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APCO EMPLOYEES CREDIT UNION,
1608 SEVENTH AVENUE NORTH o
BIRMINGHAM, ALABAMA 35203 ' ™77 @

NOTICE: THIS MORTGAGE SECURES AN QPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE
RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE
MORTGAGEE UNDER THE TEAMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOA (BORROWER) NAMED HEREIN.

STATE OF ALABAMA . | )
COUNTY OF SHELBY )

" ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

Mortgages: - APCO EMPLOYEES CREDIT UNION Morigagee's Addrass: 1508 SEVENTH AVE, NO., BIRMINGHAM, AL 35203 .

Thomas E. Sanford and wife, Judy R. Sanford

Maortgagor(s): _ L/i,
Credit Limit § 25 ) 000,00 Daws Morntgage Executed; SEptEl'ﬂbEl" 25 2 1987 Maturity Date: __g'?'_P tember 25 3 ZM j )
County Whare the Property is Situsled ShElb‘jT

First Morigaga: Recorded (n Book page First Martgage: Assignaed in Book l‘lf a page nf a

THIS INDENTURE | mads and anterad inlo on the dars stated sbove as “Date Mongags Exscuted.” Oy and Denwesn the above siaied "Mergagor(sl” (hersnafier called the “Sorigagor”. whethar
Dhe OF Move) and the above siatec “Mongagee™ which in organized and sxising under the laws of 1he Siase of Alsbama, and whose address is satad shove as “Morigages Address”

Racitals J

A The Secured Line of Credil. The "Maorigagor”, (whwihar One or mang) is now of may become n ﬂu'hrtum jusily indabind 1o tha MOrgages n the maxirmum prinCipsé AMOUrt LS Xaked aove
as “Cradit Limi*. This indetiedness in evidancad by & certain ppen-end fne of credil astablished by tha M0 o 0r the Morlgagor pursudnt (o & agresment sntitled, “Home Lina Cradit Agresment”,

o gvan dats, (Ihe "Cradit Agreement’). The Credil Agraament provides v A open-and Gadit plen pursy 10 which the Bofrower mey bortow and mpey. and rebomow and DRy, amouns fom tha
Mortgages LD I & MEXIMwn pANCIpAl Amount M any one tine HuEIENGng Not exceading the Credil Limi.

B. Rmts and Peymeni Changes. The Credil Agresment provides for linance charges 'q b4 computed on the unpaid balance cutsanding frorm tine ig me under INe Crpcit Agresmant a1 an adjusiatie
anaual perceniags rate The annusl percemags ra\d may ba incressad of decreasad Dassd on changss in an index.

C. Mrturtly Cata. I ot sooner terminaied & st forth charein, the Cradit Agreamant will lsrminate on the date stated above a1 ihe “Maturity Dule’, and all sums payable thereundar {principadl, derest,
axponsas und tharges) shall bacome dus and payable in jull

Agreement

NCW. THEREFORE, in consicaration of the pramises and ic secunt he paymen of {a) all advances hevatolore or om fima to ime heresfter made Dy the Mortgages i the Borrower under the Cradil
Agraement, or ary exignslon of réndwil theredl, ug 10 & Maximum principal Amoun at sy oo lime outstending nol sxc#ading the Creckt Limit; () all finance charges payable from Lima o time on
said advances, or any part Ihersot; 1G] all other changes, comls and SXpENdEE Nw o harsafite owing by the Sormower 10 ihe Morigages puriuant 10 g Oracil Agreeament, or any sxlansion or reniwal
tharaot: (d) ail oiher indebtedness, doligaions and ladlites now o hereatier owing by tha Borrower 1o tha Mortgagee under the Credit AQreament. Of vy SXIBNEON of g¢ renewal Lhaneol; and {w) all
ACvances by lha Mongages unger the terms of thin Mongags {tha aggregute amount ol all such iems descfiDed in (&) througn {#) above being hereinalter collectively called “Detn™) and the oom phancs
wrih gl b stipulallons heren contained, ihe Morigagor 5048 hersly grant, bargain. soil and convey ynio the Mongages, ihe loliowing descnbad réal gstaly, BMUSIS in e county Faled abowe as the
County whats Ihe propeny is slused, such courdy Dmng, within the State of Alabama and described in atached Scheduls "A' (aid real sslale baing hecainalier calied “Feal Extae”},

TO HAVE AND TO HOLD ihe resl satate umo Lhe Morigages, i succeSSors and assigna forewr, moether with il 1ha {IProvEMents now or hareatter erscied on the real estats and all sessmania,
rights, prvileges, lenéments, appuASHANCSS, MM, rovaitien, minaral, oil wnd gas nghts, waler, waber nghks and water stock and all Fxdures now of heragitse Mtached to this real sitale, all ol which,

CONTINUED ON BACK

Morigagor(sy sgres(n) that i of the provisions prinied on 1he Feverse sice hereo! wre agreed to and accapied by Morigegon(s) ang ponslitule ¥/l and eniorcaabie proviskons of [hiz Morigage.
IN WITHESS WHEREOF, tha undarsigned Morigagor(s) Has fhave) smieculed Lhiy instrument On the date firgt written abave.

(SEAL)
(SEAL)
(SEAL)
ACKNOWLEDGEMENT ,
STATE OF ALABAMA )
COUNTY OF SHELBY )
|, the undersignad authority, a Notary Public, In and for said County In said State, hereby certify that
wife :
whosa namel(s) is (are) signed io the forsgoing conveyance, and who ls (are) known to me, acknowledged before me on this day that, being informed
of the ¢ontents of said conveyancs, L he Y axecuied ihe same volurtarily on tha day the same bears date.
Given under my hand ang official seal thia 22t day of be 1987

My commission expires;
2= 12-90

TS INSTRUMENT PREPARED BY,_ Kevin L. JC_'hSH'Dﬂ (1c)
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inciuding replacemanis and addilions Lherso shall ba desmad 10 be and emain a part of the raal exdate soversd by Hhis Hm'lql.;!igjjﬁi:l b o the fotegoing are horainatter retured 4 30 "Real Elan“

and shall be corveyed by Ihis Morgage bidae o ata o tad e

The Mortgegor covenants with the Mocigagas thial tha Mortgagor is lewfully seized in ke simple of the Real Estsle and hak & good right 10 sall and convey The Real Esate B aforesaid; thal the Real
Exiala is reg of ad sncumbrances, except a5 $lated herein and Ihe Morgager will warrant and forover deland ihe title 1o the Aesl Extate uwolo the Morgagss againe tha iswlul asikma of all parsons,
axceol A0 Olharwise herin peovided.

This Morigage i juniod and subordingie 1o Ihal cerlain Morigags it Hated above ax “Fins Mofigage” H there is such Scsl morigage il is recorded in the Probale Diice in.the County where e propany
i% situaled (harmnaller Called 1he “Firgl Mongage'). 1 1s specilically agreed that in 1he svent delaull shoukd be mads in tha payment ol principal, irkeves of any other sums paysbide under \ha Larms
and provisions of 1he First Mortgage, the kMongagea shall have the ngM without nolice 1o anyone, bud shell not be obligated, o pay part of oll ol whalewar amounis may be dus under the erme of Lhae
First Morigage, and gy and all paymands 8o made khall b k33ad Lo 1ne Db sécursd by 1his MOAgHDE and (e D {(Including ak such paymenis) dhad be immadigialy Jus and payatxe, M 1he option
of the Morigages, and thes Morigages shall b-n subyect 1o Kreciosurs in af respacts as provided by kbew and by the provisons hereol,

The Morigagor hereby auitorizas the hoider of any prior morigage encumbering (he Real Eslale 1 disclose 1o the Mongages the lollowing indormation. {1) the amounl of indebiedness secured by
sich mongaga; (2) the amount ol such indebidnass thal B unpaid; (3} whelher any amourd owed on such indebisdness ik or has been in arrears; (1) whelher thero a or has been any delault with
raspect 1o Buch MOAgAQe or the indebladness sacurad tharaby, and (5 Any Ol iformalion egarding such magadge OF the debtadness secured Thareby winch the Morlgagos May Mqued rom {ane 10 fime.

For the purpase of furlher saciiring the paymeni ol tha Dabt, the Morigagor agrees 10: (1) pay promplly whan dus sll Laxes, anssssmants, charges. fines and other ens which may miiain priofity Ower
ks Morgaga (hereinallar joinly called "Lisns”), when impossd legely vpon the FAaal Estme and if delaull iy made in Lhe paymend of 1he Liens, or sy parl inerool. the Mortgages. at iz oplion, may
pay tha sams; (2] keep the Raal Esigie continuoudly insurad, in such manner and by such companies as may be saliclaciony W the Morgagee, againgt logs by lire, vandalism, maiicious mischisl and
oher perils usually covarad by a lire Insurance policy with standard axtended coveraga endorasmants, whh kosa, H any. payabls 10 the Morgages. as is imlarex may appasr; sech insurancd o bé in
an amount sullicient In cover Ihe Dabt. The onginal inguwance policy, wnd all raplacemants tharaios, shall be delivered o and held by 1he kortgages untd 1he Debti is paid in tull. Tha orginal insurance
palicy and 2l replacements Iharslor must provide Ihal they may nol be cancelled wilhout Lhe ingurer giving al joasl ken days prior wiilien nolice of such cancelalion 10 the Mongages. Tha Mortgagor
hergby assigns and piadges o 1ha Morgagee, as furher sascurity lor the payment of Iha Debl, each and every policy of hazard insurance now or hirealtar it aliect which insures shid imMprovemMents,

oF An 1 therpgl, Wi |, i sight, djUe & ol agor jin and i sach and every Buch policy, oludi not limited .4k of Lhe Mongagor's nighl, tlithe and imerast in and
o m:fﬁ'imﬁumifﬂ,ﬂm &;ﬂﬂ%ﬁ:ﬁfmm@mﬁwﬁu -?imlnmma il 1he Morigagor taila to keap the m"é“..“.ﬁ'imﬂ M’Mli&d abovs than,. M Iha aleclion of Ihe Marigagee
and without notice 10 any person, ihe Mongages may caclare the antira Dab1 due and payabla and thia Movigage subject to foreckosure, and this Morigage may be ioreciosed as harainalfier provded,
and, regardiess of whalhar the Mongages declares the entire Debt due and payable, the Morigagee may, bul shali ol ba ofdigated io. insure the Real Csiate jor its kil insurable value (or for such
losser amount as The Mongagesa may wish) aganst such s of loas, or e own banefil the procaeds om such nsuranca (lass cost of collacting sama), it collectsd, to be crediled agains e Deot,
o, @& Jhe slaction ol 1he Morigages, such procesds may be used i epainng of reconstructing tha improvemends locatad on tha Asal Eslate. All amaunis apent by the Morlgages fof inswiance or for

. the jaymanl of Lians shall bacomes a debt due Dy the iMorigagor 1o tha Mongagea and al once payabla withoid demand upon ar natice to the Morigagor, and shall e secured by tha lien ol this Mongage,

and shall baas inleras] from (he dala of paymhanl by the Mongages wiil paic al 1ha rate o iMerast providad for in the Cradit Agreemant. The Mongagor agraas o pay promptly when due the princlps

. arnd interasl of the Dabl and keep aod periorm every ciher covenar and sgreemérd of the Cradit Agreemenl Sacurgd heraby,

As luriher sacuriy K¢ (he paymanl of [he Dabl, the Morigegor herely aesigns and pledges (o The Morigages, the following cescribed property rights, claims, renis, profit, iEsyuas B revenues:

1. Al ranls. prolits, 1xsues, and revencas o ithe Raal Eslale rom lime W Lime accruing, whethar podar Baked o idnancied how exishng o hereallar craaiad. resarving 10 1ha Morgagor, 50 long A
ine Morlgagor i3 nel i delaukt hersunder, the righl to recewe and retain such rents, prohts, isaues and revenues, PAETITRI

2. All judpments, awards o damages and aelllements herpaltor made maulting Irom condemnalion proceedings or the taking of the Aeal Estale, or any pari thereol, under the power of em|nent dgmain,
or for any damage {whather caused by mcl'l:lialtlng or otharwias) 10 Iha Real Estale, or any part thereo!f, or to any righis appurienani tharsio, including any award Tor change of graca of sireets, ard sll
payments mads for the voluntary salé ¢f tha Raal Estate, or any part themsol, in liau of Ihe exarciaa of the power ol amwnent domain, anall be paid 1o W Mortgagea. The Mortgagas is havaby authorized on
behall of and In the nama ol 1he Morigagor Lo execute and delver valid scquittancee lor, or any such judgmanis orawarda Tha Morigages may apply all such sums receivad, or any pad tharecf, aftar the
paymeni of all ihe Morigagas’'s 8apansas incurred i connaction with any proceeding or ransaclion descriced in this aubparagraph2, including courni cosls and atlomey‘a jeas, on ine Deblin such manner
85 tha Marigagee elecly, o, al he Morigagea’s option, Lha enlire amount or any part therao! so raceived may be releasad or may be vaed 10 rebuiid, s8pair or restere any ar aliof lhe impravements
localed on the Real Eslate. .

The Morigagor haraby incorporated by selerance into this Monpage all of Lhe provisions of the Crsdit Agrsama! of aven daty herewldh. Morgagor agreas (had, in ihe avanl thal any provision of clausse
of this Morigage or 1he Credil Agreement tohllict with appicatie law, such conflict shall not adfect any oihes provisions of this Mongage or 1he Creda Agrermnent which can b given effect. It is sgread
thal the provisions o Ihe Modigage and the Credil Agragmanl e severable and thal, H one of mare ol The provisions comained ¥ 1his Mongage o in the Credit Agreemant shall for any reason ba
held 16 ba invalid, illagal, or unanlomashls in any raapact, such invalicty, illepalily, or unanioreeabiitty shall not aMact ary other provision herecd: this Morgage shall De consireed s if such inveikd,
Megal or ynenforceably ravision had Never Dasn contained hargln, (1 snactmanl or axpiration of applicetse fawa has i stiect ol rendecing any pigvision of this Morigage or of the Credit Agreement
unanforceabls according to Hs lerms, Mongagas, al its opilon, may require the immadiate payment W o of all sume secdred by This Mongage and may irmoke 3ny remedies permillad hereunder

Tha Mongapor agrees to keep the Aeal Extale and &l Mnprovamants localed ihareon in 9ood repalr and further agrees Aot i comMmi wasla of paemil impairment or deterioration of the Real Extals.
and 3l all limas 1o mBinlain such imprivamants i &8 good condiion as thay are, reasonabis war and (ear sxCapiad.

Notwilhalanding any olhar provigon of ks Mongage of the Credit Agraement, this Morigage shall bs Oesmed 10 ba in delaui and the Debl shall becoms immedialely dua & payable, & the opllon
of the Mortgages, upan tha saly, Isase, iransler of mongage by the Mortgager of ail or any part of, or all or any interasl e the Real Eslate, including iransler of an wieresl by contrad o sall.

Tha Morlgagor agreas thal na dalay of failure of 1he Morigages 10 exercise any option io declare Tha Debt dus and payable shall be desmed a waiver of the Mongages's fIQht 10 saiCisa such option,
ailbar as to any pasl of presenl defauit, and il is agreed Thal nd kems or conditions contaned in this Mortgage may be waived, pitaved or chengod axcep by & wrilten ingtrumant signad by 1ha Morgago
and mgned on bahail of Ihe Mongages by one ol Hs duly suthorizad mpresemalives.

Aher g@tault on tha part of Lha Morgagor, [ha Morgapss, upon bill filed or oihar proper legal proceedings being commenced i (he kvecicsure ol |his Morigage, shall be nrpiulud G 1he appoindisnt
by any compeienl court, without nofice 0 any parly, Of & receiver 1or the rents, issues and profits of 1he Peal Ewtale, wilh powsr Lo i885a and conlrol the Raal Eslals, and with such olhar powers as
may be deemad necescary.

LPON CONDITION, HOWEYER, that H the Monigagor pays the Dabt in full {which debt includes (a) all advances harsiclors or lrom lime & lime harealier made by the Morigages lo the Borrower
under the Credi Agresmenl of any axianyion or ranswal tharsal, up 10 & Maximum pncipal amount &1 ey One i ouigianding nol meeading Lhe Cradin Limit; {&) all Enance ChanQes payabls from
nme 10 ime on said advances, o any parl therecl; ¢} all olher charges, costs and expenses now Or hererafter owing by 1he Borrower 12 the Morigages pursuant to the Cradil Agreemanl, or any sxlension
or ranawal thareof. {d) ail other indebladness, obligalions and liablitias now or harealter owing by Ie Borrower to Ihe Mongagee pursuant bo 1he Cradil Agreament. of 2y 8xlension or renewal umfﬂﬂi :
and lal aii advances by the Morgagea under 1ha leema of this Morigage) and the Morigages is reimbwrsed for any amounts Lhe Mortgagee nas paid in payment of Ligns and insurnce premiums of
ary pnor morigages, and inlerest thergen, und the Morigagor ludlills al of the Morigaegur's obligalions under this Morigage, then This conveyance shall b null and void Bul il {1) any warzanty of reprasanta.
hon made in this Morgaga or Cradil Agreament is breached or proves lales in any malerial raapact. (2] delaull it made in the due perlormance of any covanam or agreament ol 1ha Mongagor under
this MOrtQAgE OF Lhe Borrower under the Gregdil Agreament; (3) defaull is made in the paymeni 1o the Mongagea of any sum paid by the Morngagee widor the auinomty of any provision of this Morgege;
(4] the Debt, or any par theresl, or any ciher ndebiscnass, obligalion or habikty of Ihe Boveawer, the Mortgagor or any ol Lham, (o Ihe Mirtgaged remaing unpaid A malurity: {5) the intarest ol 1he
Murtgagee in the Raal Estale becomes endangered by raason of 1he enforcement of any prios lisn or encumbranice; (8) any satamant of Hen is filed against ihe Aeal Esale, or any parl thareol, undar
the siatules ol Alabama relaing (o the hens of mechanics sNd MaisMen (without regas 10 The exisience_or nongxistence of the dabd o the ken on which such siatemend i basad): {7} aevy law
passed imposing of Authonzing tha imposiion o any specific Lax upon this Mongage or the Debtd o permitting o aulharizing Lhe deducion of any Such lax from (Ra principal of interas of 1ha Detx,
ar by virua of which any lax hen of assessment upon the Res Estale shall be chargeabls againgl ihe ownae of thin Morigage: (8) any o the dipulations conlained i IS Mmaarqalil declared imwalid
of inoperative by any court ol compateanl junisdiction; (9) the Borrower, the Mortgagor of any of them (&) shall spply dor or consant 1o tha appcinimant of 3 receiver, irustee or liquidalor theraof or of
the FAeal Exlate or of all or & substantial pan of auch Borrowar's of Mongagor's assals, jb) be adjudicmad 8 bankrupl or insokant or e a wiwnlary pelition in bankruplcy, {c) fail, or admil in writing
such Borower's or Morigagar's inabllity, genarally to pay such Borower's o Morgagor's cabls 85 thay come due, {¢) make a ganeral assignmend & the benefil of creditors, (e} fila a patiion o an
answer keeking reorganizalion or an wrangaman wilh cradilors of laking advaniags of any inselvency law. () hle an angwer admilling the matarial alkgalons of. o consanl 10, o defaull in anTwaning
a patilicn liled agains such Boarrowar of MDNgagor i any baNkrupicy, reorgarizalion o insdhvency procsadings. or {10} an onder for rekal or other Judgmenl ©of deCrae shal ba anlered by any courl
ol competent junsdiction, Approving a patition seaking liquidalion or racrganizalion of the Borower of Morigagorn o any of therm, if mora than one. o appoinling a receiver, Lrusles of hepuidator of any
Garrowes of Morgagor or of 1he Faal Estale or of all or & substaniial parl of Iha assals ol any Borrower o Mongagor; of (1) any other default occurs wnder the Credil Agreement, 1hen, upon the happaning
ol any ona of more of said evarus, st 1he optlon of the Morgages, Lha unpaid balance of the Debl shall al once Decoma due and payable and this Mongags shall be subject K0 foreclosura and may
b loreclosed as prarvided by law In case of pam-dus montgapes; and tha Morgagee shal be sutharized o lake possassion of 1he Real Eslaie and, aker giving notice of Lha tima. placae and lerma
of sale by publicam.n once @ week lor three consacutive weeks In some newspaper publishad in the county in which the Real Eslale s located, 0 sell iho Real Edlata in iromt of 1he courthousa door
of said counly, & public oulcry, o the highest lidder for cash, and o apply the procaeds of saik) sata &a follows: lirsl, ke Ine ezpense of advartising. salling and conveying the Real Estate and loreciosing
s Morgage, Including R reasonably Atomney's lee; sscond, to the paymant of any amounts thal have been spend, or thal it may Ihan be necdssary W spand. 1N PRYING INBUIANGCE (YEMILME, Hens
o gther encumbrancas, with intergst therean; third. 15 the paymeat in full of e balance ol the Debl and inlerest thereon, whather tha sama shall or shall nol have lully maiured &t 1ha date (o $aikd
salg, bul NG irlarest shall ba colecied beyond Ihe day ol sale and any unearned inleres shall be credited 1 the Mongagor, and fourth, the balance, d any, 10 be paid 10 party of parlias appearing of
recoid 10 the ownee of 1he Real Esigie andg the lime of sala, afer dedudting (he cost ol ascertaining who is such owner. The Mongagor agrees that the Mongagee may Did of any sala had under the
tarms of this Morlgage and may purchase the Reaal Eslale H the highast bidder 1hareo! Al the keraclosurs gale e Asal Esiala may be offered tor tale and $0id a3 & whole withoul first offarng il in
any CWher menner or may be cltered lor sske and sckd in Bny other manner the Morgagee may elecl. The Mongagor agrees 10 pay att costs, mciuding reasonatie aticrney's lees, incurrad by the Mongagee
i collecting of securing or atlempling 1o collect or securs the Debl, or any part Therecl, of in defending or atlempling 1o delend the prority ol iws Mongage againsl any lien o encumbrance an the
Real Eslale. unipss this Mortgage s hevain sxpressly made subject 10 any such hen or encurndvance; snd/or sl costs incurred in Lha loreciosurd of Ls Mongage. ilhar under Lve power ol sale contsined
herein, af Dy virlure of Lthe decres ol any coun o compedsnt prksdicion. The Tull amount of such Gosis incurred by the Morigagee shall be » part of 1he Detd and shadl ba sacured §y s Mortgage.
The purchaser al any such sale shall bg under no obligalion 10 sew to the proper applicalion of 1he purchase money. in the sveni of a sale hereunder, ihe Morigagee, or Lhe owner of Lha Dt and
Mortgags, of auctionear, shall sxecula 10 the purchases for and in ihe nama ol tha Mongagor a dead to ihe Raal Estale. :

Morigapor walwee sl fighis of homesiand meamption in the Feal Exisie and ralinquishes a rights of curesy and dower in the Real Esiate. .

Piural or singuiar words used hargin i¢ designsie (he undesigned shall be construed to refer Lo the mukar or makers of 1his Motgage, whelhér one of ming nniu;_ul_pmmm. l_;I Comvanans and agresrmeris
heren made by 1he wedersigned shall bind 1he helrs, personeé reprasematives, successors and assigna of 1hé undersigned, and every option. right and privilege harain reserved of sacurad lo tha
Morigagee, shall inura 10 the benalil of iha Morpagee's 3uccessors and Asfigns

&1 . Stephen Trimmiar, 1888, All Rights Resarved __T _' - o )
NOTE TO CLERK OF THE PROAATE OFFICE; Mongagee cavtilias that if al any poinl Ihis Morigage it sssigned & a Non-Lax exompl Holder, 1hal such Holder will comply with Alsbama Code $ 40-22-2{h)
(1G75) as 10 recoiding lass and 1axes thal may ba pwad upon such assignment.
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SCHEDULE “A"

Lot 17, according to the Sur
in the Probate Qffice of She

@
T
-

006 103 me

vey of Mallard Polnte as recorded in Map Book 10, Page 70

1by County, Alabama.
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ADDENDUN FOR OPEN END LOANS

The undersigned borrovera have entered into a HomeLine Credit Agreement, gecured
by a mortgage with APCO Employeesa credit Union ("Credit Union®). The
undereigned borrowers further acknovledge that they fully underatand and agree
to the following:

1. They do not vish to purchase oredit insurance from the Credit Union or it im
inavailable to them through the Credit Union in connection with amounta owing
under the HomeLine Credit Agreement executed this date, and that they are not
required to obtailn guch inasurance ag & condition of receiving this loan.

2. There is a minimum scoount balance of ¢100. 00 vhich muat be maintained.

Ihigs meana that if the balance owing to the Credit Union under the HomeLine
Credit Agreement 1s le=s than $100,00, then the borrovers vill be required to
re-apply and pay neceaBary olosing coste, 1in order to obtain additional sdvances
under the Homweline Credit Agreement.

3. 1n asccordance with the terme of the Homeline Credit Agreement executed thipe
game date, the borrovers understand that their initial minimum monthly payment

«ill be 9 16.00 __ and that this payment amount will not change until a future
advance is made., The borrovers agree that they vill make their monthly payment
on the _25th dsy of each month, beginning on _October 23LD—o--- , 19_.87..-

4., Any increase in the AHNUAL FERCENTABE RATE and itse correeponding DPally
Periodic Rate vill regult in more finance charges and more pinimum monthly

payments.

5. Any amounts paid to & previoue mortgagee Or other payee frowm the proceeds of
thig loan closing are nerely estimates, and should any mdditional sums be
necegsary to pay that debt off in full, they agree to pay any gaid additional
sums promptly. |

§. If requested by the Credit Union or the Closing Agent for the Credit Union,
the borrovers will fully cooperate and adjust for clerical errore, 8any O all
loan cloeing documentation if deemed necessary, oOr demirable in the reagsonable
digeretion of the Credit Union.

4.  The borrovers sre the owners and are in possession of the property described
on the attached Schedule A which they are mortgaging to the Credit Union. There
hsa been no labor performed or materials furnished on the premimes for the past
90 days that could congtitute a lien against the property,

pated this _23th__ day of _SepLember .- , 1987____-

Thomas E. Sapford

Exrecuted, subecribed and Bworn to before

My commission expirea:_/lﬂ'_/_f:z_ﬁl___
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Lot 17, according to the

EXHIBIT "A"

f
Survey of Mallard Folnte as Yec

orded in Map Book 10, Page 10

-

{n the Probate Office of Shelby County, Alabama.
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