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This instrument was prepared by:
Diann Randall for

_(Name)
3928 Montelair Road, Suite 219
/ 56/ Birmingham, Alabama 35213
(Address)

MORTGAGE

THIS MORTGAGE is mads this 318t day of August 19 87  petween the Mortgagor, _Newman M, Evans, an.
unmarried man

(herain “Borrower"}, and the Morigagee, First Union Home Equity Corporation, a corporation
organized and existing under the laws of North Carolina, whose address is 3928 Montclair Road, Suite 219

Birmingham, Al. 332]3  (herein “Lender").
WHEREAS, Borrower ls indebted to Lender In the principal sum of US. § 12,500.00 . which indebtedness Is evidenced by

Borrowsr's note dated _August 31, 1987 and extensions and renewals thereof (hereln “Nots"), providing for monthly instaliments

of principal and Intarest, with the balance of indebtedness, if not sooner paid, due and payable on September 1, 1997 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest therson; the payment of ail other sums,
with intarest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the performance of the covenants and
agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the following describad property

located in the County of __Shelby _ State of Alabama:

Lot 88, according to the Map and Survey of Portsouth, Third Sector, as recorded
in Map Book 7, Page 110, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

-

which has the address of 1816 Tradewinds Circle ~ Alabaster  Alabama 35007
_ [Stroet} [City) ' [Zip Code}
(herein “Property Address™);
Any Rider (“Rider") atiached hereto and exscuted of even date is Incorporated hereln and the covenant and agreements of the Rider
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shall amend and supplement the covenants and agreements of this Mortgage, as if the Rider were a part hereof.

TOGETHER with all the improvements now or hereafter erected on the property, and all eassments, rights, eppurtenances and rents
all of which shall be deemad to be and remain a part of the proparty covered by this Morigage; and ail of the foregoing, together with said
property (or the leasehold estate if this Monigage is on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right io mortgage, grant and convey
the Property, and that the Property is unencumbered, except tor encumbrances of record. Borrower covenants that Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to encumbrancas of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd inlerest. Borrower shall promptly pay when due the principal and interest indebtadness evidenced by the
Note and Jate charges as provided in the Note. This Mortgage secures payment of said Note according toits terms, which ara incorporated
herein by referencs.

2. Application of Payments. Unloas applicable law provides otherwise, all payments received by Lender under the Note and
paragraph 1 hereof shall be applied by Lender flrat to interest due on the Note, second o the principal due on the Note, and then to late
charges due on tha Note.

3. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrowar's obligations, under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mertgage, and leasehold payments or ground rents, if any.

4. Hazard Insurance. Borrower shal! keep the improvements now existing or hereafter erected on the Property Insured against loss by
fire. hazards included within the term “extended coverage”, and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require.

The insuranca carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in aform acceptable to Lender and shatl
include 8 standard mortgage clause in faver of and in a form accepteble to Lender. Lender shall have the right 1o hold the policies and
renawals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a llen which has priority over this
Mortgage,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is malled by
Lender to Borrower that the insurance carrier offers to settle a claim tor insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option elther to restoration or repair of the Property or to the sums sacured by this Mortgage.

5 Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmaents. Borrower shall keep the
Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mongage is on a Isasehold. If this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or
L Aevalemment the hv-laws and reaulations of the condominium or planned unit development, and constituent g{}cuments.

First Union Home Equity Corporation
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_ &. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or procesding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon notice

to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lender's interast.

| Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Nots rate, shall become additional
indebtedness of Borrower sacurad by this Mortgage. Unless Borrower and Lender agree to other terms of paymant, such amounts shall be

payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained In this paragraph 6 shall require Lender to
incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such Inspection specifying reasonable cause therefor related to Lender's intarest in the Property.

8. andumnatInn. The procesds of any award or claim for damages, direct or consequantial, in connection with any condemnation or
other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnation, are heraby assigned and shall be paid to Lender,
subject to the terms of any mortgage, deed ot trust or other security agreement with a lien which has priority over this Mortgags.

9. Borrower Not Releasad; Forbearance By Lender Not A Walver. The Borrower shall remain liable for full payment of the principal
and intarest on tha Note {(or any advancemant or obligation) secured hereby, notwithstanding any of the following:

(a) The sale of ali or & part of the premises, (b) the assumption by another party of the Borrower's obligations hereunder, (c) the
forbearance of extension of time for payment or parformance of any obligation hereunder, whether granted to Borrower or &
subsequent owner of the property, and (d) the release of all orany part of the premises securing said obligations or the release of any
party who assumes payment of the same. None of the foregoing shall in any way affect the fuil force and effact of the lien of this

Mortgage or impair Lender's right fo a deficiency judgment {in the event of foreciosure) against Borrower or any party assuming the
obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be &
waiver of or precluda the exercise of any such right or remedy.,

10. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenanis and agreemenis herein contained shall

Lobind, and the rights hereunder shall inure 10, the respective SLGCeSSOrs and assigns of Lender and Borrower, subject to the provisions of
~——paragraph 15 hereof, All covenants and agreems nts of Borrower ghall ba joint and several. Any Borrower who co-signs this Mortgage, but

does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convay that Borrower's interest in the Property 10

2 ( ender under the terms of this Mortgage, (b} is not parsonally liable on the Note or under this Mortgage, and (c) agrees that Lender and any
S sther Borrower hersunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
‘0 Mortgage or the Note without that Borrowers consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower's interest in the Property.

11. Notlce. Except for any notice required under applicable law to be given in another manner, (8) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed to Borrower or the current owner at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and any other person
personally liable on this Note as these persons’ names and addressas appear in the Lender's records at the time of giving notice, and {b}
any notice to Lendar shall be given by first class maiito Lender's address stated herein or to such other address as Lender may designate
by notice to Borrower as provided hersin. Any notice providad for in this Mortgage shall be deemed to have been given to Borrower or
Lender when given in the manner designated hereln.

12. Governing Law; Severablillty. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in which the
Property is located. The foregoing sentence ghall not limit the applicability of Federal law to this Mortgage. in the event that any provision
or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the
Note which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared
io be saverable. As used herain, “costs”, “expensges” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or
limited herein.

13, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or aiter
recordation hereof,

14. Rehabilltation Loan Agreement. Borrower shal! fulfilt all of Borrower's obligations under any home rahabilitation, improvement,
repair, or other loan agreemant which Borrower enters into with Lendet. Lender, at Lender's option, may require Borrowerio execute and
deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties
who supply labor, materials or services in connection with improvements made to the Property.

15. Transter of tha Properiy or a Beneficial Inierest in Borrower, Assumption. If all arany part of the Property orany interest in itis so0ld
or transtarred (or if a beneficial interest In Borrower is sold or transferred and Borrower is not & natural person} without Lenders prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the dats of this Mortgage.

If Lender exarcises this optlon, Lender shal! glve Borrowear notice of acceleration. If Borrower fails to pay in full, Lender may invoke
any remedies parmitted by this Mortgage without further notice or demand on Borrower.

This Mortgage may not be assumed by a pu rehaser without the Lender's consent, Hf an assumption is allowed, the Lender may charge
an assumption fee and require the person(s) assuming the loan to pay additional charges as authorized by law.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows.

18. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in this entire Mortgags, including
tha covenants to pay when due any sums under the Note secured by this Mortgage, Lender, at Lender’s option, may declare all of the sums
sacured by this Mortgage to be immaediately due and payable without demand or notice and may foreclose this Morigage by judicial
proceading. Lender shall be entitied to collsct in such proceeding all expenses of foraclosure, including, but not limited to, costs of
documentary evidence, abstracts and title reports.

17. Assignment of Renis; Appointment of Racelver. As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property, provided that Borrower ghall, prior to acceleration under paragraph 16 hereof or abandonment of the Property, have the right
to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or sbandonment of the Property, Lender, in parson, by agent or by judicially
appointed receiver shall be entitled to have a receiver appointed by a court to enter upon, take possession n_f and manage the Property and
to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied first 10 payment of the costs
of management of the Property and collection of rents, including, but not limited 10, receivers fees, pramiums on receiver's bonds and
reasonable attorneys' fees, and then 10 the sUmMs secured by this Morngage. The receiver shall be liable to account only for thosa rents
actually received, :

18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sats maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed permitted limits,
then: {1} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums
already coliected from Borrower which axceeded permitted limits will be refunded to Borrower. Lender may choosé to make thls'rafu qd by
reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be
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19. Leglslatlon, If, after the date hereot, snactmaent or expiration of applicable laws have the effect either of rendering the proviglons of
ihe Note, the Mortgage or any Rider unenforceable according to their terms, or all or any part of the sums secured hereby uncollectable, as
olherwise provided in the Mortgage or any Rider, or of diminishing the value of Lender’s security, then Lender, at Lendsr's option, may
declare all sums securad by the Mortgage to be immediately dus and payable.

20. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become nul! and void and Lender shall ralease
this Morigage without charge to Borrower. Borrower shall pay all costs of recordation, if any. Lender, at Lendar's option, may allow a
partial release of the Property on terms acceptable to Lender and Lender may charge a release fos.

91, Walver of Homestead. Borrower hereby waives all rights of homestead exem ptio in the Property and relinquishes all right of dower
and courtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this
Mortgage to give Notice to Lender, al Lender's address set forth on page one of this Mortgage, of any defautt under the superior
ancumbranca and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage and adopted as his seal the word ("SEAL") appearing beside his
nams,

Signed, sealed and delivared in the presence of.

(SEAL)
(SEAL)
— Borrower
STATE OF ALABAMA
COUNTYof Jefferson
Newman M, Evans, an unmarvied man _whoge names is signed
to the foregoing conveyance and who is known to me, acknowiedge before me on this day,
that, belng informed of the contents of this conveyance, has axecuted the same voluntarlly on
the date the same bears date. _
QIVEN under my hand and officlal seal this 3 !5E day of August ,19_87
o Notary Pubiic
E kK SEAL?*
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