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STATE OF ALABAMA (
COUNTY OF ___ Shelby 5

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 1S day of _S€ptember 1987 by and between
Curtis White Compapies, Inc. |

(hereinafter reforred to as "Mﬂrtgagur"}kd THE COLONIAL BANK pe _— Northern Region

(hereinafter referred to as “*Mortagages').
Whitnesseth:

WHEREAS, Mortgagor is jusily indebted to Mortgagee, and hereby executes this Mortgage to secure the

payment of Sixty Thousand Three Hundred and no/l10Q#¥# Dotars (5 00, 300.00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of 2aid note,

LT

WHEREAS, Morigagor may hereafter become further indebied to Mortgagee as may be evidenced h};‘pmmium? note(s) of otherwise, and it is the intent of the
parties hereto that this mortgage shatl secure any and al indebtedness(es) of Mortgagor to Morigagee, whether now exlating or hereafter ariging, due or to become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the Indebtedness evidenced by the poie hercinabove
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hercafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open account, endorscment, guaranty, pledge or otherwise.

NOW, THEREFORE, Morigagor and all others exccuting this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
cvidenced by note hereinabove specifically refermred to, and any and atl other indebtedness{es) due or to become due as hereinabove fenm-all]r referred 1o, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage vnio Morigagde, its successors and assigns, the following described real estate, together with buildings and improvements thereon (herel sometines

callod the *'real estate’” of the **mortgaged real estate’”), lying and being situated in the County of _ Shelby
State of Alabama, and more particularly described as follows, to-wit:

Part of the South one-half of South one-half of the Southeast quarter of
Northwest quarter of Section 13, Township 19, South Range 2, West and
described as follows: Commence at the Southwest corner of said quarter-
guarter Section, hence North along the West line of same 334.69 feet to

the North line of said South one-half of South one-half thence 92 degrees
22 minutes 10% seconds to the right Fast 618.88 feet to the point of
beginning, thence continue along the last named course 125.00 feet thence
93 degrees 46 minutes to the right Southwest 150.25 feet thence 102 degrees
39 minutes to the right Northwest 120.02 feet thence 73 degrees 35 minutes
right North 116.00 feet to the point of beginning.

Situated in Shelby County, Alabama,

This is to correct thet certain mortgage dated 9/1/87 and recorded in Map Book 150, Page 06 in
The Probate Office of Shelby County, Alabama,

together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate, and all rights. privileges,
tenements, and appurienances thereunto belonging or in anywise appertaining 10 said real estate including easements and rights-of-way appurienant
thereto and all gas, steam. eleciric and ather heéaling, cooling and [ighting apparatus. elevators, iceboxes, plumbing, sleves. doors and other fixiures
apperlaining to the real estate and improvemenls located thereon, all of which shall be deemed really and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unlo Mortgagee, its successors and assigns farever. And Mﬂrlﬁagur convenants |
with Mnrtﬁngu that it is Jawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid; that the real estale
is free of all encumbrances except as berein set out, and Morigagor will warrant and forever defend the title 10 the real esiate unto Morigagee. its successors
and assigns, against the lawiud claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, subject to the lollowing covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebiedness(es) secured hcrehi and inlerest thereon when and as i (they) shall become due, whether in course
or under any condition, cavénant or agreement herein contained. together with any other indebiedness(es) which Morigagor may owe to Morigagee,
it being furiher agreed 1hal any statcment, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Morgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage). and such other insurance
as Morigagee may from time [0 lime require in companies, form, lypes. and amounits, and shall assign, with endorsements sausfactory to Morgagec,
and deliver to MBHEEFEE with morigagee clauses satisfactory to Morigagee all insurance policies of anﬁl‘cmd or in any amount now or hereafter issued
with respect to the realestate. Not tater than the first day following the expiration date of any and all such insurance policics and at any time upon request
of Morigagee, Morigagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory Lo MunsaFm: showing thal the
amouns and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered 1o Morigagee
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at Jeas thiw (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thercof, or become void or ungafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Morigagor shall procure
and deliver to Mortgagee new insurance on the premises, satisfactory lo Mnrlgaﬁc, If Mnﬂﬁagnr fails to procure and deliver such new insurance,
Mortgagee may, but shail not be obligated to, procure same, and upon demand, Morlgagor sha | reimburse Mortgagee all such costs cxpended wilh
interetl on such advance at the rate sl forth in the rote secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. ull power is hereby conlerred on Mortgagee to settle and
compromise claims under all policies and o demand, receive, and receipt for all monies becoming Falzablc ereunder and o assign absolutely all
policies to any holder of the note or to the grantee of the rcal estate in the event of the foreclosure of this morigape and security agreement or other
transfer of title o the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby suthorized and directed to make payment ﬁv:nr such loss directly to the Mont-
gagee instead of to the Morigagor and the Mongagee jointty, and the insurance proceeds, after deductin ai’lﬂ costs of collection, including reasonable
auorneys” lees, mai.r be applied by the Morigagee at its option, ¢ither &3 2 payment on account of the indebtedness(cs), secured hereby, whether or not
¢

then die or payable, or toward the restoration, reconstruction, repair, or alteration of the real cstate, either 1o the portion thereol by which said loss
was sustained or any other portion thereof,

{b) That t%gcthcr with and in addition tp the monthly paymeny of principal and interest, and on the same date on which the principal and interest
are payable under the 1erms of the note secured hereby, Mortgagor, if required by Mortgagee, shail deposit with the Mortgagee, in a non-interest bearing
account, a sum equal 10 one-twelfth (1/12) of the yearly taxcs and assessments which may be levicd against the real estate and which may sttain priority
over this mortgage, and ground renis, if any, plus one-twelfth (1/ 12) of the yearly premiums for insurance that will become duc and payable lo renew
the insurance on the reaf estate for coverage against loss by fire or such other hazard as may reasonably be required by the Muﬂfﬁu ¢ amount of
such taxes, assessments, ground rents, and premiums when unknows, shall be estimated by the Mortgsgee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ound rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited (o Morigagor as Mortgagee may determine. If the amount of the funds held shalt not
be sufficient al any time to pay laxes, assessments, ground rents, and insurance premiums as they fall due, Munaagur shall pay to Mortgagee any amount

nccessary to make up the deficiency upon notice from Mortgagee (0 Murtgacfor rozunling payment thereof. Upon payment in full of alt sums secured
by this mortgage, Morigagee shall’ promptly refund to Mortgagor any funds held.

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this morigage or have priority in payment to the indebtedness{es) secured hercby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence o indebtedness{es) secured hereby, without regard to any
law heretolore or hereafier enacted imposing paymentof the whole or any part(es) thereof upon Morigagee; upon (he passage of any law imposing the
anm:m of the whole or any part thereol upon Mortgagee or upon the rendering by an ngp:l!au: court of competent jurisdiction that the undertaking

y Mortgagor ta pay such taxcs is legally inoperative, then the indebiedness(es) secured hereby withoul deduction shall, at the nminn of Morigagee,
become ymmediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permii any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes of assessments; and further shall fumnish annually to Mortgagee, prior (0 the date when they become delinquent ceriificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3, That the real ‘estate ahd the improvements thereon shall be kept in good condition and no waste commitied or permiited therson,

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgages's prior
writien consent, nor shail any fixture or chattel covered by this morgage and ndapw:f to the proper usc and enjoyment of the real estate be removed at
any time without like consent unless actuatly replaced by an article ﬁ?aﬁqual suitability owned by Mortgagor. In the event of any breach of this covenant
thé Mortgagee may, in addition to any other rights or remedics, at any time thereafter, declare the whole of the indebtedness(es) secured hercby immedi-
aicly du¢ and payable.

5. That Mortgagor agress that the indebtedness(es) hereby secured shall at once become due and pnzablc and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of

mechanics and materialmen, without regard o form and contents of such statement, and without regard to the existence or nonexistence of the debi,
or any part thereof, or of the lien, on which such statement 13 based.

6. That Mortgagor shall mm;;lﬁ' with all statutes, ordinances, regulations and laws promulgated by any governmental entity asseruing jurisdiction
over the real estafe and any and afl legal requirements shall be f ul%y complicd with by Mortgagor.

7. That if Mortgagor fails to insurs (he real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtcdness{cs) secured hereby, or any interast of Morigagee in tither, or fails to pay immediately and
discharge any and all liens, debls, and/or charges which might become liens superior to the lien of this mortgage, Mﬂﬂ%‘ﬂgﬁﬁ may, at its option, nsure
the real cstate and/or pay said laxes, asscssments, debts, liens and/or charges, and any money which Mnrlﬁage shall have so paid shall constitute a
debt to Mortgagee additional to the indebtedness(cs} secured hereby; shatl be secured by this mortgage, shall bear the interest s£4 out in the note here.

inabove referred 1o from date paid or incurred; and, at the option of Morigagee, shall be immediately duc and payable.

8. That Morigagor agrees that no dalay or failure.of Morigagee to exercise any option 10 declare the maturity of any indcbtedness(¢s) secured by
this mortgage, shall be taken or deemed as & waiver of its right to exercise such option, or 10 declare such forfeiture, cither as to any past of present default,
and it is further agreed ihat no erms or conditions contained in this mortgage can be waived, altered or chnn%he:d'mgccpt as evidenced in wntlﬂg. signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the pagment of taxes or other liens, debls or thﬂ[Fﬁ by Mortgagese
shall not be taken or construed as a waiver of iis right 10 declare the maturity of the indebtedness(cs) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debis, liens or charges.

9, That if Mortgagee shall be made a party to any svit involving the title to the real estate and employs an attorney to represent it thercin, or if Mort-
agee employs an aftorney (o assist in settling or removing any cloud oo the title to the raal estaie hereby conveyed that purports to be superior to the
ien of this mnngag: in any respect, Mnrlga%or will pay to Morigagee, when the sume becomes due, such attorney’s fee as may be permitted by law and

as may be reasonable for such services, and if such fee is paid or incurred I?- Morlgagee the same shatl be secured by the lien of this morlgage in addition
to the indebtedness(es) secured hereh$, and shall bear interest from the daie it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fee, in com promising, adjusting or defending against lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness{cs)
hereby secured.

1. That Mortgagor agrees (o 1::; a reasonable attorney's fee as may be permitted by law to Morigagee should the Mortgagee employ an attorney Lo
coliect any indebicdness(es) sccured by this mortgage.

12. That noiwithstanding that the assignment of awards hercinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of 2 condemnation claim or award, and the ascenainment of the amount duc thercon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning alt of such con-
demnation claims, awards or damages 10 Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this morigage secures, 1o the datle of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOTZagE, -

13, That if Morgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Morigagee ma‘y proceed Lo collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mnrlgzgcl: rioe 10 foreclosure of this mortgage, less the cost of mllcctmﬁ the same, including any
real eslale commission of atlorney's fee incurred, shatl be crediled first 1o advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause (o be paid, the whale or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby securcd, as they ur_anirl of them mature, cither by laps¢ of ime or ather-
wist, in accordance with the agreements and covenants herein contained, or shouid default be made in the payment of any mechanic'a lien, materialmen’s
lien. insurance premiums, taxes of assessments now, or which may hereafler be, levied a inst, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agrecments herein contained, then and in thai event the whole of said principal sum, with
interest thereon, and all other indebtedness{cs) secured hercby, shall, at the option of the then holder of said indebtedness{es), I:-.-.:and become immediately
due and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and 1ake possession of the real estate and
afier. or without, taking such posscssion of the same, sell the mortgaged real estate at public oulcry, in front of the courthouse door of the count wherein
the real cstate 1s lmal:g. to the highest bidder for cash, either in person or by anctioncer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagce or any person conducting said sale for it is authorized and empowered (o execute 1o the purchaser ai said sale a deed to the real estate 50
purchas:%l o the name and on behalf of Mortgagor, and the certificate of ibe holder of the mortgage indebiedness, appointing said auctionzer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redempuion from this mortgage may be foreciosed by suit in
any court of competent juriediction as now provided by law in the case of past due mortgages, the Morigagee, or the then holder of the indeblednessies)
heteby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of an such salc shall be
applied (a) 10 the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including a
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reasonable atlorney's fce, or reasonable attorneys' fees, as permiited by law for such services as may be, of have been, necessary in any one or mare of
the foreclosure of this martﬁage, of the collection of said indebiedness{es). and of the pursuit of any efforts theretofore direcied 1o that end, including,
but without limitation to. the defensc of any proceedings instituted by the Morigagor or anyone ﬁable for said indebtedness{es) or intercsted in the

mortgaged real estate anrcvent or detaﬁ, by any means, the exercise of said power of sale on the foreclosure of this morigage; (b} to the payment of
whalever sum or sums ﬂngac?ﬂ may ha

thereon, {c) to the payment an

other indebtcdness{es) secured by this mortgage; and (d) the balance, it ang. shall be paid over to Mortgagor, or Mortgagor’s successors or assigns. In
any event, the purchaser under any foreclosure salc, as provided herein, shall be under no obligation to see to lﬁi proper application of the purchase money.

IS. That in the event of the enactment of any law by the Statc of Alabama, after the date of this mortgage, deducting from the value of the real
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. have paid out or become liable 10 pay, in carrying out the provisions of this mortgage, 10 ether with interest |
satisfaction of said indebtedness{es) and intcrest thereon s cifically referred to hercinabove to the day of sale and any |

estate for the purpose of taxalion any lien thercon, or imposing any liability upon Mortgagee. in respect of the indebtedness(cs) secured hercby, of |

changing in any way the laws now in foree for the taxation of mortgages, or debis secured by mortgages, or the manner of collection of any such Laxes,
so as 1o affect this rnrﬂ_rl'.ga%:. Mﬂr:_gagﬂr shall pay any such obligation imposed on Morigagee thercby, and in the event Mortgagor fails 1o pay such
obligation or 15 prohibited by law from making such payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, al the option of Mortgagee, without notice 10 any party. become immediately due and payable.

16, That should Morigagor become insolvent or bankrupt; or should a receiver of Morigagor's property be appointed; or should Morigagor in-
lentionally damage of attempl Lo Temove any improvements upon said mortgaged rea) estale; or s uuu[’n e discovered after the execution and delivery
of this inslrument that there is a defect in the lithe 16 or a lien or encumbrance of any nature on the rcal estate prior io the hen hereofl; or in case of an
errof of defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim besct up to the
real estate or any part thereol advirse Lo this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness(es), to correct such defects in the ifile or to remove any such lien or encumbrance or homestead claim, or 10
correct any error in said note or this instrument or il execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder of
holders of sawd indebledness(£s), or any part thereof, shall have the option or right, without notice or demand, 1o declare all of said indebledness{es)
then remaining urpaid immediately due and payable, and may immediately or at any time thereaflter foreclose this mortgage by the power of sale

herein contained or by suil, as suc Morigagee, or other holder or holders of satd indcbiedness{es), may elect.

17. That no right, title or interest in or 10 the mortgaped real estate, or an part thercef, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by 2 lien at any time prior o the payment Ln full of the indebled ness{es) secured hereby without first obtaining the prior wrilten consent
and approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion; tﬁm in the event of any violation of this provision,
the entre unpald balance of the ind:hlcdn:ss(:sg secured hercby, together with all interest thereon, shall become due and payable immediaiely at the
option of Mortgagee without notice 10 Morlgagor, and shall be recoverable by Mnrtgﬁgce forthwith or at any time thereafer withoul stay of execution
or other process and failure of M{:-rtga%?r to pay all monies > Morlgagee secured by this mortgage shall be an act of default entitling Mortgagec o fore-
close this mortgage in accordance with the lerms hereol.

18 Thai it is the intent of the Mmlgagnr and Mortgagee (o secure any and all indebredness{es) of said Mﬂr?ﬂﬁm 1o Mortgagee, now nxisﬁn‘i‘ﬂr
] es |

hereafier arising, due or 10 become due, absolute or contingent, liquidated or unliquidated, direct o indirect, and this moripage 13 intended and
secure, not only the indebtedness hercinabove specifically referred to, bui alsa any and all other debts, obligations and liabilities of said Morigagor (0

said Mortgagee, whether now existing o hereaficr arising, and any and all extensions or renewals of same, or any part thereof, at any {ime before aclual §

catisfaction and cancelation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accou nt,
endorsement, guaranty agreemenl, plcdﬁ: agrecment, or otherwise, that it is expressly agreed that any indebtedness at any U
extended, rearranged or rencwed, and (hat any part of 1he security herein described may be waived or released without in anywise allering, varying of
diminishing the force, effect or lien of this mortgage: and this morigage shall continue as a first lien on all of the real estate and other property and
rights covercd hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other sccurily now exisiin

or hereafter taken 10 secure the payment of said indebiedness(es) or any part thereof shall in any manner be impaired or affected by the execulion o

this morigage; and no security su sequenily taken by Mortgagee of other holder or holders of said indebtedness(es) shall in any manner impair or affect
the security given by this morigage; and ali security for the payment of said indebiedness(es) or any part thereof shall be taken, considered and heid

as cumulative.

19. That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any onc or more of
ihem shall boid possession of the abave described real estaie or any part thereof subsequent to foreclosure hereunder, 1tor the partics so holding possession,
shall become and be considered ss tenants at will of the purchaser or purchasers at such foreclosurc salc; and any such tenani failing or refusing to
surrender possession upon demand shali be guilty of ﬁ:-n:&lc detainer and shall be liable 10 such purchaser or purchasers for rcasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenani as a result thereol being hereby expressly waived.

0. That Morigagor agrees to faithfuily perform all the covenants of the lessor or iandiord under present and future leases affecting the mortgaged
real esiaie, and neither do ner neglect, not permil to be done, anything which may diminish or tmpair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Morigagee within Upon request { } days after the close of each fiscal year

of Mortgagor, such financial records as the haﬁcr of this mortgage may reguire including, but not Tiited to. an annual staicment of the operation of

the real estate which shall include apnual statements itemizing the income and £xXpPEn3ICcs, an itemized rent roll, together with acomplete {inancial statement

of Morigagor's assets and liabilitics and its profit and joss staternent. Such statement shall be prepared by certified public accountant acceptable 10

R{lungagn: or at Mortgagee's discretion be supporied by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expensc to
or{gagee.

99 That if the indebtedness evidenced by the note specifically referred 1o hercinabove is being advanced by Mortgagee io Morigagor under the erms
and provisions and in accordance with a loan agreement or consiruction loan agreement (“agreement™), the terms and provisions of said agrecment

are hereby incorporated by refercnce as part of this mortgage as if fully set out herein, and an default in the performance of the provisions thereof, §
J Po ¥ 'j’ NF B ¥ pe

origagee, shall constitule a default hereunder entitling Mnn&gie: to exercise the remedies

or any coniract or agrecment between un?agnr and ADVANCE ad d b
advanced by

provided herein, including the right 10 foreclose (his MOTIEage in accordance with the terms hereof; that each FUT
Morigagee 1o Mortgagor is being advanced 1n accordance willh an agreement dated SEPtEMber 1, 1987
by this morigage.

3. That in (he event this mortgage is second and subordinate to any prior morigage(s} and in the event the Morigagor should fail 1o make¢ an
payments which become due on said prior mortgage(s}, or should default in any of the other terms, provisions and conditions of said prior mmtgagc[s{
oceur, then such default under the prior murtga%e{s] shall constituie an event of default under the termsand provisions of this morigage, and the Mortgages
herein may, at its option, declare the antire indebledness(es) secured by this morigage immediately duc and payable and if payment is nol romptly made,
then declare this mortgage in default and subject o foreclosure; provided that the Mortgagee herein may, at ils o tion, make, on behalf of Maortgagor,
any such payments which become due on said prior morigage(s}, or incur any such expense o obligations on behalfof Mun%agnr. in connection with the
said prior rnnrll&agt[s}, in order to prevent the foreclosure of said rior mortgage(s), and all such amounls s0 expended by the within Morigagee on
behalf of said Mortgagor shall become a debi 1o the Mortgagee an shall be secured by this morigage and shall bear interest from the date of paymeni
al the maxisnum lcg‘a'u rate of interest from lime to time permitied by the laws of the State of Alabama, and shall be at once duc and payable, entitling
3

the Morigagee io all of Lhe rights and remedies provided herein, including, a1 Mortgagee’s option, the right o foreclose this morlgage.

24, Thai provided always that if Morigagor pays 1he indebtedness{es) secured by this mortgage, and reimburses Morigagee, 1ts SUCCESSOTS and assipns,
for any amount il may have cnflaenclcd o rsuant to the authorization of this mortgage, including without limitation, sums spent 1n pa{‘mv:nt of 1axes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance

shall be null and void; oiherwise it shall remain in full force and effect.

25, That any promise made by Mortgagor herein 1o pay money may be enforced by a suit at law, and the m:urig of this mortgage shall not be waived
thereby, and as to such debis the Mortgagor waives all nghts of exemption under the {aws and Constitution of the State of Alabama and agrees Vo pay as
permitted by law a reasonable attorney s fee for the collection thereof.

26. That no delay or failure of Morigagee 10 exercise any option hercin given or reserved shall constitute a waiver of such option or eslep Mortgagee
from afterwards exercising same or any other option atany tme, and the Fayment. or contracling to pay, b{l Mortgagee of anything Mor(gagor has hercin
agrecd to pay shall not constitule a winver of default of Morigagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
morigage on account of such failure of Mortgagor.

27 That wherever and whenever in this mortgage it shall be n:c||1uircd or permitted that potice or demand be Fiv:n or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and lorwarded by registered or certified
mail. return receipt requesied, addressed as follows:

Curtis White Companies, Inc.
P. 0. Box 679

Leeds, Alabama 315004

Ta Mortgagee: The Colomial Bank X Northern REHiDﬂ
P. 0. Box 1887, B'ham, AL 35201

To Morigagor:

me secured hereby may be |

and is secured §
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28. That sinﬁulag or plural words used herein to designate the Mort
and agreements herein conained shall bind the successors and assigns o
to Mortgagee shall mure 10 the benefit of its successors and assigns.

or shall be construed to refer to the maker of this morigage, w%nu l
the Mortgagor, and every option, right and privilege herein re d or secured

3 + 1 - 1 ] n d L] L] L - !
29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or pravisions herein
cﬂnighnfidhun;:nfnrcﬁable or invalid. All rights ot remedies of Morigagee hereunder are cumulative and not alternalive, and are in addition 1o those
provided by law.

IN WITNESS WHEREOF, the undersigned {has) (have) set (its) (his) {her) (their) hand(s) and seal(s), on the day and year [irst above wrilten.

Curtis White Companies, Inc.

WITNESSES:
W BY: (SEAL)
Z // - é ITS: ident
Ly {§EAL)
' (SEAL)
(SEAL)
LHB/wp
1 Deed Tax $
0. :
i sLA SHELBY L M’
§TAT EI ‘-‘gﬁ ‘?ETHEEH e 2. Mtg. Tax

3. Recording Foe JLLL
A
/&

4 Indexing Fee
TOTAL

g . COUNTY

said County, in said State, hereby cenify that

I. the undersipned, a Notary Public in and for

whose name(s) {is) (are} signed 10 the loregoing conveyance and who (is) (arc) known to me, acknowledged before me on this day that, being infarmed
of the contents of the convoyance, {he) {Ehc} (they) axacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the S L

day of

Notary Public

'STATE OF ALABAMA

Shelby COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

J. Michael White

Inc is si
whose name as Presi of 1 A — , is sign
conveyance and who is known 10 me, acknowiedged before me on this day that, being informed of the conients of the conveyance, he,

and with full avthority, executed the same voluntarily for and as the aci of said corporation.

ed to the loregoing
as such officer

19 BT

Given under my hand and official seal this the _Ast  dayof _ September

i

-

Notary lic

Jamie D. Cooley

This instrument prepared by:

The Colonial Banloof —— Northern Region




