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Birmingham, Alabama
MORTGAGE = ALABAMA 'TITLE oa® m&

Attorney at Law, /6%
ADDRESS: 1007 Cplonial Rank Building,

?zgl?;ﬁg am. Algbama

State of Alabama

JEFFERSON COUNTY

Frow All fllen By These ’irll_nl‘lltl, that wheress the undersigned THOMAS L. WALDROP and JANE E, WALDROP

justly indebted to NINA D, LANZI

in the sum of TWENTY=-NINE THOUSAND TWO HUNDRED = = ~ = = = - = ($29,200,00) = = = ~ DOLLARS

evidenced by one  promissory nofe dated September 30, 1987

and whereas it is desired by the undefsignéd to secure the prompt payment of said indebtedness with interest when

the same falls due, o . H

sl 1 +

Nofw Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at -

maturity, the undersigned, THOMAS L, WALDROP and JANE E. WALDROP P
Ir- il

do, or does, hereby grant, bargain, sell and convey unto the said  NINA D, LANZI

(hereinafter called Mortgagee) the following described real property situaled in | ,;_

sk 103 mce H3K

Shelby County, Alabama, to-wit:

Lot 20, according to tha:Survey of Quail Run, as recorded in Map
Book 7, Page 22, in the Probate Office of Shelby County, Alabama.
Also, that part of Lot 21, Quail Run, Map Book 7, Page 22, in ths
Probate Office of Shelby County, Alabama more particularly described
as follows: -

Begin at the southeast corner eof said Lot 21, thence in a northerly
direction along tha east line of said Lot 21, a distance of 23 feet,
thence 170 degreas 08 minutes left and run in a pouthwesterly direc-
tion a distance of 23.34 feet to a point on the north right of way
line of Quail Run Drive, thence 99 degrees 52 minutes left and run
in an easterly direction along said right of way for a distance of
4,0 feet to the point of baginmning.

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TCQ HOLD the sbove granted premises unto the said Mortgages forsver; and for the purpose of further securing

the piyment of said indebtedness, the underslfned, agrees ¢o pay all taxes, or assessments, when legelly kmposed upon said premises,

and should defzult be made In the payment o

same, sald Mortgagee has the option of paying off tha samga; and to further secure sald

indebtednssy, the undersigned sgrees to keep the improvements on sald real estate insured sgainst lois or damage by fire, lightning
ind tornado for the reasonable insurable value thercof, In companies satlsfactory to the Mortgagee, with foss, if any, payable io said
Mortgagee, 25 the interest of 3aid Mortgagee may appear, and promptly to dellver s2id policles, or &ny venewals of sald policies, to said
Mortgagee: and if undersigned fall to keep said property insured as shove specified, or fall to deliver ssid insurance pollcies to sald
Mortgagee then said Mortgagee has the optlon of insuring sald property for sald sum for the benefit of s1id Mortgagee, the policy, if
collected. to be credited on siid indebtedness, less cost of collecting same; all smounts 30 expended by sald Morigagee for (axes, as-
sassments or insurance, thxl) become a debt to said Mortgagee, sdditional to the debt hereby speclally secured, and shall be covered
by this morigage, 1nd bear interest from the date of payment by said Morigagee, snd be at once due and payable.

Upon condition, however, that if the said Mortgagor pays ssid Indebtedness, and relmburses stid Mortgages for any emounts Mort-

gigee may have expended for laxes, assessments and Insurance, and the interast thereon, then this conveyanée to be null wod void, bul
sbonld defsult be made in the payment of any sum expended by the said Mortgigee, or should said indebtedness hereby secured, or any
part thereof, or the interest thereon, remain unpaid at maturity, or should the Interest of said Mortgagee in 3aid property become in-
dangered by reasoh of the enforcement of any prior lien or incombrance therson, 30 a3 to endanger the debt hereby secured, or If sny
statement of llen 13 filed under the Statutes of Alabama relsting to the llens of mechanles and materitimen without regard to form
and contents of such statement and without regard to ihe exlstence or non-existence of the debt or any part thereof or of the lien o8
which such statement is based, then In any oneé of sald events, the whole of sald indebtadness hereby gecured shall at once becomée
due and payible, and this mortgage be sublect lo foreclosure a8 now provided by law in ciie of past due mortgages, and the sald Mort-
gigee shall be authorized to take possession of the premises hereby conveyed gnd with or witbout flrst taking ssassion, after glving
twenty-one days notice by publishing once a week for three consecutive weeks, the time, place 1nd terms of sile, in s0ma REWSpPAPEr pub-
¥shed in sald County and State, to sell the same in lots or parcels, or en massé, as Morigagee miy deem best, in front of the Court
House doar In said County, at public outery, to the highest bidder for cash and IEFII the proceeds of said sale, First, to the expénse

of tdvertising, selling snd conveying, including & reasopable attorn ey's fee; Secon

to the pavment of any amounis that may have

been expended, or that it may be necessary then to expended in paying insurance, taxes, of other incumbrances, with interest there-
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MIGLIONICO & RUMORE
ATTORNEYS AT LAW
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on; Third, to the payment of ssid indebtedness n full, whether the same shall or shall not have fully matured, at the date of 1aid
sale, but no intérest shall pe collectad beyond the day af sale; and Fourth, the remaindar, if any, to be turned over lo the said Morl-
gagor; and the undersigned, further agree that siid Mortgagee may bid at said sale and purchase said property, if the highest bldder
therefor, a3 though 1 stranger hereto, and the person acting as auctionesr at such sale {3 bereby authorized and empowersd to exe-
cute 3 desdl to the purchaser thereof in the nime of the Morigagor by such auctionesr 1s agent, or altorne in fact, and undersigned
further sgree to pay i ressonable attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, sald fee to be a part of the debt hereto secured.

tt is expressly understood that the word "“Mortgagee” wherever used in this mortgage refars to the person, or to the persons,
or to the corporation named zs grantee or granites In the granting clause herein.

"Any estate or interest herein conveyed to sald Mortgagee, or any right or power granted to said Morigiges in or by this mort-
grge is hereby axpressiy conveyed and frlnud to the heirs, and agents, and assigns, of said Morigagee, or to the successors and
sgents and assigns of said Morigagee, if & eorporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 30 = dayof Eupt;mbef 1987. i
WITNESSES: - :
e il
—
. ; Seal)
g {
cS J WALDROP
E (Seal)
& Seal
A ' : (Sexh

TATE OF ALABAMA

BOAK

General Acknowlesdgement
JEFFERSON County

i the undersigned, AUTHORITY , 1 Notary Pubii¢ in and for sald County {n sald State,

hereby certify that THOMAS L. WALDROP. and JANE E.- WALDROP, -

whose names @@ signed to ‘the foregoing conveyance, and who g known to me, acknowledged before me on this day, that being in-

formed of the contants of the conveyince thay cxccuted the same voluntarily on the day the sams bears dste.

Glven under my hand and offlclsl seal this 30 day of Slptflﬂblr 192

STATE OF - - A g Cnrpurn.te" Acknowledgement #:ﬁi
COUNTY OF' = . | L R | '

1, a Notary Public in and for sald County, in -
said State, hereby certify that £
whose name as President of

2 corporation. is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
Jay tﬁat. being infgrm::d of the cant:ntgs of the conveyance, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

Motary Public
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