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MORTGAGE

TRHIS MORTGAGE {"SELunlhnnsuumvnt 15 #Flven on ... September 24

ite, Jr. and wife, Kathy P, White

87 The grantor is . Jﬁﬂﬁﬁ R »
L"Borrower™). This Securily Instrument is gnen tu Alllance

Mc::-rtgage CG“PEJW a cieverenny Which s m:r.mued and Exlﬂlll‘;;;'
under‘the laws of th€, gtate 'Df Fiﬂrlda e and whose address is P, O. BOx 2259,
Jacksonville, FL.. 32232 ("Lender™).
Borrower ewes Lender the plmupal sLm ﬂ! ';;NE WRE;D SIXI‘EEN 'IHCUSMD E";UR HJW E‘IE‘I“:.’

AND . 00/100-- c Doblars (U8, $.116,.450.00.......). This debt ix evidenced by Borrower's note
dated the sume ddLE as th:: Secuulj lﬂhtl ument (" Noie™), which pmude:. Im monthly payments, with the full debt, if not
pald earlier, due and payable on . Lctober. 1. 2{11? . This Security Instrument

secures 1o L.e nder: {a} the repa}ment u{ the debt evidenced by lhe ‘s.r.:-tt- wilh II‘I[EIEhII. and d" renewals, extensions and
modifications; (b) the puyment of all other sums. with mtme::t, advaneed under paragraph 7 to proteci lhe security of this
Security Instrument; and (¢) the performance of Burvewer’s covenants and agreements under this Security Instrument and
the Naote. For this purpoese, Borrawer does hereby mortgage, grant and convey o Lender and Lender's successors aml
assigns, wilth powes of sale, the following described property located in . SREIRY.....coieieeenn, County, Alabama:

Lot 10, according to the survey of Quail Run, Phase 2, as recorded in Map Book
7. page 113 A & B, in the Probate Office of Shelby County, Alabama. Also, the
Northeast 0.5 feet of Lot 11, Quail Run, Phase 2, as recorded in said Map Book
7. page 113 A & B; being situated in Shelby County, Alabama.

Subject to existing easements, restrictions, building set~back lines, rights of
“way, limitations, i1f any, of record. _
The proceeds of this loan have been applied on the purchase price of the

property described herein, conveyed to the mortgagors simultanecusly herewith.
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w hich hivs the addiress of L B5E7 QUALL. RUN. Drlve e BOONBY e
[Strrict] {Cuy]
Alabima .....35080. . iiviiiiiininnee, MProperty, Adddress"s;
{Elp Guda]

TOHAVE ANDTOHOLD thig property unto Lender and Lendoer's sueeessars and assigns, lorever, wether with i
Lhe improvements now or heveafier erected on the property, and all easements, nghts, appurtenances, vents, royalties,
mineval, oil ol @k eighis and prefivs, water vighisand stoek and all fixtures now or hereafer o part ol the property, All
replacements and addinons shall also be covered by 1his Secuitty Instrument. All ol the foregoing is referred to in this
Sccurity Instroment ax the "Propertiy.” '

BORHKOWEK COVENANTS that Borrower 1s lawiully seised of the estaie hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Praperty is unencumbered, except lor encumbrances of record.
Borrower warviints and will defend gencrally the ticle to the Propercty against all clivims and demands, subject w any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants lor national use and non-uniform covenants with
limited variitions by jurisdiction to constiteie s unilorm secwrity instrument covering veal propevty.
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UNIFORM UCOVENANTS, Borrowey and Loender covenant .. oee as tollows:

1. Payment of Principal and Intercsy Prepayment and Ba Charges. Borrower shall prumptly pay when due
(he principal ol and inleresion L he debt evidenced by the Nae and any prepayment and ate chavges due under the Note.

9  Funds for Taxes and Insurance. Subject 1o appheable s or 10 a written waiver by Lender, Borrawer shall pay
1o lender on the day monthly payments are due unider 1he Note. until the Note ix paid in full, 4 sum ° Funds") equal 1o
sno-twelfth of: (@) yearly taxes and assessmenis whivh may attain priovity ever this Security Instrament; {h) yearly
leasehold payments or ground renis on (he Property, i any, {c} yearly hazard insurance premiums; and (d) yearly
maor Lgaghe INSUTW N prumiu ms, if&lny', Thirae 1Hems are citlled " eserow iems, " Lender may estimate the Funds due on Lhe
bisis of current datn and reasonable estimates of fulure eseyow Hems.

The Funds shall be held in aninsttulion the deposits or accounts of which are insured or guaraniead by a federad ov
state agency {including Lender if Lender is such an sstitution). Lender shall apply the Funds 1o pay the escrow nems.
farnder may nol charge for holding and applying the Fumls, anadyzing the accouni o verilying the escrow items, unless
Leador pays Horrower interest on the Funds and o pplivahle law permits Lender to make such a change. A charge assesseil
iy [ender in connection with Borrower's entering into this Security tnstrument W pay the cost of an independent (ax repork-
ing service shall not be a charge for the purposes of the preceding sentence. Bovrower and Lender may agree in wriling
1hat interest shallbe paid on the funds. Unless an agreemenl is made or applicable law requires interest 1o be paid, Lender
<hall notbe rerquired 1o pay Borrowerany aterest or earnings on Lthe Funds, Lendey shall give to Borrower, without chinge,

I .n annual aceounting of the Funds showing cradits and debits to the Funds and Lhe purpose for which each debit to the Funds
0 was made, The Funils are pledged as additional security oy the sums secured by Lhis Securily Instrument,

t

If the amouni of the Funds held by Lender, tegether with the future monthly payments of Funds payable prior to
ihe due diates of the escrow 1ems, shall exceed the amoeunt vequired Lo pay the escrow items when due, the excess shidl L,
0L Borrower's option, either promptly repaid 1o Borrower or cvedited o Barrower on monthly payments of Funds. 1 the
samountof the Funds beld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

A amount necessary to make up the deficiency In one or MAre payments us reguired by Lender.
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Upon payment in full of all sums securved by this Security Instrument, lender shall prompily refund W Burrower
any Funds held by Lender. If under paragraph 19 the Pruperty s sold or acquired by Lender, Lender whatll apply, no later
than immediately print Lo the sale of the Property or Hs acuisition by Lender, and Funds held by bendoer at the time of
:1[1Lirl-ic:uliun as u credil against the sums secured by this Securily Instrument,

9. Application of Payments. tinless applicable Low provides otherwise, all payments received by Lender undey
paragraphs Land 2 shail be applied: fivst, toate charges duc under the Note; second, 1¢ prepayment chitvges due under the
Noley third, o amounts payable under pitragraph 2; [ourth, w interes due: and last, W prinvipal due. .
_ﬂ__{ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atirvibutable o the
Property which may altain priority over this Secwrity Instrument, and lensehold payments or ground vents, if any.
Borrower shall pay these obligationsin the manner proy ided in paragraph 2, orif not patid in that manner, Borrowey shall
piy them on Lime directly to the person owed payment. Borrower shall promptly furnish 1o Lender ull ioives of amounts
wbe paid under this paragraph. If Borvower makes these payments divectly, Borrower shall promptly furnish e Lendey
recptpls evidencing the payments.

Ve Rorrower shall prommly dischavge any fion which has priovicy over this Security Instrument unless Borrower: (4}
agrees in writing Lo the payment of Lhe obligition secured by the lien ‘o manner acceptable o Lender; (bl contesls in wood
itvith the Yen by, or defends agiinst anfupreement of the lienin, legal proceedings which in the Lender’s opinion operite to
pvevent the enforcement ol the lien or forfoitpre of any part of the Properily; or {v) neeures from the holder of the lien an
agreement satisfactory to Lender subordinating the lientothis Security Instrument. I Lender determines that any partof
ihe Property is subject to a lien which muy atlain priovty orver this Security Instrument, Lender may give Borrower i
ailice identilying the lien, Borrower shabl satisfy the Lien ooy Like one or more of the aclions set fovth abine within 10 days
ol the giving of natice. | |

6 Hazard Ingurance. Borower shall keep the improvements now existing or hereafter erected on the Property
insured apainst foss hy fire, hazards cneluded within the term "extended coverage” and any other h azards for which Lender
requires insurance. This insurance shall be mainlained in the amounts and for the periods that Leadey requires. vhe
surance carcier providing the msurance chill be chosen by Borrower subject 10 Lender’s approval which shall not he
anreasonably withheld.

All insnrance policies and renewals shall be acceptahble to Lender and shall include a standard mortgage clinuse,
[ ender shall have the right 1o hold the policies anil cenawals, 1f TLender requires, Borrower shall promptly give to Lender
adl recoipts ol paid premiums and renewl notices. In the event of loss, Borruwer shall give prompt notice to the insurance
carrier ind Lender. Lenduer may ma ke prool of loss if nol made promptly by Borrower.

Unless Lender and Borrower othurwise ugiree in writing. insurance proceeds shall be applied to restoration or PPl
of the Property damaged, if the rpctoration or repair 1s economically feasible and Lender's secuvity 1s not lessened. H the
resloration or repatr1s nol ceonomically feasible ov |.ender's security would be \eusened , the insurance proceeds shall be
applicd to the sums secured by this Sveurity Insirament, whether ar not then due, with any excess paid w Borrower. If
Borrower abandons the Property, ov does nol answer within 30 diays a notice from Lender thit the insurance carriier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use Lhe proceeds Lo repiir or restore
the PProperty or Lo pay sums secured by this Secwmity Insirument, whet her oy not then due. The Su-day peried will baegin
when Lthe nolice w given.

Unless Lender and Borrower otherw ise L grer inwriting, any applicatiun of proceeds to principal shill not extendor
postpene the duedate of the monthly payments relerred o in paragraphs 1 and 2ov change the amount of the payments. if
unduer paragraph 19 the Property is aequived by Laender, Borrower s vightl L any insurance policies and proveeds resulting
from damage o the Property prior to the: avguisition ~hail pass w Lender to 1he extent of the sums secured by this Security
instrumoent immediately prior 1o the gequisin.

6. Preservalion and Mainlengance of Property; Leaseholds. Borrnwer shiill not destroy, damage or substantiadly
change the Property, allow the Property tu doreriordte or commil waste. i Lhis Security [nstrument 1= o0 a leasehold,
Borrower shall comply with Lhe prosy Lcinns of Che lease, and il Borrower acquires lee title to the Property. the leasehold and
[ee Lithe shall not merge unjess Lender agrees Lo the merger in Wi,

7. Protection of Lender's Rights in Lthe Properly; Mortgage Insurance. If Borrower Tails o perform the
covemiinls and agrecmuonts contained in this Securiy Insbrument. or Chere 1s a legal procewding that may siernificantly affect
Lomler's vights in the Propevt) (such as a proceeding in bankruptey. probate, for condemnatiun o to enforce Laows or
repgulations), then Londer may doand pay forwhalever i pocessiary to protect the vajue af the Property and bender’s rights
i (e Propeny. fender’s actions may inchude Py Ing Ly sSums secwred by o lien which has priority over this Security
Instrument  appraring i court. paying reasomable allorneys’ fees @lnllvnlm-ing on the Property tp mike repairs. Although
| emsler may take action under this paragraph 7, Lender does ni hanve Lo do s0.

Anyamounts dishursed by Lender under this pitragraph 7 shall become additional debt of Borrawer secured by ths
Securily Instrument. Linless Borrowerand Lender agree taolher lerms ol payment, these amounts shall bear imeresl hrom
the divte el disbursement at the Note rinte and shall be payable, with interest, upon notice from ender io Borrower
requesting pivymuent,
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If Lender reguired mortgage insurance s o conditjon of making the loan secured by this Security Instrument,
Bovrower shall pay the pre miums vequiced to maintain the insurance in effect until such time as the requirement for the
Insurance lerminates in accordance with Borrowor's and Lender's wiilien ugreciment oy applicable Law,

H. Inspection. Lender or its agent may make reasonable enlvies upon and inspections of the Property. endeor
shall give Borrower notice at the time of or prior to an inspection spocilying reasonablile cause tor the tnspectlion,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or fin conveyance in lieu of condlemnation, are herehy
assigned and shall Le paild 1 Lender.

[n the event ol'a tal taking of the Property, the proceeds shall be applied 106 the sums secured by this Sceurity
Insirument, whether or not then due, with iany excess piid to Borrower. In the event of' a partinl taking ol the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by 1his Security Instrument shad! be redaced by
the amount of the proceeds multiplied by the following hraction: (i) the total amount of the sums secused immediiately
e fur: the taking, divided by ¢b) the Fair market value ol the Froperty ummediitely before Che taking, Any baliinee shall be
pitid to Borrower, |

I the Propenty is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
mike an award or settle nclaim fordamages, Borrower fails o respond to Lender within 30 daysafter theduate the notice ix
wven, Lender ix authnrized 1o collect and apply the proceeils, at its option, cither to restoration or repalr of the Property or
o the sums secured by this Security Instrument, whether vr not then due.

Unless lender and Borrower otherw ise agree in writing, any upplication ol proceeds Lo principal shall ant extend oy
poslpone Lthe due dute of the monthly payments referred to i paragraphs 1and 2 or change the amountof such puyments,

10. Borrower Not Releaged; Forboarance By Lender Not o Waiver. Extension of the time for payment ar
modification of amortization of 1he sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall not operite to veluase 1he lability of the onignal Borrower or Borrowe s suceessors in interest
Lender shall not be required o commence procecdings against any successor in interest or retuse 1o extend time lor
pitymentovotherwise modily amortization of the sums secored by this Seeurity Instrument by veason of any demand made
by the oryzinal Borvower or Borrower's suecessors in interest. Any forbearance by Lender in exercising any right or remaedy
shall not be a waiver ol or prectude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joinl and Several Tiability; Co-gigners. The covenants and agreements of
this Security Instrumuoent shall bind and bYenofit 1he suceossors and assagns of Lender and Borrower, subyect to the provisions
ol pavagraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: G is co-signing this Security Instrument only to morigiage, grant and conmvey
thal Borrower'sinterestin the Property under the 1erms of 1his Security Instrument; (b is not personally obligated (o pay
the sumx secaved by this Secuvity Instrument; and (¢} agrees vhat Lender and any ather Borrower may ugree to extend,
modily, forbear or muke any accommuodations with resaril to the terms of this Security [nstrument or the Note withoul
Lhiet Barrrower's Consent,

12. loan Charges. I Lhe loan securad Ly this Securidy Instrument is subject to a law which sers maximum loan
charges, and that law ig finally interpreted so that the interest or other loan charges collected or 1o be collectal in
conngclion with the lean exceed the permitted limits, then: (a) any such loan charge shall be reduced hy the amaunt
necessiay Lo redoce the eharvge w the permitied limic and ) any soms alreaul y cotlected feom Borvower s hich exceeded
permitled limits will be refunded o Borrower. Lender may choose w make this refond by reducing the principal owed
underthe Note or by making i divect payment w Borrower. [Fa refund reduces principal, the reduction will be treated as a
partial prepayment withou! any prepayment charge under the Note,

13. logslation Affecling lender’s Rights, 11 enactment or expirittion of applicalde hiws has the eflect of
rendering any provision ofthe Note of this Security Tnstrament unen fisresal o acvarding 10 ils terms, Fenidor, ot tis option,
may reduire immediate pay ment in fuli ol all sums secured by this Secuvity Instrument and maty imsvake any remodies
permilted by paaagraph 19, I Lender exereises (his uplion, Lender shall Like the steps specified in the second paragraph of

parvagriaph 17,

14. Notices. Any notice 1o Borrower provided o ia this Security Insirument shall be given by delivering icor by
naatling it hy fiest clioss madl unless applicable Liw requives ose of another method. The notice shall be directed o the
Propeity Address ov any other address Boreower lesignates by notice to Lender. Any notice 1o Lender shall be riven by
hesielass manl to bender’s address stated herein or any ether address Lender desionittes by notice 1o Borrowuer, Any nice
provided forin this Security lastrument shall be deemed 1o have heen given to Borrower or Lender when given ns provided
in this paragraph,

15. Governing Law; Severability. 'I'his Sceurity Instrument shadl be governed by federal v and the law of the
Jurtsdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the
Nute eonfliets with applicable law, sueb conllict shali not alfect other provisions of this Security lnstrument or the Nute
w hieh can be given eflect without ihe conflicting prevision. Tu this end the provisions of Lhis Security Instrument and the
Note are declared (o be severable.

16. Borrowoer’s Copy, Borrower shall be given one confirmed copy of the Note and of thix Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrowee. 10 all or any pari of the Poperty or any
interestin it issobd or transferred {orif abenelicialinlerest in Borroweris sold or transferred and Berrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, veqguire immediate payment in fufl of all sums
secaied by this Security Instrument. Howeser, this aption shall not be exercised by Lender if exeicise is prohibited by
federal Law as of the date: of this Securily Instrument.

[Pl ender exercises this option, Lender shall give Bovrower notice of aceeleration. The notice shadl provide i period
ol nof lesa than 30 days rom the dale Uhe notice 13 delivered or mailed within which Borrower must pay all~ums secured by
this Secority Instrument, IFBorrower fails @ pay these sums proior o the expivation of this period, Lender may invohe Ay
remedies permitted by this Security Instrument without further notice vr demand on Borrower.

18. Borrower’s Right Lo Reinstate. If Borrower meets certain conditions, Borrewer shall have the vight 1o hive
enforcement of this Security Instrument discontinued atany time prior 1o the eaclieroft () 5 daysiorsuch other period as
apphcable Law may speeity for veinstalement) before sule of the Property pursuant to any power of seal contained in (his
Securtty Instrument; or (b entry of a judgment enforcing this Sceurity Instroment, Thoese conditions are thit Borrow or:
Ga) pays Lender alt sums which thea would be due under this Security Insteement and the Note hiad no aceeleration
occurrerd; (b cures any defuult of any other covenants or agreements; (v) pays all expenses incwrred in en foreing 1his
Seeurily Instroment, inclwding, hul not limited (o, reasonable attorney s’ fees; and () tikes such action s Lender imay
veasomably required 1o assure that the lien of this Sceurity Instrument, Lender's vights in the Proposty and Horrower's
ohligation to pay the sums secured by this Security Instrument shall continue unchanged. L'pun reinstatement by
Boveower, this Seeurity Instrument and the obligations seeared herehy shabl vermatin fully effective as il no sieeelersanion had
occurredl. However, this vight to veinstate shall not appdy in the ease of aeceleratinn wnder paramaphs Yiar 17



NON-UNTFORM COVENANTS. Borrower and Tender fTurther covenant aml agree as follows:
19. Accoleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrument thut not prior i acceleratiom under paragraphs (3 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required 1o cure the
dofault: (c) a date, not k:ss than 30 days from the date the notice is given to Borruwer, by which the defaull must be cured;
and {d) that failure 1o cure the default on or before the date specified in the notice may resitlt in acceleration of the sums
seeured by this Sccurity Instrusnent and sale of the Propenty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a coun setion to assert the non-existence of a defaultf or any vther
dofense of Bormower W acoeleration and sale, 15 the default s not cured on o before the date specified in the notice, Lender
al ils option may reguire immediale payment in full of all sums secured Dy this Security Instrument withoul further
demand andd may inveke the power of sale and any other remedies permitied by applicable law. Lender shall be entided 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, bul not limited to,
reasonable atiorney’s fees and custs of title evidence.

Il Lender invokes the power of sale, Lender shall give a copy of a notice 1o Burrower in the manner provided in
paragraph 14, Lendershall publish the notice of sale oned a week for three consecutive weeks in a newspaper published in

Shelhy... e County, Alabama, and thercupun shall sell the Property 10 the highest bidder at public
auction at the frunt door of the County Courthouse of this County. Lender shall deliver Lo the purchaser Lendev's deed
cunveying the Propesty. Lenderor its dusignee may purchase the Property at any sale. Borrower covenants and agiees
that the proceads of the sale shall be applied in the following order: (a}to all expenses of the sale, including, but not limited
wy, reasonable atlorneys’ fees; () to all sums sceured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it

20. Lender in Posscession, Upon aceoloration under paragra ph 14 or abandonment of the Property, Lendev i
person, by agent or by judicially appointed receiver) shall be entitded to enter upon, tuke possession of and manage the

mued Property and Lo collect the rents of the Property including thuse past due. Any rents cullected by Lender ov the receiver

shall bo applied first Lo payment of the costs of management of the Proparty and collection of venls, including, Hutl not
limited 0, receiver’s {ees, premiums on receiver’s Londs and reasonable attorneys’ fees, and then 1o the sums se¢uied by

et this Security lnstrument.

1. Release, Upon payment of all sums sevired by this Security Instrument, Lender shall release this Securny

w=d Instrument without charge w Borrower. Burrower shall pay any recordalion costs.

39 Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of

%curtﬂﬁy and dowor in the Property.
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23, Riders o this Security Instrument. [t one oy move Fiders are execated by Borower and recorded together with
this Secarity [nstrument, Lhe convenants and agreements of each such rider shall be incorporated inte and shallamend anmil
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Sceuriry
Instrument. [Check applicable box{es)!

Adjustable Rate Rider Condominiwm Rider 2.4 Family Ruler

Graduated Payment Rider Planned Unit Development Rider

Other{s) Ispecify]

BY SIGNING BELOW, Borrower accepls and agrees to th&jerms and covenuants contained n this Securlty

Instrumeni and in any rider(s) by Borvower and recorded with it.
)

Wit nesses:

i ABen

I pirmant

e Seay
— B roww o
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STATE OF ALABAMA

OOUNTY OF JEFFERSOUN

—

I, Frank K. Bynum, a Notary public in and for said County, in said State,
hereby certify that James R. white, Jr. and wife, Kathy P. White whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, beirg informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date. ..

Given under my hand and official seal this 24th eptember, 1984.
n‘i/kf( /
Frank K. Bynum, Notary 1C

My Camuission Expires: November 20, 1988

. - i .j“-
» THIS TNSTRUMENT PREPAREDsEY - Frank K. Bynum
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