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" MORTGAGE

September 30

THIS MORTGAGE ﬁ{“swudli LS trOTIERt™) 18 BIVED OB crooiorsoieeaststesiarmmatiossissessmssrssssssossssss st nes 220020021
19...87.. The grantor is YOF OMAS. B SEALE. and..uhE8u NELLA.Dur SEALE . coomcmmmssmmmrmsness s
------ Si——— Ly i T PR
ey 88 Whose address s O T -~

Borrowef OWES Lender the rincipal sum of ....ﬁ;ﬁﬁ..Iﬂgﬂﬁm«mu“ﬂﬂi‘lﬂnm‘;::::.:rr:'..nﬁmn::mﬁnnmnnmnnmn.....
............ = .-.:.::::.:::::::.:.':::::?.-.:;::?]............ Dollars (U.S. $.nn 0. 000..00........). This debt is evidenced by Borrower's note
dated the same date as this Secunty Instrument (“Notc™), which peovides for monthly payments, with the full debt, if not
paid earlier, due and payable on N T o B 2 B PRI This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ail other sums, with interest, sdvanced under paragraph 7 to protect the secunty of this
Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Seconty Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and mnvcghtg l'Emdﬂ and Lender's succeasors nmf:
assigns, with power of sale, the following described propenty LOCRIEB (Il soreremsressetnbviririedsassseasssssssssrsoners County, Alsbsma:

Lot 5, according to the survey of Countryside at Chelsea, as recorded in Map Book

9

page 49, in the Office of the Judge of Probate of Shelby County, Alabama: being

situated in Shelby County, Alabama.
SUBJECT TO:
Building setback line of 35 feet reserved from Liberty Roiad as shown by plat.

[Zip

To HAVE AND TO HOLD this property unto Lender and Lender’s lumm'and assigns, forever, together with all
the improvements now or hereafier erected on the property, and all casements, rights, appurtenances, rents, I'O)'I]lfli
mineral, oil and gas rights and 1s, water rights and stock and o)l fixtures now of hereafler a of “u;;;dropeqy- Al
replacements and sdditions shall also be covered by this Security Instrument. All of the foregoing s 10 1B

Security Instrument as the “Property.” | ‘ |
BORROWER COVENANTS that Bosrower is lawfully seisad of the esiaic hercby conveyed and has the right to

brances of record.
orteage, grant and convey the Property and that the Property bs nnmcut_ﬂbcred. except for encum |
Eorr::‘:r :'lnlnumdweﬂ,;ddmd.mm“rtht ﬂmwmw:p:nuuﬂﬂnnumdmﬂs.mwlumy

encumbrances of record.

‘ 4 non-uniform covenants with
THIS SECURITY INSTRUMENT combines uniform covenants for national use an
limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

e L7 Form 3001 32783

Public utility easements as shown Dy recorded plat, including a 10 foot eagement on

% the Southeast side.
) Restrictions, covenants and conditions as set out in instrument recorded in Real 21
g page 132 in Probate Office -of Shelby County, Alabama.
¥ rransmission Line Permit to Alabama Power Company as shown by instxument recorded in
o~ Deed Book 136 page 308 and Deed BooOK 133 page 419 in Probate Office of Shelby
v County, Alabama.
w={ Right of Way granted to Alabama Power Company as shown by instrument recorded in
Real 15 page 899 in Probate Office of Shelby County, Alabama.
"E:'i Title to all minerals within and underlying the premises, together with all mining
- @ rights and other rights, privileges and immunities relating thereto, including
rightas conveyed in Deed BOCK 13 page 1 in Probate Office of Shelby County., Alabama.
I
“hich has the 8ddress of e i 2 SERSLTY RO2C . s s DS B
Alabama TN 21 2 J— (“Property Address™),
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UNIFORM COVENARTS. Borrower and Lender covenant and agrec as follows:

R Plrmtntinl‘ Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablelaw ortoa written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum {"“Funds') equal 1o
onc-twelfth of: (s) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments of ground rents on the Property, if any; (c) yearly ha2ard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds due on the
basis of current dats and ressonable estimates of future escrow items.

The Funds shall be beld in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account oF verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lsw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicadble law
requires interest to be paid, Lender shall not be required to pay Rorrower any interest of CAMINgs on the Funds. Lender
shall give 1o Bulnuw:r. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togcther with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid 1o Borrower of credited 10 Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments 8s required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any F.undl held by Lender. If under parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application s 8 credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
neragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paysble uader paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Dorrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may sttain priority over this Security Instrument, and lcaschold payments or ground fents, if any.
Barrower shall pay thtse obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 3 manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion operate {0
prevent the enforcement of the lien or {orfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to & lien which may attain priority over this Security Instrument, Lender may give Borrower a
potice identifying the lien. Borrower shall satisfy the lien or take one or More of the sctions set forth above within 10 days
of the giving of notice.

| 5. Hazard Insurance. Bormower shall keep the improvements ROw existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and rencwals shall be scceptable to Lender and shall include a standard morigage clause.
Lender shail have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and rencwal notices. In {he cvent of loss, Borrower shall give promp! notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be spplied to resioration or repaiw
of the Property dsmaged, if the restoration of repair is ically feasible and Lender’s security is not Jessened. If the
restoration Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower If
Borrower sbandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has

A~y offered to settle 8 claim, then Lender may collect the insurance proceeds. Lender may wse the proceeds to repair of festore
LY the Property or {0 pay sums secured by this Security Instrument, whether or not then due. The 30-dsy period will begin

= when the notice is given. .

200K

Usless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred 10 in paragraphs } and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pess 10 Lender 10 the extent of the sums secured by this Secunty
lastrument immedistely prior to the scquisition. ‘

& Preservation and Maintenance of Property; Leasebolds. Borrower shall not destroy, damage or $ bstantially
change the Propesty, allow the Property to deteriorate o commit waste. If this Security Instrument is on 2 teaschold,
Borrower shall comply with the provisions of the Jease, and if Borrower scquires fec title to the Property, the leasehold and
foe title shall not merge unless Lender sgrees 10 the merger in writing. #

3. Protection of Lender's Rights ia the Property; Mortgage Insurance. If Borrowet fails to perform the
covenants and sgreements contained in this Security Instrument, or there is & jegal proceeding that may significantly affect
Lender's rights in the Property (such a3 8 proceeding io pankrupicy, probate, for condemnation or to enforce laws of
regulations), then Lender may do and pay for whatever it necessary 10 protect the value of the Property and Lendes"s rights
in the Property. Lender’s actions may include paying any sums secured by o lien which has priority over this Scthunli,;

. Instrument, appearing in court, paying reasonable attorneys’ foes and entenng On the Property to make Tepairs. Althoug
Lender may take action under this paragraph 7, Lender does not havetodoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts Ml be m
the date of disbursement at the Note rate and shall be paysble, with interest, Upon potice from er 1o Borrow

Fequesting payinent.
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Bo If Lender required montgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement of applicable law.

Lt Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection.
any cu:d: IE::::mILIII:::; r "L'h: przo?dl of any o:w;:d;r cmm?:‘;hmuu. direct or consequential, in connection with

_ n or othe n an rt of the ropu't.rnrmv:mu' jew of e ion, :

assigned and shall be paid to Lend:r. s ¥ 9 e in liew of condemnation, 8rc Bereby

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the Prpneadi multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedistely before the taking. Any balance shall be
paid to Borrower. S . |

1f the Property is abandoned by Borrower, or if, aficr potice by Lender to Borrower that the condemnor offers to
make &8 award or setile s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration of repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any spplication of proceeds to principal shall not extend or
postpone Lhe due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

‘ 10. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or

Fnodmutinn of amartization of the sums secured by this Security Instrument granted by Lender 10 any $uccessor in
irterest of Borrower shall not operate 1o release the liability of the original Borrower of Borrower's successors in interest.
Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

‘ 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Secutity Instrument only to mortgage, grant and convey
that Borrower’s inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any sccommodations with regard to the lerms of this Security Instrument of the Note without
that Borrower's consent.

312. Loan Charges. If the loan secured by this Security Instrument is subject to 3 law which sets maximum loan
charges, and that law is finally interpreted 80 that the interest Or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
pecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making s direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepsyment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment oOf expiration of spplicable laws has the effect of
sendering any provision of the Note of this Security Instrument unenforceable according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
pennitm::‘ t-ly paragraph 19. If Lender excrcises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
mailing it by irst class mail uniess spplicable law requires use of another method. The notice shall be directed to the
Property Address or sny other address Borrower designates by notice 10 Lender. Any notice to Lendes shall be given by
first class mail to Lender's address stated herein or any other sddress Lender designates by potice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower o Lender when given as provided
in this paragraph. .

18. Governiag Law; Severabllity, This Security Instrument shall be governed by federat law and the law of the

ion in which the Property is located. In the cvent that any provision or clsuse of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. '

1€. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficisl Interest in Borrower. If all or any part of the Property of any
interest in it is 30ld or transferved (or if s beneficial interest in Borrower is sold or transferred and Borrower 15 hot natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of _:l_l sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if excroise is prohibited by
federal law as of the date of this Sccurity Instrument. |

1f Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the date the potice is delivered or matled within which Borrower musi pry all sums secured by
this Security Instrument. 1f Borrower fails 10 pay thesc sums peior to the expiration of this period, Lender may invoke any
remadics permitted by this Security Instrument without furthes notice or demand on Borrower: _

18 Borrower's Right to Reinstate, If Boryowes maes ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (of such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt 10 any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(») pays Lender all sums which then would be due under this Security Instrument and the _Notn_:‘haq no acceleration
occurred: (b) cures any default of any other covenants of agreements; (¢) poys all expenses incurved in enforcing this
Becurity Instrument, including, bul nod limited to, reasonable sttorneys’ fees; and (d) ukll such sction as Lender may
reasonably require o assure ihat the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon rﬂnitltﬂl?cﬁlhtz
Borrower, this Security Instrument and the obligations secused hereby shall n::nlin fully effective as if no acceleration
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 of 17.
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NoN-UNIroRkM Cov ENAHTi. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelerstion following Borrower’s
breach of any covenant or agreement in this Security Iastrument (but wot prior to acceleration mnder paragraphs 13 and 17
wnless cpplicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) » date, mot Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure fo cure the default on or before the date specified In the potice may result in scceleration of the sums
secured by this Security Instrument and sale of the Property. The sotice ghall further inform Borrower of the right to
rﬂutlttl!mlmﬂmtiﬂn‘mrlﬁthmlmﬂncﬂﬂhmﬂmwmnflhfﬂllnrlnynthgr
defense of Borrower to acceleration and sale. I the defanit is mot cured o8 or before the date specified in the notice, Lender
& its option may require {mmediate paymest ia full of all sums secured by this Security Instrument without further
demand and may invoke the powses of sale and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses {ncurres in pursuing the remedics provided in this parngreph 19, incloding, but mot limlied to,
reasonable attorneys’ fees and costs of title evidence.
If Lender Invokes the power of sale, Lender shall give & copy of 2 notice 1o Borrewer (n the manner provided in
pnwhlv Lasder shall publish the notice of sale once s woek for three consecutive woeks ln 8 Rewspaper published in
LU County, Alabams, and thereupon ghal) pell the Property to the highest bidder at public

persons legally entitied 10 it.
20, Lender ia Possession. Upon scoelerstion under paragraph 18 of sbandoament of the Property, Lender (in
by agent ot by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
roperty and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including. but not
limited to, receiver's fees, premiums on receiver's bonds and rossonable sttorneys’ fets, and then 10 the sums secured by
this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation Costs.
21 Walvers. Borrower waives all rights of homestead sxemption in the Property and selinquishes all nights of
curtesy and dower in the Property.
© " 33 Riders to this Security Instrumeat, If one or more Tiders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be thd into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty

[ Adjustable Rate Rider [} Condominium Rider [) 2-4 Family Rider
[J Gradusted Payment Rider [ Planned Unit Development Rider
[ Other(s) {specify)

By SIONING BeLow, Borrower accopts and agrees to the terms and covenants comtained in this Security

wInstrument and in any rider(s) executed by Borrower and recorded with it.

il (2 M;../_.. ........................ (Seal)
O TOWET

Thomas B. Seale

% - —_— I W_M—/-m ................ (Seal)

Nella D. Seale

________--—-———-—'-npum-mu-nwﬂ

STATE OF ALABAMA, Shelby County 88: |
On this 30th dl"' of SEEtEmbEI' 1%7 |I| the undEtEiEnEd U
a Notary Public in and for said county and in said state, hereby certify that .

Thomas B. Seale and wife, Nella D. Seale whose name (8) _are I
signed to the foregoing convayance, and vho are knovn to B8, acknowledged

#
befors me that, being jnformed of the contents of the conveyance, S.hé. .executed
the same voluntarily and as their act on the day the sane baars date.

#

Given under Wy hand and sssl of office inip the _ 30th _ dsy of _ScpC: .19 87

—

T UME :
o971 OCY -2 M g 39 potsty public

- ST - {.Deed Tax $ -
A/ oGE Of PROBATE L DT .

3. Recording Fee /2 CL
4. \ndexing Fee L&

TOTAL V1874

This instrument was pre

parod
DANIEL M. SPITLER it
Att~areww at 1 aw: TN




