STATE QF ALABAMA, )

1 )

CoUNTY OF Shelby ;
THIS MORTGAGE, made and entered into this ___ %0 day olSeptemher . 18_87 _ by and between

_Rickey J. Kivette and his wife Denise D, Kivette

(hereinalter referred 1o as “Morigagor”, whether one or more), and {:oosa Pines Faderal Credit Union, Coosa Pines, Alabama 35044, thersinatter raferred
to as “Morigagee'’). -

WITNESSETH:

WHEREAS, The said Mortgagor is justly indebted lo Morigagee in the sum of _Twenty-one thousand and no/100

{$_2 1,000.00 )Dollare as evidenced by an Adjustabls
Rate Mongage Note (Promissory Note) of aven date herewith which bears interest as provided tharein which is payable in accordance with its terms.
NOW, THEREFORE, in ¢consideration of the premises, and to secure the paymant of the debt evidenced by said Promissory Note'and any and all
exiensions and renewals thereol, or of any part thereof, and any additional interest that may become <due on any such extensions and fénewals, or any
part thereal (lha aggregate arnount of such debl, including any exlensions and renewals and interest due thereon, is hereinafter collectively called *'Debt™)
and compliance with all the stiputations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unio the Mortgagee, the iollowing
described real estate, situated in _She lb}i' County, Alabama {said real estate being hereinafier called “Aeal Estate™). to-wit:

Lot 5, according to the Survey of LaCoosa Estates, as recorded
in Map Book 5, page 35 in the Probate Office of Shelby County, Alabama.

Subject to: All easements, restrictions and rights of way of record.
This mortgage is second and subordinate to a first mortgage to Colonial

Mortgage Company executed by Rickey J. Kivette and Denise D. Kivette
recorded May 26, 1983 and recorded in Mortgage Volume 431, page 502

> in the Probate Office of Shelby County, Alabama.
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S Together with all the rights, privieges, tenements, appurenances, fixtures and improvements appertaining to the Real Estate, all of which shall be deemed

0 aaal Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Morgagee, it successors and assigns farever, The Mongagor covenanis with the Morigagee
that the Montgagor is lawfully ssized in fee simpie of the Real Estate and has a good right 1o set and convey the Raal Estals as aforesaid; that the Real
Esiate is fres of all encumbrances, except as described herein, and the Morlgagor will wareant and forever dafend the title ¥ the Real Estate unio the Morl-

gagee, against the lawful claims of all persons, except as otherwise herein provided.

As jurther security for the payn-iant of the debt, the Mongagor hereby assigns and pledges to the Mortgagee, the following described property tights,

claims, rents, profits, issues and revenuss.

1. Al rents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases of 18NaNCIEs NOW exigting or hereafter
crealad, reserving to the Mortgagor, so long as the Mortgagior is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. All judgments, awards of damages and settlements hereafter made resuting from condemnation proceedings or the taking of the Real Estate, or
any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking ox otherwise) to the Real Estate, or any pan tharaot,
or 1o any rights appunenant thereto, inciuding any award for change ol grade of strests, and all payments made for the voluntary sale of the Real Estate,
or any part thereof, in lisu of the exercise of the power ol eminent domain, shall be paid to the Mottgagee. The Mortgagea is heraby authorized on behalf
ol and in the name of the Mortgagor to execute and detiver valid acquittances for, appeal from, any such judgments or awards. The Morigagee may apply
all such sums received, or any part thereof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction
described in this subparagraph 2, including court costs and attorney's fees, on the debt is such manner as the Morgagee elacts, or, at the Mortgagee's
option, the entire amount or any part thereot so received may be reieased or may be used to rebuild, repair or restora any or af of the improvements located

on the Real Estate.

The Morgagor hereby incorporates by reference info this Morigage all of the provisions of the Adjustabla Rate Morigage Note of even date herewith.
Maortgagor agrees thal, in the event that any provision or clause of this Adjustable Rate Mortgage or the Adiustable Rate Mertgage Note conflict with ap-
plicable law, such conflict shalt not affect any other provisions of this Adjustable Rate Mongage or the Adjustable Rate Mortgage Note which can be given
eflect. Il is agreed that the provigions of the Adjustable Rate Mortgage and the Adjustable Rate Mortgage Note are savarable and that, if any one or more
of the provisions contained in this Adjustable Rale Morigage or in the Adjustable Rate Morgage Note shak for any reason be held 1o be invalid, ilegal.

e e i o resnact such Invalidity, illegality, or unenforceability shall not affect any other provision hereof; this Morgage shall be construed

e
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For the purpese of further securing the payment of the debt, the Mongagor agrees to: (1) pay promptly when due all iaxes, assessments, and other
liens taking priority over this morigage (hereinafter jointly called “Liens', when imposed legally upon the Real Estate and if default is made in the payment
of the Liens, or any pan thereof, the Mongagee, at its option, may pay the same; {2} keep the Aeal Estate contnuously insured, in such manner and in
such companies as may be satisfaciory 10 the Mongagee, against loss by fire, vandalisrn, malicious mischief and other perils usually covered by a fire in-
surance policy with standarg extended coverage andorsements, with loss, it any, payable to the Morigagee, as its interest may appear; such insurance
io be in an amount sutticient to cover the debt. Tha criginal insurance policy. and all replacements theretor, shall be deliveraed to and held by the Mortgagee
until the debl is paid in tull. The original insurance policy and all replacements theretor must provide that thay may not be cancelled without the insurer:
giving at least ten days prior written natice of such cancellation to the Morigagee. The Morigagor herby assigns and pledges 1o the Morlgages, as further
sacurity for the payment of the debt, sach and svery policy of hazard insurance now of hareafter in offect which insures said improvements, or any par
thereof, 1ogether with all the right, tille and interest ol the Mortgager in and io each and every such policy, including bul not limited to all ot the Morigagor's
right, tite and interest in and (o any premiums paid on such hazard insuranca, including all rights to return pramiums. I the Morgagor fails 1o keap the
Real Estate insured as specifiod above then, at the election ot the Morigages and withoul notice 1o any person, the Mortgagee may declare the entire debt
due and payable and this mortgage subject to loreclosure, and this mortgage may be foreclosed as hereinalier provided; and, regardiess of whether the
Morigagee declares the entire debt due and payable, the morigagee may. but shall not be obligated to, insure the Real £state lor is full insurabla value
(or for such lesser amount as the Mortgagee may wish) against such risks of 10ss, for its Own benafit the proceeds from such insurance {less cosl of collacting
same}, if collecied, to be credited against the debt, or, al the election of tha Morigagee, such proceeds may be used in repairing of reconstructing the im-
provements located on the Aeal Estate. All amounts spent by the Mortpages for insurance or for the payment of Liens shall become a debl due Dy the
Mortgagor to the Morigagee and at once payable without demand upon o notices to the Margagor, and shall be secured by the iiens of 1his morigage,
and shall bear inlerest from the date of paymant by the Morigagee untill paid at the then curennt mortgage rate at said Credit Union. The Mongagor agrees
to pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agreament of the Promissory Note secured hereby.



Bﬂ;ﬁ 194 me: 431

# all or any part of the Real Eslale or any interesat therein is sold or ransterrad by Mostgagor excluding (a) the craation of a lign or sncambrance
subordinate 1o this Mortgage (b) the creation of a purchase monay security interest for household applances (c) the transfer by devise, dascent or by opera-
ticn of law upon the death of a joint tenant or {d) the grant of any jeasehold ntarest of thres years or kess not contalning an opion 10 purchase, Mortgages
may, at Morigagee’s option, daclare all of the sums gacured by this Morigage to be immadiately due and payable.

The Mortgagor agrees that no delay or fallure of the Morngages o exercise any option 1o declare the debt due end payabie shall be deemed a waiver
of the Mortgagee's right to exercisg such option, aither as 1o any past or present defauk, and it is agreed that no 1erme or conditions contained in this mort:
gage may be walved, allered or changed excepl by a writien instrument signed by the Morgagor and signed on behalk of the Morigagee by one of its
duly authorized representativas,

Alter default on the part of the Mortgagor, the Mongages, upon bill filed or other proper legal proceedings being commenced for the foreclosure
of this morigage, shat be entitied to the appointment by any competant court, without notice to any part, of a receiver for the renis, issues and profits of
the Real Estate, with power fo lease and control the Real Estate, and with such othar pOwers as may ba doamed neceasary. ;
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IN WITNESS WHEREOF., the undersigned Mortgagor has C nt on the date first writtan above.
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. the undersigned autrorty, 8 Nolary Publc, 1 and for said County in said Siate, hereby oory thel —— Rickey J. Kivette

and his wife Denise D. Kivette .
whusaname{s}is(a:a)aiunadtnthefuragahmhwwmm.mﬁwhnis{ar&]mmmmmmmmwthmm
of said instrument, _LNedk_VE executed the same voluntariy on the KR MR BBAT Bate

countyoF Jefferson

Given under my hand and official seal this __ 30 day of September 1087
NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY:

| g 87 Jones § Waldrop
(NAME) 'ﬁz {g 1009 Mnntgnngy Highway
o BRirmincham. Al, 35216




