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State of Alabama

k74

Mortgage Frif Cose i

001-293073-2
The SLalo of Alshama, .
g
Shelby County. }
Know All Men by These Prosents:
Thual wherens the undersipnesd JDseph A, Greer and wife, Chr istine S. GCreer
cof the Cny of  Boowver County of Jefferson

and State ul Alabarﬂa

, pauty ol the Nirst part (herermafier called the Moiigagul 1,

has bacomne ity indebted unto Altus Mortgage Corporatimn

L Corparaon orgunizedd ind exasung under the laws of - the State of Alabama
, party ol the secend part {hereinafter called the Mmigages), in the full

sumof SEVENTY SIX THOUSAND TUREE HUNDRED FORTY FOUR AND
Dollars (3 ****76,344.00

00/100-—— ),
manaey lenl and advanced, with interest ol the 1awe of Ten and Dne-Half et centun i 10.500 “i)
Pzl DRI unntil paid, for which amounl the Mortgugor has gigned ani delhnered unie the sand AMortgagee a certain promissary note
Learing evets dute with these presents, the said principal andniterest o be puyable st the oflice utMtUE mEtQEQE
. P. O. Drawer 5740, Dothan, Alabama 36302 COTRRIRARAS ace as the holde)
ey designiie imowaiting, i menthly instalbnents ul SIX HUNDRED NINETY FEIGHT AND 35/1{]0—- —

Dollurs (3 #*x**kkx5G8 35 1 commensing on the first day of November . .
19 B7, and on the [ist day of each myonlh therealier until the por o amd interest wre fully parid, except chat the (inal payment o

privcipal and miterest, il ot
whereas Lhe saul Morigoag

gt 208

the Mortguges, the receipl W

sononer puaid, shall e die and pasalde on the Grst lay af October 2017
or 18 dasivous of securng The prompl pasment of a:1id note and the severad nsfallinents of principel, -

terest, iowd monthly pigyments hersinafter provided for, aol any additional mulebledness aceruing o the Monigages an apcount ol any
fulitre pay ments, pdvances, oF expenditsres made v the Morngagee us hoereinafier provided:
Now, Theralore, 1n consleration of the premises arul the sum ol (ine Doiko (31110 the undersigned Mo igagor i hand paad by

heranf is hereby acknowhedged, il oy thee pirpose of securing the prompt payiment of said nwlebtedness

wedt . it becomes due the suid Mortgagor does heveby grant, bangatn, sell und vonvey nunto the suid Mortgagee Lhe tullowing described
real property sitnated o Shelby Coundy, Alubama, o wit:

HLc:t 20, according to the Burvey of Park Forest Subdivision, First Sector, as
recorded in Map Book 7, page 155, in the Office of the Judge of Probate of
Shelby County, Alabama.

Subject to existing casaments, restrictions, building set-back lines, rights of
way, limitations, 1f any, of record.

The proceeds of this loan have been applied on the purchage price of the

property described

herein, conveyed to the mortgagors simultanecusly herewith.

Together with the following described removable equipment and personal
properties, which are and shall be deemed to be fixtures and a part of the
realty and a portion of the security of the indebtedness herein mentioned:

range/oven, dishwasher, vent fan, wall to wall carpet

reference is hereby made to the sttached Assumption/Due-on-Transfer Rider which 1is
incorporated herein and made a part hereof.

logether wilh 1he hereditaments and appurlépunces hereunts belongimg, wnd aiso together with ot equipment anl Fixnes For heating

andd Lighting now oy hervalle

¢ installed theren by the Mongugor.

To Have and to Hold the same with ulb the rights, pvileges, antl appurtenances thereuntuo belanging ur i #ny wise appe rTan g un-
o 1he sid Mortgagee and ussigns of the Monrgagee lurevel,
Al the Mottgnger hereby covenanis thm thE.‘y are seioed ol sud reul propersy in lee spaple, and h ave o goud Lt 1o sl

aivl convey the same thal 1

e property 3§ free Noin A1 encumbaies and that 1he Vo tgagor, and Moriguge "s hells, ¢xerinrs,

lministrator s, next-to-kin, and assignyg will toreve Jelend ehe smme untoe the Moarntgagee and wsigns agoinslthe elaims of sl persons

WIS YIr T,

Tre Torm is used m connection with mongages sored under Ihe one-to-four family provisions of The National Housing Act which
require a One-Time Mortgage Insurance Premum payment mckiding soction 203{t) and {i}n accordance with regulations lor

lhose programs.

Bravious Edilions Are Ohso

lels HUD 92 100M- 1 (3-86 Edin}
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This Morigage is Made, however, subject 1o the Tollowing
rovenanls, conditions, and agreemnents, thal is to soy;

1. That the Mortgagor will proinptly pay the prncipal of and
merest on the indebledness evidenced by the said nute, ot the
trnas arndd in the manner therein provided. rivilege is reserved 1o
pay the debt, in whole o o parg, on any instaliment doe dute,

2. Topether with and in addition w the monibly pay mens of
principal and interest payable under the terns of the Bare secimedl
hereby, the Motgager witl pay to the Mortgnges, on the lirst
day of cach month untdil g nid note 18 Telly pead, whe 1ollowing
ST

(vt A som egquad w Lhe giound renis, iFany, next idlae, plos the
preeaniums Ut wall next hecome due and payable oo poiicies of
e and other hozavd insurance covering the maorigaged properts
ppls Luxes nnd assessments next due on the mortgoged properey
Call o estimated by the Morigagee) less all sums alremdy paid
therelore divided by the number of months 1o elupse bhefore ane
moanth prigr to the date when snch greund rents, premiums, taxes
and asgessmaents will hecome delinguent, suel sums to be held hy
Rlortgagee 1 trnst 1o pay sald ground rents, premtiums, taxes
and special assessments; anl

(h) wll puymments moentionad i the two preceding subsections ot
N thas parngraph and all payments o be made under the note
Em*tumd herchy shutl be added together and the agperezote wnoun
=% thercof shadl he poud each month v o simgle paymnent 1o he ap-
phied by the Morggagee w the following wns in e order sel

i th:

e Y gromned rents, 1axes, special asssgsments, e and other
liazord Yosm ance presinms,

(EL) intorest on the note secured herehy;

800K

{11 mmnortization of the prineipal of sakd snre; aod

VY late charge

Any deficieney in the amonnt of uny such aggregate nonthly
pavinent shall, unless made gomd by the Morgager priog 1o the
due date of the next such payinent, constitite an evend ol defaudl
nndoer this mortgage. The Morgage may callioe) o "Lae chooge”
nol Lo excend fowr cents (42 Tor vach dollar (51 of vach pays -
ment mare than fifveen (15 diy s 0 areears Lo cover the exfra ex-
pense involvoed in handling delinguent payvimenis,

3. It the wotul of the payinents made by the Mounigugonr inden
() of paragraphb 2 preceding shall exceed the amiounr of the
paymments actaally made by the Mortgagee lor grodnd rents.
Laxes, ussesynents and msurance preminins, 8 the cioe may b,
such excass, 1 the loan is current, at the option of the Moit-
pagor, shall be credited on the subsequent payinents 1o be maide
by the Mortgagor, o teinnded 10 the Movtgagor. 11 however,
Lhe: monthly payinents made by the Morgagor siodes tal ol
prarvigraph 2 preceding shall not be sufficient o pay gmonnd vents,
Laxins, nssessments, and ingmrance premiuims, as the case may be,
when the saine shal) become due and payalde, then the Rtor-
vogran will pay o the Mogagee any simeunt necessary (o make
np the deficieney, on or helore the date when pay ment ol sach
crnind rents, laxes, assessineils, o g ance premimns shall be
e, sl any tune the Montgoagm shall wender o the Monggagee,
in payment ol the entire indeedness represented theehy, the
Mortgugee shall, in compiting the nmouwnt of such inlehiedness,
credit to the secount of the Mortgago any Lalunce remmaining in
the Tends neesmulated under the proviswns of (a) ol purighiaph 2
hercol, 1 there shall be o delualt weder any of the pravisions of
s morgage resulting ina pubidic sale of the premises covered
herely or if the Morgogee acqiured the propenty otherwase altey

defaul, the Movtgagee shall apply, at the thime of commencement
of such proceedings or i Lhe tiime the property ig otherwise ac-
guired, the balance then emaining in the fundz aceuwinubaed
under (a) of paragraph 2 preceding, as o credit sgainse the
amaunt of principal then remaming unpaid under said note.

. Helhie Mortgagee shall be made party to any sult imvoelving
the vidle to the propeity heieby conveyed und employs an ot-
weiney fo represent it therein, ot i the Mortzagee employs an at-
loynesy To wssist in setuling or renoving any cioud on the title 1w
the property hereby conveved that pirpor s to be superior to the
Len of this mortgage 1 apy respect, the Mongagor will pay o
the Mongagee, when the siane bhecomes due, such sttorney’s foe
us Muy be reasonabbe for such services, and 1 such fee is paid or
icureed by the Morigogee the zame shall be szecured by Lthe lien
ol this mongage in addition to the indebledness specially secned
harebs sod shdd Yo interest rom the e o is paid o inciery edd
and shall he wtonce due and payoble.

A. B0 tong as any of the indebledpness secmed hereby shadl e
ity aspaond, 11 whole vr in pact, 1he Morgagor agrees to keep
sitbd premises and the improvements theregon in gol conditions,
aid 1o pav bl assessments that may be levied or acerue upon zaul
property, and all other charges thal may become hens upon said
pramises, and nol Lo permnit any Lien, which might take
precedence aver the len of thig mortgnge, 10 avere and mmain
an sald premises, or any part theleol, oy on the improveinznts
thereon.

. The Morlgagoy agiees to pay all taxes and assessments that
may be jmsessed npon sakl propes ty and all Lioxes axcept Income
taxes that may be assessed upon the Morlgagee's interest thevean
or upon this morigage or the moneys secured bereby, any law Lo
the contrary notwithstanding, Tpen any vielation of this under-
taking, o1 ihe pussage of ainy Taw hnposing upon the Mortgagee
the payment of any part of the tuxes almesaud, or upon the ren-
ditson by any court of last vesurt ol o decisiion that the underiak-
ing 1o pay the aves az afmesaid i legatly inoperative, then, in
any siuch event, the debl berehy secired shall ot the Morigagee's
option, become imnediaiely due and payahle, without deduction,
any law hereroioe m hereafter enacteat (o the contrary
natwiehstanding.

7. Tiit the Morusgor will keep the nopoveinents now ealsting
or heveutler erecled on Lhe mortgugenl property, nsured s mey
be 1equived from time 10 tune by the Mortgagee ugomst loss by
five anil other hazards, casualties and contingencies in such
amaunts ungd for such periods as may be required by the Most-
gagee and will pay promptly, when due, any preminms on snuch
instrance provision for payment of which has not been made
hereinbefore. All insurance shall be carvied in compuinies approy-
ed by the Morigagee :ond the policies and renewals thervot ghall
Le held by the Morigagee and have attached therewe loss payable
clauses 1y Givor of and in form acceptable 1o the Moitgagee. In
event ob luss Mongugor will give imediueg notiee by ol 1o the
Montpagee, who may ke proot of loss if net mule promptly
Ly Mo fgaigor, anul each insarance company conceried is herely
anrhorized aml direcved wanake payinen for such boss dnectly
the Mortgagee istead of o the Morgago andd the Mongages
poinedy, and the insurance proceeds, o1 any pant theveol, may be
apphed by the Mortgagee at its option either to the reduction oy
the indebiedness hareby secured or 1o the restorition o repain of
the paoperty danaged. In event of foreclosure of this morigngee
or other lansfer of Litle to the morteaged property it eXcingitisiy-
ment of the indebtedness secured hereby, all right, utle and in-
terest ol the Movigagor in and to any insurance policies then In
force shall pazs vo the puichaser o1 grantee,

-y
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M. IF the Morigagomr Tials o Inswre sakd property s bhereinaduye
pprovidixd, or Lo pay atl or any part el Lthe Laxes o assessiments
levied, georued, or assessed upon or agningt suid propiny o the
tdehtedness secwed herveby, or any interest of the Morpagee in
idthise, or Tails to pay immedintedy andd dschoarvge any aned oll
b, dehits, oo e diarpes wloe b g bt baconne Do oo 1
Lt Tren ol thos o tgage, the Mortgagee maoy, ol ils ophion, e
sure sald property andfor puy soad woxes, assessmenta, debis,
liens, andfor charges, and any money which the Marigager shall
huave so patd or hecoine obligated 10 pay shall constitntoe oodela
fo the Morigagee additiunal to the debt horely specially secioed,
shall ba secured hy this morggage, shald bear Jegal innest hoom
date pand o inevreed, and, a1 the option of the Mortgogec shall
b nnimmcdiutely due and pay alde.

9. No failure of the Morigagee 1o exercise any optian heren
civen o declioe the atunty of the debr hereby secinoed shall be
token ot congtrmed ag o waiver of 118 Fight (0 exercise =t b oprnons
or ta declare snch malnriey be reason of aAny past o present
Hetuult on the pare of the Movigagor; and ithe procuicment ul -
sitrance ar the payment of taxes or other hens, debes, ol ges
Ly the Mortgragee shall not be taken o congtrited as o watven of
1td right o declare the maturity of the indebtedness henehy

Caticrired by reason of the fduie of the Moy tgagor 1o poci e
""lﬁurh insurance ¢r to payv such tuxes, debua, liens, o hages,

160, As tong us ooy aof The mdebledness hereby seomod hial! pe
St unpuid The Montgagoy will neither cammdt sor penmin wiste
my the premiyes beveby conveyed; and vpoin the conunission ol

any wuete thereon the Modgagee oy, at g aption, Jdeclare 1hae
.‘nlmire indebledness herihy secired o be ut once die aond pavable.
: Llur- will the Maorygagor veinove uny ol the Dixtures on the
premises herchy conveved so0 long as any of the indelirednaes,

herrehy secured shall remain anpaoid,
2B

A 2

Pl T the Moipgagnre shabl make diefinle in the poyinent of any
ol Lhe indelbtedness hereby secured, or in the peyformance of any
ol The terms or conditions hereby, o)l the rents, income, anid pio-
fits from the premises o herehy transferred, ngstgmed, se0 aver,
and conveyed to the Moarvigagee, and the Morigagee inas procesd
to callect the vent, meome., and profits from the premises upnon
sich defunbe, either wath o wirhoot the appointment ol o
ety bt the Morigogee shall nod hervelsy hecome howd By
Lthe terms of any lease then exXiating en the premises by clecting o
vollect the rents therounder, el may al any thime tecmninane t e
satne. ANy renls, 1conu, and |li'uf'll,='- collectal h,\' 1 Mur'l_gugt't.-
peiaer to foreclesie of tos mndebedness, lass che cost of callect-
g Lhe saine, i loding any reul eslate commissiaon o allerney s
fee mncureed, shall be ceedited Brese, on the ndviances with imerest
thereon, thin wpon Lthe inlgrest, and the vamoinder i any, njpun
the principal debt herely secored,

12, That il the premises, o3 any part thereol, e condemned
inder gy powen af eminent domain, or aciied fog o pabhie
use, the dinnoges, procecds, wnd the consileranien for s oo
quisitien, 1w the extent of che full amonn) ol mdebcadness upon
this mortgoape. wnl the note secured hereby remaimng nupaid, are
herehy bssigned by the Mortgager 1o the Manigagee and shall be
paid forthwich 10 the Morigagee w be applied by ar o aeioam
of Lhe indelbtedness secured hereby, whethee duae o noar,

i3, Any poemise made by the Mortgago herem to pan money
inay b onlorcad iy o suin at law, and vhe secariey of this mort-
candr shid] nol be woived thereby, and as 10 such debis chie Muort-
papar walves all right af exempoion under the Constintion al
ows ol Alabama ws 10 persenal property and agrees 1o puy a
peasonable atrtorney’s fee for the collecnon chepool

I-1. o cunsideration of the making ol the loan securod Ly this
inortgage, the Moryzogor, belny il of the nndersigned, covenan?
and wgree that, in respect of the indebtedness secured herehy,
Ihey will Torever waive, and they do harchy waive and give up all
Lenetits, pivileges, options, amdd vights ol every kiod aond sanne
v Fooon ow hiiel oo Toc #hae bene 8 on aedbvostagie of Thie seeade
stgiied, or prther of the nndersigned shinere than one, undeyr ard
by vtue ol House Bidl Nao, 422 of the leyisloture of Alabama of
n, enacted nto Laow and approved an June 24, 1935, comnen-
Iv ieterved o as the Deliciency Judgment Act; and finther agee
1o watve and fwegs any ke or similare rights, bepelits] amd op-
fons hercatter conterred upon mertgage dehitors by baw heteddlis
wietenly sond Narcher rovenant and agmee it the indebiedness
hcreby secied, und oll exiensions amd renewuls theveol, and this
mor Coage shall vach he enforcealde in accordance wiih thei
res pective fets and conditions, without relerence 10 and 1o spite
of any provisiens o 1the cantrary in saud Act of the Legislanure
ol &Lt sl as andd all other ows ol hke or sumiblia pur-

pont winich may hergaliar be enacred.

13, Fhe covenasts, comditiens, amnd apecments herein contaln-

el shall bond, and the benetits amd advantiges shall inure to, the
respecd e heirs, execulors, adlmnsiraim s, snccessors, und nssiyns
ol the parties Bereto, Wherever wsed, the singalar number shall
- hurle the plural, the plural the singnloo, aond the use of any
[_;trluiul sholl mchinde all E',L-.'Ildel':.'.

16, Tie Mortgagm tvher agrees that should this mortgage
atnl the note secured herels not be ehigibde For s

winker e Nationa) Honsing Act widnn 60 days

from the diae hereof iwzinten stateinent ol any officer ol the

T

Deysntment of Honsing and frbin Develupiment o1 anthoiized
et of 1he Secretars of Housing amd Eeluon Davelopment ddated

allotted days'

e Trom the dite of this moriggee, decliinng 1o isiore saul noto
and tlos mo goge Heing decmed conclusive oot of such n-
siiglbthity ), the Morigiagee oy the holder of the note may, ut s
apiiod, decloe all smos secoeed hermby anmediatedy doe ard

sutssegienit 10 the

posy abde. Natwthstandimg the torepgoing, thes option may aot he
pxerctsed Uy the Mantgapee when the meligibatity for insuranve
undes the Nartional Housing Act is due ¢ the benefichay's Tadfure
to pe il The ot gage sprance premigmn Lo the Depantimeny af
Houwsm, coud Uiban Development,

v b e Muonginee shadl well and realy poy ad slischurge the
msilebiedness hereby secured as i shall become due and payable
anl shall Jdo andd penteom all acts and qeements to be done and
pec el by e Mortgogor amilee the tenns sand provisiens of
this i dgage, then this conveyvance shall be and bacoms puli and
vahld,

15, Bot o wbae Mosozagor shall Tadl to gy, or canase 1o e paod,
as 10 ahig es, the mdebtedness herelsy seced o any par
thereol, wcording to the terns thereof, or 11 Lthe Mortragot shad)
fatl 1o do o1 perlorm any other aer o) thing herem requirved or
apreed w be dome o gua lormed, or i the imterest of the Muort-
pageae inosaid propea ty becomes endsingered by reason of the en-
Forcemnent of sony prim Bien o escumbirascee therean, then, in any
such event, the whote indebtedness bereby secured <hall -
medudely Hecome dae aml pay able wd this imecigage subipect to
loreclosure, af the option of the Mongagee, without netee;, and
the Mortgagee shall bave the vight aod s herehy asthorized e
entor upon sonid 1ake possession of soud property, and after or
withunt taking possession, 1o sell before the Courthouse
door In the cny of Columbiana ' .
County ol ShElbY Aol
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af pnblic eutcry, for cnsh, Biest gyving notlce uf the thne, place,
and terms of suid sale by publication ence o week To thoee sue
cossive waeks prior to saud sule insome newspgwer ol genetal chr-
rilation pubhshed in said county, and, upon rhe payment ol the
purehase money, the Morygages or uny peraoch cosmlnc ity sand
sale For il is autborized to execnte o the purchaser o sl sale
deed W the property so purchased, and such paehiaser shall nol
L hetd wo inguire as 1o the application of the proceeds ol such
sule. The Mok tagee may bid at the sole and privchaose sod pra-
perty, if the highest bidder theretor,

hindS

Crivarnn endeen Ol il men s

| Seall

__1Seal)

Stute of Alabama

B
Jefferson nmnur}

mrodl

l, the undersigned

1 Lhe proceeds of said sule shall be apphed: First, w 1he ex-
penses of advertising and sebling, including repgonable altorne "R
ferx: sucaml, 16 the repayment of any money, with imterest
thereun, wineh the Mortgagee muy have puid or becoine lable w
pas o whieh icmay then B mecessiry ta pay for taxes,
Ssnessine s, tnsnrance andanr other charges, Lhiens, o dabts
heratnabove provided; thivd, 1o the paymenl and satisfaction ol
the mdebledness hereby specially secured with intetext, but in-
terest e hite ol sule only shadl be chaaged, {owrth, the balaiwe,
Wy, shall he pard 1o the Bortgagor, 11 this moy gage he
frectoserd in Clianeer v, 1wasonnble allorne}’s feoes oy [reciusing
the samie shatl be pail cut of the proceeds of the gufe.

18th

ristine 5. Greer

AITERIHE

thiny il Septanber 1v 87

uef/: WM | Soul)

15cal)

ca oty poble is and for sard county, maklel Bt

hiereby cerufy chac J'DSE];h A, Greer and Wl fE:, mristine . Greer

Hw hose names  ALe
day thut, being tnim siet] of Uhe contenty of this vopvey it e,

glmu rs e,
o

Given undor my el and official sead ths

18th

This sush ninent was prepared by:

signed o the foreguing conaes sive, avd who

they

are kuowst to e, acknowledized before me an this

duy ol

r 19 87

Moty Public

2100-16th Avenue, South

(N pine) Frank K. Bynum iAdihess) Elt!ﬂlnqham, Al abama 35205
Stale of Alshamay
County } HE
|, Judge of Probate Conrl of sunl County, o hereby certity rhat iho loregoing
convevianee was fled tor regisirition b tlhas ollice an L iy of . 19 1
andd wig vecmided i Vol , Record ol Deeds. pages atl the day of . 14
il o'clock M.
Judze of Prohale
Fee

excetled 1he sume volnntarily ob the duy the sanw




ASSTMPTION RIDER

Joseph A, Greer
02~54-42972

The Rider, dated the 18th day of September , 1987 , amends the Mortgage of

even date by and between Joseph A. Greer and wife,

Christine S. Greer , the

Mortgagor(s), and Altus Mortgage Corp. , the Mortgagee, as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage to
be immediately due and payable if all or a part of the property is scld or
otherwise transferred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executed not later than 24
months after the date of a prior transfer of the property subject to this

mortgage, to a purchaser whose credit has not been approved in accordance
with the requirements of the Cammissioner.

IN WI''NESS WHERIOM, Joseph A. Greer and wife, (Mhristine 8. Greer have set their
hand and seal the day and year first aforesaid.

2
N
2
¥
=

g

Signed, sealed and delivered
in the presence of

4

. Greer

Joseaph

A oo (sEar)

@/ﬁzww v Jﬂé’é/fSE%}

Christine 8. Greer

Notary Public: Frank

(FHA Assumption Rider)

Bynum

[ CERTIFY THIS

o TATE OF ALA_SHELBY co.

MG TRUMINT ¥AS FILED

1997 0CY -6 py 2 39

o A~ _44-....&.}

- JUBGE E;‘*FRUBhTE
1 Dead Tax & .
2 Wiz Tax 1146~

3. Kecording Fee_J A &

4, Indexing ree

TOTAL

} 99

|2




