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PROCEEDS FROM THIS LOAI HAVE BEEN
APPLIED TO THE PURCHASE PRICE OF THE

STATE OF ALABAMA

COUNTY OF Shelby i {”?’- HEREIN DESCRIBED HEAL £STATE CONVEYED
T0 THE MORTGAGORS SIMUTANEOUSLY
REREWITH.
THIS MORTGAGE, made and entered into on this 10th___ deyor __ September 19__87 by and between
Howard E. Rector, D/B/A Howard Rector Homebuilders
hereinaier referred to 43 **Morigagor”) and THE COLONIAL BANK OF - Northern Region

(hereinsfter referred 10 28 vMortagagee' ).

Witnesseth:

WHEREAS, Mortgagor Is justly indebied 1o Mortgages, and hereby executes this Mortgage to secuIe the

| payment of —N€ Hundred Fifteen Thousand and mo/ 1QQH¥HH Dotlass (5 . 113,000.00
as evidenced by promissory noie of even date herewith and payable in accordance with the terms of 1aid note.

mS,MWmhﬂﬂftﬂhﬁmmhﬁﬂMm%u may be evidenced b Mm}mmm.mhhummm

wﬂe:hmmmiimmﬂlmm and all indebtadness(es) of gagor to Mortgagee. mnhﬂn;nrhuuﬂeruﬁiu.m:lmm
Iqulmd.dimcturirﬂimct.md:hhnmiqe hmmnﬂnﬂyﬂ:h&b@hﬂaﬂm the note horeinsbove

specifically referred 10 but any and ail other debts, obli aﬂnnlmﬁahﬂiﬁunfmnpprmw,mweﬁmmhmnﬂumﬂng. any and all extcasions
or rencwals of same, or any part thereof, whether by nole, GPEn account, endocsement, guaranty, pledge of otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and 10 secure the payment of sald {ndebtedness
:vidcn:udbymu-hmimhw“peciﬁcﬂly referred to, and any and ﬂlmhwimudmﬂu]mnmmbmmm“mm generally referred 10, and the
compliance with ail of the covenants and stipulations hercin contained, has bargained and sold, and doee hereby graot, bargain, scll, alien, convey, wunsfer and
mohigage unto Mortgagee, its successors and assigns, the following described real estate, 1ogethes with buildings and improvements thereon (herei sometimes

called the “*real estate’’ of the *mortgaged real eatate’), lying and being situsted in the County of Shelby
Sute of Alabama, and more particularly described as follows, to-wit:

Lot 1, according to the Survey of Marwood, 1st Sector as recorded in
Map Book 9, page 60 in the Probate Office of Shelby County, Alabama.
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ether with all awards received through eminent domain, and paymenis upon any insurance policies covering the real estale, and all righis, privileges, I
lenements, and appurtenances thercunio belonging of in anywisc 3 pertaining to said real estaic including easements and rights-of-way appurtenant .
thercto and all gas, skeam. clectric and ather heating, cooling and E {ing apparalus, clevalors, iceboxes, plumbing. SIOVES. doors and other fixtures
appertaining 10 the real esiate and improvements located thercon, all of which shall be deemed realty and conveyed by this morigage. ‘ -

TO HAVE AND TO HOLD the real esiaic. and every part thereol, unto Morigagee, its successors and nssiEis forever. And MnnEngmr convenants |
. fﬁrighl 1o sell and convey the same as aforesaid; that the real estate |

is (ree of all encumbrances excepl as hercin set out. and Morigagor will warrani an Torever defend the title 10 the real estate unlo MAOrgagee, LS SUCCessors
and assigns, against the lawful claims of all persons whomscever.

with Morigagee that it is lawlully seized of the real estate in fee simple and has a

THIS MORTGAGE 15 MADE. however, subject 1o the foliowing covenanis, conditions, agreements, and provisions:

1. That Morigagor shall pay the said indebicdness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under ahy condibon, covenant or agreoement hercin contained, logether with any other indebiledness(es) which Morigagor may owe 1o Morigagee,
it being furiher agreed that any siatement, any nole or obligation thal is secured Dy this morigage “hall be conclusive evidence of such fact, !

2. (a) That Morigagor shall provide, maintain and deliver 10 Morigages policies of fire insurance {(with exte nded coverage), and such other ipsurance -
as Morigagee may from timé (o ime require in companies. form. types. and amounts, and shall assign, with endorsemnenis smisl‘acmrg 10 Mortgagee, -
and deliver 10 Morgagee with morigagee clauses satisfactory 1o Morigages all insurance policigs of anﬂkmd or in anr amount now or ercalter issued

lseulm: Not later than the firsi day t‘ullnwmlg the expiraiion date of any and all such insurance policies and a1 any tilne upon request o

insurance issued by insurancé com anies salisfaciory 10 Mnrtﬁﬂ e T;wm that the |
' elivered to Morlgages

of Mortgagee, Morigagor shall furnish Morigagee certificates of ind nce COI i
amount and type of ipsurance required by Mongagec hereundet is in effect. All renewal policies, with premiums paid, shall be
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a1 least thirly (30) days before the expiration of the old policics. 1f any insurance, or Any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
| by which the insurance may then be carried, of il for any reason whatever the insurance shall be vnsatisfaclory to Morigagee, Morigagar shall procure

and deliver to Mortgagee Ncw insurance on the premises, satisfactory 10 Mortgagee. Il Hnrm ar £ails 1o procure and deliver such new insurance,
Morigagee may, but s all not be obligated to, procure same, and upon demand, arlpFo fl reimburse Mortgages all such costs cxpendcd with
interest on such advance al ihe ratc et forth in the note sccured hereby. Mongagor shall pive immediate notice in wniting to Mortgagee of any loss,
| injury or damape sffecting the mortgaged real cstate caused by any casually Or oCCurrence. ull power is hereby conferred on Morigagee 10 settic and
compromisc claims under all policies and to demand, receive. and receipt for all monies becoming able thereunder and 10 assign absolutely all
policies o any holder of the notz or to the grantee of the real estale in the event of the foreciosure amn mortgage and security agreement or other
transfer of tille to the real eslate in extinguishment of the indebtedness{es) sccured hereby. In the event of loss cover by any of the p-e:ﬁirt:iu ol insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment JoF such loss directly 1o the Mort-
gagee mstead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deductin a?l costs of collection, including reasonable
atlorncys' fees, may be applied by the Morigagee at its option, cither as & payment on account of the indcbiedness{es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or tiieration of the rcal esiate, either to the portion thereof by which said loss
was sustajined or any other portion thereof.

(b) That wogether with and in addition o the monthly payment of princi | and interest, and on the same dalc on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal Lo one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over Lthis mortgage, and ground rents, if any, plus one-twelfth {1712) of the yearly preminms for insurance that will become due and payable to renew
the insurance on the real estate for cmrugg: against loss by fire or such other hazard as may reasonably be required by the Morigagee. The amount of
such taxes, assessments, ground rents, an premiums when unknown, shall be estimated by the Morigagee. If the amount of funds eld shall exceed al
any time the amount deemed necessary by the Morigagee 10 provide for the payment of taxcs, assessments, ground rents and psurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time L0 pay laxes, 4S5eSSMCnLE, und rents, and insurance premiums as they fall due, Mortgagor shall pay Lo Mm‘tFa ee any amount
full of &

necessary to make up the de ciency upon notice from Morigagee to Mongagor uestin ent thereof. n payment in | sums sccured
by this morgage, Morigagee ihaﬁ}rprgglpll}r refund W Mnﬁaggaam any fug:tf: hel g paym pon pay

(¢} That Mortgagor shall pay and discharge as the same become due a)) taxcs and assessents that may accrue, be levied, or assessed upon the real
estate or any part thereol, which may be or become a lien prios to this morigage or have priari? in payment 10 the indebledness{es) secured hereby, or
upon Mortgagee’s intercst thercin or upon this mortgage or the indcbtedneas(es) or evidence of indebiedness(es) secured hereby, wilhout regard 10 any
law herelofore or hereafter enacted imposing payment of the whole or any pari(es) thereof dpon Mortgagee; upon the passage of any law imposing the
anm:nt of ihe whole or any part thereol upon Morigagee or upon the réndermg by an aElpeIln: court of competent jurisdiction that the underiaking

y Mortgagor (o pay such taxes 1s leally inoperative, then the indebtednessies) sccured hereby without deduction s |, at the option of Morigages,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such 1axes on the said real csiate 10 become or remain delinguent of permit any part thereof or any intercst therein o be sold for
any taxes or assesiments; and further shall furnish apnually to Mortgagee, prior (0 the date when they become delinquent cerlificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

, .

3. That the real cstate and the improvements thereon ghall be kept in good condilion and no wasle commitied or permitted thereon,

_ 4. That no building or other improvement on Lhe real estate shall be structurally altered, removed of demolished, without the Morigagee’s priof
written consent, nor shall any fixture or chattel covered by this mortgage and adapied to the u;ﬁr use and cnjoyment of the real estate be removed at
any 1ime without like consent unless actually replaced by an article o equal suitability owned by Morigagor. In the event of any breach of this covenant
the Mortgagee may, in addition {o any other rights or remedics, at any time thereafter, declare the whole of the indebiedness(es) secured hereby immedi-
“ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and pai;nhie and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any stalement of lien is filcd under the statutes of Alabama relating to the liens of
mechanics and materiaimen, without regard to form and contents of such statement, and without regard 10 the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such stalement is based.

6, That Martgagor shall mmp:‘y with all statntes, ordinances, regulations and laws promulgated by any governmental entity agserting jurisdiction
_over the real estate and Bny and all legal requiremenis shall be fully complied with by Mostgagor.

7. That if Mortgagor [ails to insure the real esiate as hercinabnv:‘rmvidnd, or 1o pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estale o the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and &l liens, debis, and/or charges which might become liens superior 1o the lien of this mortgage. Mnnﬁ:gu may, al its option, Lnsure
{hie real estate and/or pay said taxes, assessments, debts, liens and/of chnrg:s. and ang money which Morl g:c shall have so paid shall constitute 2
debt 1o Mortgagee additional to the indebtedness{es) secured hereby; shall secured by this mortgage; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagec, shall be immediately due and payable.

8. That Morigagor agrees that no dalay or failure of Morigagee 10 exercise any option 10 declare (he maturity of any indebtedness{es) sccured by
this mortgage, shall be taken or deemed asa waiver of its right 10 exercise such option, of 10 declare such forfeiture, cither a5 10 any past or present default,
and it is further agreed that no terms of condilions contained in this morigage can be waived, altered or chanped except as evi enced in wnuﬁg,. signed
by the Mortgagor and by the holder hereof; and the procurement of insurance of the payment of taxes or Ober licns, debts or charges by Mongages
shall not be taken or consirued as a waivpr of its fight (0 declare the maturity of the indebledness(es) hereby securcd by reason of the failure ol Morigagor
10 procure such insurance or 10 pay st h taxes, debis, licns or charges.

9. That if Mortgagee shall be made a party 1o any suit involving the title 1o the rcal estale and employs an aMOrNey 1o represent it therein, or i Mart-
Fag:e employs an attoyney Lo assist in settling or removing any cloud on the title to the real estate hereby conveyed that purporis lo be t:sermr 10 the
lap of this mortgage in any respecl, Muﬂ%nq_or will pay to Mortgagec, when the same becomes due, such mmme{s fee as may be permuit by law and
as may be reasonable for such services, and i such fee is paid or ricurred by Morigages the same shall be secured by the lien of this morigage n addition
to the indcbiedness(es) secured hereby, and shall bear intcrest from the date it is paid or incurred at the rate set oul in the note hercinabove referred
10 and shall be a1 once due and payable.

10. That all expenscs incurred by Mortgages, including atlorney’s fee, in compromising, adjusting of dct‘:ndinq against lien claims Of encum brances
;uu gll;l o be ﬁ:ricd upon the real cstate hereby conveyed, whether such claims or encumbrances be vatid or not, shal! me a partof the indetedness{es)
ercby secured.

1 1. That Morigagor agrees 10 paJ a reasonable attorney’s fec as may be permitted by law 10 Morigagee should the Mortgagee employ an attoracy (o
collect any indebiedness(es) secure by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove seferred to shall be deemed to be self exccuting, Mortgagor, after the allowance
] of & condemnation claim or award, and fhe ascertainment o the amount due thereon, and the issuing of a warrant by the condemnor for the pn‘v:mmt
thercof, shall execute, at Mortgagee's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or dsaamag:s 10 Morigagee, but not in EXCEss of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigsge and any advances made by Mortgagee a8 herein provided then remaining unpaid, with interest thercon the rate specified hercin, or in the
note which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said notc or of this
MOorigage. ' -

13. That if Martgagor shall make delault in the ' ayment of any of the indebiedness{es) heteby secured, or in the performance of any of the terms

F

or conditions hereof, Morigagee may procesd (o eollect the rent, income and profits from ihe real catale, cither with or without the appointment of a
receiver; any rents, income and prolits collecied by Mnrtgagc: ior 10 foreclosure of this mortgage, less the cost of collecting the same, including any
real estale commission of attorney’s fee i curred. shall be credited first to advances with interest thercon, then lointerest dut on the principal indebicdness,

and the remainder, if any, to 1he principal d:,bt{s} hereby secured.

14. That it is further agreed that if Morigagor shall fail 10 pay, or causc io be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indcbtedness(es) the payment of which i hereby secured, as they or any of them masure, cither by lapse of Lime o1 other-
wise. in accordance with the agreements and covenants Cerein contained, or should default be made in the payment of m?' mechanic's lien, materialmen’s
lien, insurance premiums, (axes Of assEsSMEnts DOW, OF which may hereafter be, levied 8 inst, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreemenis herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness(es) secured horeby, shall, at the o tion of the then holder of said indebtedness(es). be and become immediately
due and payable and the holder of the indebtcdness(cs) hereby secured shatl have the right to enter upon and take possession of the real esta and
after, or without, 1akin such passcﬁsinn of the same, sell the mﬂrlgagcd real estalc at puhlin:: outery, in front of the courthouse door of the county wherein
the real estate is located, to the hihghcsl bidder for cash, cilher in pérson or by auctioneer, alter Mirst giving notice of the ime, ptace, and lerms o such salc
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mnnﬁag:: ar any person conducting said cale for it is authorized and empowered (o cxeculs O the purchaser at said sale a deed 10 the real csiate S0
purchased (n the name and On behalf of Mortgagor, and the certificate of the holder of the mortgage indcbiedness, pointing said auctioneer 10 make
such sale, shall be prima facie evidence of his authority in the real estaie, or the equity of redemption from this morigage may be foreclosed by suit m
any court of compeient :nrisdiction as now provided by law in the case of past due mortgages, the Morigagee, of the then holder of the indebledness{¢s)
hereby sequred, may bid at such sale and become the urchaser of the rcal estate if the ighest bidder therefor. The proceeds of any such sale :hqli be
applied (a) (o the ¢xprenses incurred in making the salc and in all prior efforts Lo effect collection of the indebledness(es) secured ereby, including 8
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rcasonable attorney’s fee, or reasonable atiorneys' fees, as permitted by law for such services as may be, or have been, necessa in any one or more of
the foreclosure of Lhis mort2age, of the collection of said indebtedness(es), and of the pursuit of any efforts therejofore directed to that end, including, |
but withoul limitation to, the defense of any proceedings institeted by the Mortgagor or anyone liable for said indcbledness(es) or interested in the
morlgaged real estate 10 ertm or delam. by any means, the exercise of said power of sale on the fareclosure of this morigage; (b} 10 the payment of
whatever sum Or sums c-ng,afce may have paid out or become liable 1o pay, in careying out the provisions of this morlgage. ipgether with interest |
thereon; (c) 10 the paymenl an salisfacuion of said indebtedness(es) and interest thereon specifically referred 1o hereinabove 1o the day of sale and any |
other indeblednessies) secured by this mortgage; and (d) the balance, if any, shall be paid over 1o Llnrlga or, of MOrtgagor's suctessors or assigns. In

anyevenl, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper applicationofthe purchase money.

16, That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estate [or the purpose of taxation any Jien thereon, or imposing any Iiabili?- upon Mnn%lgce. in respect of the indcbtedness(cs) secured hereby, or
changing 10 any way the laws now in force for the 1axation of morigages, or tbgo secured by morigages, of the manner of collection of any such 1axes,
s0 as 10 affect this mﬂ;lgagﬁ:, Morigagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obtigation or is prohibiled by law irom making such payment, the whole of the principal sum secured by this mortgage, together with the interest due

thereon shall, al the option of Mortgagee, without notice lo any party, become immediately due and payable.

16. That should Marigagor become insolvent or bankrupt; or should a receiver of Mornigagor's property be appoinied; or shouid Mortgagor in-
tentionally damage or ailempt 10 FEMOVE ANY iMprovemenis upon said morigaged real estate; or shoul it be gsmwred after the execution and delivery
of (his instrament that there is a defect in the itle o or a lien or encumbrance of any nature on the real esiate prior to the lien hercof, or in case of an
cotor of defect in the ubove described note or this instrument ot in the execution or the acknowledgment thereof’ or if 2 homestead claim be set up 10 the
real estate or any part thereof adverse (o this morigage and if the said Morgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of caid indebtedness{es), 1w correct such defecis in the 1itle or to remove any such lien or encumbrance Or homestead claim, or to
correct any error in siid noic or this insirument or ils execution; then, upon any such default, failure or contingency, the Morigagee. of other holder or
holders of said indebtedness(es). or any part thereof, shall have the oplion Ot right, without notice or demand, (o declare all of said indebtedness(es)
then remaining unpaid lmm'EﬂlﬂIElzl due and payable, and may immediately or at any lime therealter foreclose this morigage by the power of sale
herein contained or by suil, as suc Mortgagee, Or other holder or holders of said indebtedness{es), may elect.

17. That no right, title of interest in or to the mortgaged real estate, or any parl thereol, shall be sold, rransferred, assigned, conveyed, mortgaged
of encumbered hgda lien at any time prior to the payment 1o Fuil of the indebtedness(es) secured hereb without first obtaining the prior written consent
and approval of Mortgagee W .ch consent and approval shall be within Morgagec's sole discrelion: that in the event of any violalion of this provision,
Lhe entire unpaid balance of the indebiedness({es) secured hereby, wgether with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice to Morigagor, and shall be recoverablc by Mungﬂge: forthwith or at any time thereafter without stay of execution
or sther process and failure of Morlgagor Lo pay all monizs to Morigagee secured by this mortgage <hall be an act of default entitling Mortgagee 0 fore-
close 1his mortgage in accordance with 1he terms hereof.

18. That it is the intent of the Morigagor and Mottgagee 10 secure any and all indebtedness{es) of said Mort aEnr to Morigagee, now exisling of
hereaticr arising, due or 1O become due. absolute or conlingent, liquidated or unliquidated, direct or indirect, anc 1 is mortgage is intended and docs
secure, nol only the indebledness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor 10
szid Morlgagee, whether now existing or hercafler arising, and any and all extensions or renewals of same, or any parn thereof, at any time before actual
<atisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaraniy agreement, pledge agreement, of otherwise: that it is expressly agreed that any ndebledness al any time secured hereby may be
edtended, rearranged or renewed, and that any part of the sccunty herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; and (his morigage shall continuc as & firsi lien on all of the real esiate and other property and
rights covered hereby and not expressly rcleased until all sums with interest and charges hereby secured are fully paid; and no other security now cxistin
of hercafler taken to secure the payment of said indebiedness(es) or any part thereof shall in MJ manner be impaired or affected by the execulion O
this morigage; and no securily subsequently taken by Mortgagee or other holder of holders of said indebiedness{es) shall in anﬂi manner impair or affect
the “':“‘I”F. given by this mortgage; and al} security for the payment of said indebtedness{es) or any part thereof shall be taken, considered and held
as cumulalive.

19 That Morlgagor agrees for itself and any and all persons o1 CONCETNS claiming by, lhrnu%h or under Morigagor, that if il or any onc of more of
Ihem shall hold possession of the above described real esiate orany part thereof subsequent 1o foreclosure hercunder, 1t of the particsso holding pOs5ession,
shall become and be considered as tenanis at will of the purchaser or purchasers at such foreclosure sale; and any such tenant t'ai!ingl of n:rusin‘g to
surrender possession Upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject Lo eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareol being hereby expressly waived,

20, That Mortgagor agrees to f. aithfully perform ail the covenants of the lessor or {andiord under present and future Jeases affecting the movtgaged
real estate, and neither do nor neglect, nor permit to be done. anything which may diminish or impair their valuc, or the rents provided for therein, or
the interest of the lessor or of Lhe Mortgagee therein or thereunder.

21, That Mortgagor shalt furnish 10 Morigagee within 4 on_Request ( } days afier the close of cach fiscal year

of Morlgagor, such financial records as the holder of this morigage may reguin: including, but not limited to, an annual statement of the operation of

(he real estate which shall include annual slaternents itemizing the income and eXpenses, an flemized rent roll, together with a complele financial statement

of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountani acceplable to

ﬁartgagc: or at Mortpagee's discretion be supported by the affidavit of Martgagor. Said information shall be given to MoOrigages al no expense 1o
origapee.

97 That if the indebtedness evide nced by the note specific ally referred 1o hereinabove is being advanced by Mortgagec to Mortgagor under the terms
and provisions and in accordance wilh a loan agreement or construction loan agreement (¥ agreement”}, the terms and provisions of said apreement

are hereby incorporaled by reference as art of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
o any coniract ar i reement between Morigagor and Murigages, sha | constitate a default hereunder entifing Morngagee 1o exercisc the remedics
provided herein, including the right 10 fnrec%usc this morgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced 1D accordance wilh an agreement daled September 10, 198/ and is secured
by this morigage.

33. That in the event this MOrtpage is second and subordinale W any prior mortgage(s) and in the event the Mortgagor should fail to make an

payments which become due on said prior mortgage{s}, o should defaukt in any of the other icrms, provisions and conditions of said prior mortgage(s

boeur, hen such default under the rior moriga :{s?shall constilute an eventof defaull under the terms and provisions.of this morigage, and the MoOrigagee
herain may, al its option, declare the entire indebtedness(cs) secured by this morigage immediately due and payable and if payment Is not promptly made,
then deciare this morigage in default and subject to foreciosure: provided that the Mortgagee herein may, al its option, make, on behalf of Maortgagor,
any such paymenis whic become due on said prior morigage(s), or incur any such exgense o1 obligations on behalf of Mortgagor, in connection with the
said pror mnr:ﬁage{s], in order 1o prevent the foreclosure of said dprinr morigage(s), and all suc amounts so expended by the within Morigagee On
behall of said Morgagor shall become a debt to the Morngagee and shall be secured by this morigage and shall bear interest from the date of paymeni

al the maximum legal raie of interesl from Lime to time permisted by the laws of the State of Alabama, and shatl be at once due and payable, entithng |
the Mortgagee 10 all of the rights and remedies provided herein, including, a1 Mortgagee’s option, the right to foreclose (his morlgage.

24. That provided always thal if Morigagor pays the indebtedness(es) securcd by this MOTIEAEE, and reimburses Mortigagee, its SUCCESSOTS and assigns,
for any amounl il may have ex ended gursuam io the authorization of this mortgage, including without limitation, Sums gpent in payment of taxes,
assessmenls, insurance of mhr:r?icns and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance
shall be null and void: olherwise 11 shall remain in full force and effect. '

25. Thal any promisc mad¢ by Marigagor hercin to pay money may be enforced by a suit al law, and [he security of this MONgages shall not be waived
thereby, and as lu such debls Lhe {mnga or waives 3ll righls of exemplion under the laws and Constitution of the State of Alabama and aprees 10 pay 85
permilled by law a reasonable attorney's fee for the collection thereof.

96 That no delay or (atlure of Morigagee (0 excreise any oplion herein given or reserved shall constituie a waiver of such option or estop Morigagee |
from afterwards exefcising same or any other oplion & gxu ume, and 1he|Fa}rmenL or contracting to pay, b{anrtgagae of anything Mortgagor has herein [
agreed 10 pay shal) nol CONSLtUIE a Wislyer of defauit of Morigagor in failing to make said payments and shall noi estop Morigagee from foreclosing this

mortgage on account of such failure of Mortgagor.

77, That wherever and whenever 1n this mongage il shall be re uired or permiited that notice or demand be wen or served by any party. such
notice or demand shali be given or served., and shall noL be decmed to have been given or served unless IR WIHITIE and forwarded by registered or certibed |
mail, return receipt requested, addressed as follows: -

To Mortgagor: Howard E. Rector, DBA Howard Rector Homebuilders
700 Circlewood Lane
Birmingham, Alabama 35214

‘he Colonial Bank _ Northern Region
P. 0. Box 887, B'ham, AL 35201

To Mortgagee:

—————
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28. That singular or plural words used herein to designate the Murt%aﬁor shall be construed to refer 10 the maker of this mortgage, and all covenanis
the

and agreements herein contained shatl bind the successors and assigns @ Mor1 ¢. and every option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigggs. BAE0 Y oP B P 8

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceshle or invakid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 10 those

provided by law,

IN WITNESS WHEREOF, the undersigned (has) (have) set (11s) (his) (her) (their) hand(s) and scal(s), on the day and year first above writlen.

Howard E. Rector, D/B/A
Howard Rector Homebyilders
WITNESSES:

(SEAL)

(SEAL)

(SEAL}

LHB/wp

STATE OF ALABAMA

Shelby COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that -

Howard E. Rector, D/B/A Howard Rector Homebuilders

whase name(s) {is) (are) signed to the foregoing cenveyance and who {ig} (are) known to me, acknowledged before me on this day thay, being informed
of the contents of the conveyance, (he) (she) (they) execuied the same voluntarily on the day the same bears date.

10th day of September h 1987

Given under my hand and officiat scal this the

STATE OF ALABAMA

COLUNTY

1. the undersigned, .a Notary Public in and for said County, in said State, hereby certify that

whose name as of : — . is signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such ollicer
and with ful) authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official scal this the day of .19

Notary Public

[ - D e m———— o ——— .- - . ———— e - s ——— = ———
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