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 MORTGAGE FORM

State of Alabama

SHELRY County.

22nd September

THIS IDENTURE is made and encered inta this day of

MORTGAGE

19 87

by and berween

Gaorge

Carey Kendrick, a divorced man

Central State Bank

{(hereinafrer culled

{hereinafrer called "Morrgagor”, whether one or more} and
“Morrgagee"). :

WHEREAS, GEDrgE;Carey Kendrick, a divorced man

dollars 537 5 419.25

nayable in accordance with its terms, and which has a final maturity date of

This loan is payable in
£802.35 due on September 22, 1937.

1

NOY, THEREFORE, in consideration of the premises,

remewals thereaf, or of any part

—

with all the stipulations herein contained, the Mortgagor does

situated in ——Shelby County, Alabama

2582

L
L

The SW % of the SE % and the N % of
24 North, Range 13 ERast,
SE % of Section b, Townsghip 24 North,
at the SW corner of gsaid Y%-% Section;
180 feet to the point
run North 95 feet; thence Tun
point of beginning.

soor 103 e

West 458.5 feet}

LESS AND EXCEPT that portion of the North half

1ine of the said North half 300 feet

half.

gituated in Shelby CountV, Alabama.

Central State Bank

F.D.anlﬂﬂ
catera, AL 35040

) as evidenced by that certain promissory note of even date herewith,

119 monthly payments of $802.73 each with

such debt and interest chereon, including any extensions and renewals and the interest thereon,
hereby grane, bargain, sell and convey unto the Mortgagee, the following described real estave,

LESS AND EXCEPT one acre of land in the SW of
Range 13 East,
thence run East aloug
of beglnning; thence continue last course 458.,5 feet;

goutheast quarter of Sectlon 6, Township 24 North,
a stralght line extending from a point on the South line of

600 feet west of the Southeast corner of gaid North half, to & point
west of the Northeast corner of

one payment of

and to secure the paymene of the debe evidenced by said note and any and all extensions and

thereof, and all interese payable on all of said Jebt and on any and all such extensions and renewals (the aggregate amount of

is kereinafter collectively called “Dicbt™ and the compliance

(said real estate being hereinafrer called “Real Estate”):

the SE % of the SE % of gection 6, Township

the I
described as follows: Commence
the South - line
thence

thence run South 95 feat to the

of the Southeast quarter of the
Range 13 East, 1ying East of

the said North halt

on the North
the said Yorth

which is#

is (are) justly indebred ra the Mortagee in the principal sum nfwmumdmﬂ—ﬂﬂmﬂm—w
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Together wich all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage. :

TO HAVE AND TO HOLD the Real Escate unto the Mortagee, its successors and assigns forever, The Morrgagor covenants with the Mortgagee that th«:i
Martagor is \awfully seized in fee simple of the Real Estate and has a goed right to sell and convey the Real Estate as aforesaid; thar the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Moregagor will wareant and forever defend the ticle to the Real Estate unto the Mortgagee, against the
lawlul claims of all persons. . . :

For the purposs of further securing the payment of the Debr, the Martgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
murtga%e {hereinafter joincly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (1) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Martgagee, against loss by fire, van-
dalismn, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, wich loss, if any, payable to
the Moregagee, as its interest may appear; such insurance to be in an amount at Jeast equal 1o the full insurable vatue of the improvements located on the Real
Estate unless che Murtgagtt agrees in writing that such insurance may be in a lesser amount. The criginal insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgages until che Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior wrirten notice of such cancellation ro the Martgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereafter in effece which insures said improvements, or any part thereof, together with all the right, ticle and interest of the Mortgagor in and to each and every
such policy, including but not limited ro all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to recurn premiums. [f che Mortgagor fails ro keep the Real Estate insured as specified above then, at the election of the Mortgager and without notice to
any peeson, the Mortgagee may declare the entire Debr due and payable and this mortgage subject ta foreclosure, and this mortgage may be foreclosed as
hercinafter Ermrided‘, and, regardless of whether the Mortgagee declares the entire Diebt due and payable and this morcgage subject to foreclosure, the Mort.
gagee may, but shatl not be obligated to, insure the Real Estace for its full insurable value (or for such lesser ampunt as t?w Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against theﬁht, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. Alf amounts spent by the Morrgagee for
insurance or for the I:\a!,rm:nt of Liens shall become a debt due by the Mortgagor to the Mortgages and at once payable, without demand upon or notice to the

Mortgagor, and shall be secured by the lien of this moregage, and shall bear interest from dare of paymene by the Mortgagee unil paid at the rate provided in
the promissory note ot notes referred to hereinabove,

As further security for the payment of the Debt. the Mortgagor hereby assigns and pledges to the Maregagee the following described property, rights, claims,
rents, profits, issues and sevenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or herealrer created,
reserving 1o the Mortgagor, so long as the Mortgagor is not in defaulc hereundet, the right to receive and retain such rents, profits, issues and revenues;

2. &ll judgments, awards of damages and sextlements hereafter made resulting fram condemnation proceedings or che taking of the Real Escate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereya, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
liew of the exercise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Morrgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awirds. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Morrgagee’s expenses in connection with any proceeding of ransaction Jescribed in this subparagraph 2, including court costs and artorneys’
fves, on the Debt in such manner as the Morgagee clects, or, o the Mortgagee's option, the entire amount, or any part thereaf, so received may be relcased or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Escare.

The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereorn and not o commil or permit any waste thereon, and at all
rimes to maintain such improvements in as good condition as they now ate, reasonable wear and rear excepred.

Notwichsranding any ather pravision of this mortgage or the nute or notes cuidrncin% the Debt, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the cunveyance of the Real Estate, or any part thercof or any interest therein.

The Maretgagor agrees that no delay or failure of the Mortgagee ta exerclse any option 1o declare the Debr due and payable shall ke deemed a waiver of che
Mortgagee's right 1o exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by u written instrument signed by the Moregagor and signed on behalf of the Mortgagee by one of its officers,

Afcer default an the part of the Mortgagor, the Moctgagee, upon bill filed or other proper legal proceeding being vommenced for the foreclosure of this mort-
age, shall be entitled to the appointment by any cumperent court, without mice to any party, of a receiver for the rents, issues, revenues and profits of the
ﬁeat Escate, with power 1o lease and control the Real Escate, and with such other pawers as may he deemed necessary.

UPON CONDITION, HOWEWVER, that if the Motrtgagor pays the Debt (which Debt includes the indebredness evidenced by the promissory note om notes
referred to hereinbefore and any and all extensians and renewals thereof andd all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Morigagee has paid in paymene of Liens or insurance premiums, and interest sherean, and fulfills all of its
obligations under this mertgage, this conveyance shall be null aud void. But if: (1) any warranty or representation made in this morigage is breached or proves
false in any material respect; (3 defaule is made in the due perfarmance of any covenant ur agreement of the Mortgagor under this morcgage; {3} default is made
in the payment to the Morrgagee of any sum paid by the Mortgagee under the authority of any provision of this morcgage; (4) the Debt, or any part thereof, re-
mains uppaid ac maturity; {5) the intercst of the Mortgagee in the Real Estace becomes endangered by reason of the enforcement of any prioe lien or encum-
trance thereon; 16) any statement of lien is filed against the Real Estate, er any part thereof, under the statutes of Alabama relating to the fiens of mechanics and
materialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (1) any law is passed irnpnsinql or
authorizing the impasition of any s scific tax upon chis mortgage or the Debr or permitting or aut horizing the deduction of any such tax from the principal or
interest of the Deht, or by virtue uf which any tax, lien or assessment upon the Ros! Esrace shall be chargeable against che owney of this mortgage; {8) any of the
stipul ations contained in this mortgage is dedlared invalid or inoperative by any coutt of compecent jurisdiction; (3) Mortgagar, or any of them (a) shall apply for
ot consent ¢o the appointment of a receiver, trustee of liquidiror thereof or of the Real Estate or of all or a subscantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvenc or file a voluneary petiton in Lankruptey, (o} fail, or admic in writing such Morigagor's inability generafly, to pay such Mort-
gagot's debis as they come due, () make a general assignment for the henelic of creditars, {e) file a pesition or an answer seeking re0rganization or an crange-
ment with creditors or toking advantage of any insolvency law, ar (A file an answer admitting the material allegarions of, or consenr to, or default in answering, &

etition filed against such Morgagor in any bankruptey, seorganization or inselvency proceedings; or {10} an order for relief or other judgment or decree shall
I;e entered by any court of comperent juriﬁs.ricriun, approving a perition seeking liquidation or reorganization of the Mortgagor, or any af them if more than one,
ar appointing a receiver, trustee or liquidator of any Mertgagor or of the Real ismtt or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any ene or more of said events, at the aption of the Mortgagee, the unpaid balance of cthe Debt shall at once become due and payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by faw in case of past-due morigages; and the Moregagee shall be authorized to
take possession of the Renl Estate and, alter giving at least iwenty-une days notice of the time, place and terms of sale by publication once a week for three con-
securive weeks in some newspaper published in the county in which che Real Estate is Jocated, to sell the Real Estate in front of the courthause door of said
counry, & public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
che Real Estare and foreclosing this mortgage, including a reasqmable atterneys’ fee; second, to the payment of apy amounts chat have been spent, or that it may
then be necessary te spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Dehe whether the same shall or shall not have fully matured at che date of said sale, bur no interest shall be callected beyond the day of sale; and, fourth
the balance, if any, to be paid to the party or pacties appearing of record to be the owner of the Real Estate at the time of the sale, after deducring the cos o
ascertaining who is such vwner. The Morigagor agrecs that 1he Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Eirare if the highest bidder therefor. At the foreclosure sale the Real Escate may be offered for sale and sold as a whole without first offering i in any other man-
ner of it may ﬁr afered for sale and sald in any other manner the Moregagee may elect.

The Martgagor agrees to pay all coses, including reasanable attorneys' fees, incurred by the Mortgagee in Cﬂ“ﬂ.‘tih? or securing or attempting to collece or
secure the Debt, or any part thereof, or in defending or actempting to defend the priority of this moregage against any lien or encumbrance on the Real Estace,
unless this mortgage is herein expressly made subject to uny such liem or encumbrance: and/oc all costs incurred in the foreclosure of this moerigage, either
under the pawer u? -ale contained hercin, ar by vircue of the decree of any court of coinpetent jurisdiction. The full amount of such costs incurred by the Mort -
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shail be under no obligation to see to the proper applica-
tion of the purchase money. In the everu of a sale hereunder, the Morigagee, or the owner of the Debr and martgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Morigagor, a statutory warranty deed to the Real Estace,

Plural or singular words used hcrein to designate the undersigncd shall be construed to refer to the rmaker or makers of this mortgage, whether one or more
natural persons, corporations, assaciations, parenerships or arher entities. All covenants and agreements herein made by the undersigned shall bi nd the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In wittiess whereof, the undersigned Mortgagor has (have} exccuted this instrument on the date first writren above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srate of Alabama }

__ SHELRY = County ] }

. che undersigned authurit';‘r,!la Notary Public, in and for said county in said state, hereby certify that

George Carey Kendrick, 8 divorced man

29nd _ day of

Given under my hand and official seal this

My commission expires:

whose namels) is (are) signed to the foregoing strument, and who is (are) known to me, acknowledged before me o this day
chat, being informed of the contents of said instrument, __he__ exccuted the same voluntarily on the day the same be

Notary Public

My Commission Expires gantember 16, 1680

ars date.

19 817

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County }

800K

1, the undersigned authority, a Notary Public, in and for said coumy in said state, hereby certify that

whose name as of

¢ 4

a5 the act of said corporation.

Given under my hand and official seal this day of .

corporation, is signed to the foregoing instrument, and who is known (o me, acknowledged before me on chis day that, being in-
formed aof the contents of said instrument, —_he__ s such officer, and with full authority, executed the same voluntarily for and

19

NOTARY MUST AFFIX SEAL

’ 1. Decd Tax $

) Mg Tax  %RE
3. Recording FEE_@
A Indexing Fee L 22

742

" '*'".'4'.5" _ Iy 1! n
b B8 ] ol Notary Public
ol ' y
My commission expires:
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