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STATE OF ALABAMA ) }O?} P. 0. Box 370

REAL ESTATE MORTGAGE Oneont
COUNTY OF Shelby eonta, Alabama 35121

CNOW ALL MEN BY THESE PRESENTS, that  CHOICE RUILDERS, INC.

{herelnﬁftar calied the Morigagon) tof and In conslderatlon of indebtedness to Community Bank
i

a han'hlnn'nnrpnratlun [herainaﬁar called the Mortgages) in the sum of$ 120, 200. Q0 | o TSI

one Hundred Twenty Thousand Two Hundred and nuf10u-n—-—--—-—-—--—----——-—-—-------f--numhi
1< evidenced by a promissory note of even date herewith payable ta the order of Community Bank L '.:, i
whiuﬁ' b_eilh'rlé Interest and is payable according to the terms of said note and which has a final maturlty date on the 7th '. dH'} _c'::f

March' | . .19 88 , which may be extended by the parties hareto and In conslderation thereof, and in order to secure

the paym&nt thereof, and of aﬁy other obligatlons and Indebtedness of Mortgagor 1o the Mortgagse, due or 10 pacome due, now exlsting
ar hereafier contracted ag maker, andorser, guaranior, surety, condltional vendes or otherwlse, all of which obligations are hereinafter
referred 10 as “said indebledness,” said Mortgagor ¢oes hereby grani, bargaln, sell and convey unto the said Mortgagee, the following

described property situated in Shelby County, Alabama, to-wit.

Lot 3, according to the survey of Heatherwood, Sector 1, lst Addition,
as recorded in Map Book 9 Page 66 in the Probate Office of Shelby
County, Alabama; being asituated in Shelby County, Alabama.

Mineral and mining rights excepted.

jogether with the hereditamants and appurtenances thereto belonging, and also together with all equipment and fixtures now or haraafter
installed thereln by the Morigagor. :

TOHAVE ANDTO HOLD the above granted property unio the said Morigagee, Mortgagee’s SUCCRSSONS, heirs and assigns forever, and
for the purpose of further securing the payment of said indebtedness and of any other obligation of the Mortgagor to the Morigagee, dve or
to bacome due, how existing or hareafter contracted as maker, endorser, guarantor, surety, condifional vendee or otherwlse, the Mor-
tgagor hereby covenants that he s seized of said rea) estate In fee simple and has a good right to sell, convey and morigage the same; that
the property Is free from all encumbrances.

Mortgagor agrees 1o pay all taxes, liens or assessments heretofore or hereafter levied againsi sald property before the same becomes
delinguent and agrees ta keep the imprwemen!s situated thereon in a reasonable state of repair and not o commit or per mit waste upon
the premises and agrees not 1o remove any fixtures.

Morigagor agrees to keep the improvements insured against loss or damage by fire, lightning and tornado for the fair and reasonable
insurable value thereof In companles satlsfactory to the Mortgagee with 105s, If any, payabla to said Mortgagee, a3 Morigagee’s interest
may appear, and to promealy dellver gaid policles or any renewal of said policles fo the Morigagee.

This mortgage shall be in default under this agreement and shall beceme immediately due and payable forthwith, at the opflon of the
Mortgagee. upon the happening of any one of the following events or conditlons:

1. Upon the fallure or ihe Mortgagor fo pay the indebtedness upon the due date together with all other charges and/or the fallure of the
Mortgagor to make the payments a3 provided in this Instrumant and the Promissory Noie axecuted simuliangously herewith.

2. Upon the fellure of the Morigagor to insure the sald property or fo dellver policles ot Insurance to the Mortgagee as hereln agreed.

3. Upon the fallure of the Mortgagor 1o pay the taxes or assessments which may be assessed agalnst same as they become due and
payable. ,

4. Upon the fallure of the Morigagor 1o pay any llens or claims which may accrue or remain on the sald property.

5. Upon the Mortgagor cavsing substantial damage, wasie, danger or misuse of sald property.

6. This mortgage shall become due and payahie forthwlih at the option of the Mortgagee, If the Mortgagor shall convey away sald
premises or if the title therefo shall become vested in any other person or persons in any manner whatsoever or if the portgagor causes
any other encumbrance of or to the sald property.

Upon such defaulls Morigagee may, at 1ts option, declare all obligations secured hereby Immedlately due and payable.

If Mortgagor fails to insure said property or to keep the same free from all llens which are or may become prior fo the title of the Mor-
tgagee under thls morigage, Morigagee may insure the same or pay sald liens and the outlay, If either, shail become & part of sald In-
debtedness, and, at the option of the Mortgagee, shall become immedlately due and payable.

This conveyance 15 a morigage and upon payment of sald indebiedness with interest thereon, and of any other obligation of the Mor-
tgagor to the Mortgagee, due or to wecome due, now existing or hereafter contracted as maker, endorser, guarantor, surety, conditional
vendee or otherwise, all of which obligations are referred fo as '‘said indebtednass’’ the same |s to he vold; but If detauit is made in the
payment of sald indebiedness or any part thareof or interest thereon as the same matures, or If Mortgagor falls 10 keep and perform any
agreement herein contained, then in either said event, the holder of This mortgage may declare said indebtedness to be Immediately due
and payable and may take possession of sald property and elther with or without taking possession of sald properiy may sell sald property

at publlc outcry to the highest and best bldder for cash at the door of the courthouse is said county after having glven notice of the time,
place and terms of sale by publicatlon of & notice thereof oncsé a weak for three successive waeks In some newspaper published In said
county, and at any sale under this morigage, the holder of this morigage may bacomne the purchaser of sald morigage, and proceeds of
sale applled to the cost and expénse thereof, including a reasonable attorney’s fee, 10 the payment of sald indebtedness and advances with

Inferest thereof, and any balance shall be payable ¥o the Morigagor.

This Instrument prepared
Hal C. Bucfe?ew, Vic:e President
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Morigagor agrees fo pay any reasonable attorney’s fee incurred by the holder of this mortgage in any judicial proceeding to which the
hoider of this mortgage |s a party involving the mortgaged property, the lien of this morigage, or sald Indebtedness, Including a pro-
ceeding to forecluse this mortgage or o redeem therefrom.

The Mortgagea may collect a “late charge”, not to exceed two cents ($.02) for each one dollar {($1.00} of each payment more that flfteen
(15) days In arrears to cover the additional expense Involved in handling delinquent payments. This payment shall not exceed five dollars
($5.00) for each delinquency.

Mortgagor acknowledges receipt of a8 completed copy of a disclosure statement In connectlion with this loan 1f such disclosure is required
by law 10 be made, and that all materlal dlsclosures under the Truth In Lending Act have been given fo him.

The covenants, condltions and agreements herein contalned shall bind, and the benefits and advantages shall inure to the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall Include the
pturat, the plural the singular, and the use of any gender shal! include all genders.

IN WITNESS WHEREQF, the undersigned CHOICE BUILDERS, INC.

__have hereunto set__their signature and seal, this 9th day ofSepremher
19_ 87 , : g A .
L AL A i d L '._’ Lid ] CRE I"T'q-
EU. /) .
STHIE ucifﬁét.h%f’?ﬁ’ff ! ) 2l i L phens VICE PRES}DENT
o TROMENT W i AN NG ;ﬁ BC. -TREASURER

7 SEP 28 Lk LA (Seal)

STATE OF ALABAMA ) _Zwe Bl

COUNTY OF Blolnt

, Rhonda M. Mann , a Notary Public in and for sald county is sald

Siate, hereby certify that______ CHOICE BUOTTLDERS, INC.

whose name_3S are¢ signed to the foregoing conveyance, and who are known 1o me acknow-

ledged before me on this day, that belng informed of the canfents of this conveyance they have

axgcuted Yhe sama voluntarily on the dar? same bears date.

Glven under my hand and offlclal seal, this, 9th

1, Daed Tax  § ——enme 3 N;r Public [
/) y
2. Mtg. Tax /_ﬁj._

3. Recording Fe2
STATE OF ALABAMA ) 4, Indexing Fee

Lol
TN /%

1, ' . & Notary Public in and for sald County 15 said
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COUNTY OF ) .

?-

State, hereby certlfy that

whosa name as of
a corporatlon, is signed to the foregeing conveyance, and who 13 known to me. acknowledged before me on this day that being informed of

the contents of such conveyance, he, as such offlcer and with full suthorlty, executed the same voluntarily for and as the act of sald cor-

poration.

Glven under my hand and official seal, this the day of ;19

Notary Public
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