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Thie Instrument wes prepared by

State of Alabama Cochrad St=b e L

MORTGAGE

THIS IDENTURE is made and entered into this 17¢h day of SEP tember A9 87 by and between

Dwight Joyner and wife, Joyce Ann Joyner

thercinafter called “Martgagor”, whet her one or more) snd Central State Bank {(hereinafter culled

“Martgagee )

WHEREAS, Dwight Joyner and wife, Joyce Ann Jovner

is (are) juscly indebted ¢o the Mortagee in the principal sum of
e s 323299

payable in accordance with its terma, and which has a final macurity date of

Y a5 evidenced by that certain promissory note of even dare herewith, which bears interest as provided therein, which is

September 17, 1994

E: Thie loan is payable in 83 monthly payments of $276.54 each and one payment of
$276.78 due on September 17, 1994.

-

NOYW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and any and all excensions and
renewals thereof, or of any part thereof, and all interest payable an all of said debt and on any and zll such extensions and renewals (the aggregare amount of
such debr and intecest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collectively called “Diebe ™) and rhe compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, scl! and convey unto the Martgagee, the following described real estate,
sitwated in 5hElb}' County, Alabama {said real estate being hereinafter called “Real Estate™h:

SEE ATTACHED PAGE POR LEGAL DESCRIPTION.
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Together with all the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Esrate, afl of which shall be deemed Real Estace and shall
be conveyed by this moregage.

TO HAVE AND TO HOLD the Real Fstate unto the Mortagee, its successors and assigns farever. The Morcgagor covenanes with the Mortgagee that the

Muoreagor is lawfully seized in fee simple of the Real Estate and has a geod right to sell and convey the Real Escate as aforesaid: that the Real Escate is free of all

encumbrances, unless otherwise set forth abave, and the Morrgagor will warrant and forever defend che ticle to the Real Estate unio che Mortgagee, against the
lawful claims of all persons.

For the purpose of furcher m:u:urinq; the payment of the Debt, the Morcgagor agrees wo; (1) pay all taxes, assessmenws, and orher liens caking priority over this
mﬂrtgagc (hereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or eny part thereof, the Mortgagee, at its option, may pay the
same; {<} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Moregagee, against lass by fire, van-
dalism, malicious mischicf and ocher perils usually covered by a fire insurance policy with standard exiended coverage endorsement, with loss, if any, payable to
the Morcgagee, as ies interest may appear; such insurance 1o be in an amount ar least equal to the full insurable value of the improvements located on the Real
Estate un?n:ss the Mortgagee agrees in writing chat such insurance may be jn a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held gv the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements therefur muse provide that they may
not be canceled wichout the insurer giving at least fifreen days prior written nocice of such cancellarion to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further securiry for the payment of che Debr, each and every policy of hazard insurance now ar
hereafter in effece which insures said improvements, or any part thereof, together with all che righe, ritle and interest of the Morrgagor in and 1o each and every
such policy, including but not limited to all of the Mort agor's right, ticke and interesc in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Fscate insured as specified above then, at the eleceion of the Moregagee and without notice to
any person, the Morrgagee may declare the entire Debt due and payable and this mort age subject to foreclosuce, and this mortgage may be foreclosed as
hereinafter provided: and, regardless of whether the Mortgagee declares the entire Delx guc and payable and this morigage subjecr to foreclosure, the Mort-
gagee may, But shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser ampunt as the Morigagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecring same), if collected, 1o be éredited against che Debx, or, ac che election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estace. All amounts spene by the Mortgagee for
insurance or for the I:\a'frnent of Liens shall become a debt due by the Morgagor to the Morrgagee and ar once ﬁayahlc, without demand upon or notice to the

Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissery note or notes referred 1o hersinabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Morigagee the following described property, rights, claims,
rents, profies, issues and revenues:

! all rents, profits, issues, and revenues of the Real Esrare from rime ta rime accruing, whether under leases or tenancies now existing or hereafier creared,
reserving to the Mortgagor, so long as the Mortgagor is not in defaulc hereunder, the right to receive and retain such rents, profics, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation roceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such caking or mﬁcrwisﬂ to the Real Estate, or any part thereof, or to any
rights appurcenant thereco, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
liew of the exercise af the power of eminent domain. The Mortgagee is hereby suthorized on behalf of, and in the name of, the Morigagor wo execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Murigagee may apply all such sums so received, or any pare thereol, after the pay-
mene of all the Mortgagee's expenses in connection with any procecding or transaction described in this subparagraph 2, includiag court eosts and arcorneys’
feez, on the Debr in such manner as the Morrgagee eleces, or, at the Marcgagee's aption, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Escare.

The Mortgagor agrees ta rake good care of the Real Estate and all impravements located thereon and net to commil or permit any waste cthercon, and at all
tines Lo maintain such improvements in as good condition as they now are, reasonable wear and cear excepred.

Notwithstanding any other provision of this mort age or the note or notes evidencing the Debe, the Debe shall become immediately due and payable, at che
uption of che Mortgagee, upon the conveyance of the Real Estate, or any part thereof ur any interest therein.

The Morigagor agrees rhat no delay or failure of the Mortgagee to exercise any option to declare the Debe due and payable shall be deemed & waiver of the
Maortgages's right to exercise such nErinn. cither 88 to any past or present default, and it is agreed that no rerms or conditions contained in this morigage may be
waived, altered or changed excepr by a writcen instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Morrgagor, the Mortgagee, upon bill filed or orhes proper legal proceeding being commenced for the fareciosure of this more-
ﬁﬂgr.'. shall be enticled to the appointment by any competent coure, without nuotice any party, of a receiver for the vents, issues, revenues and profits of the
eal Estate, with power to tease and conweol the Real Fstare, and with such acher powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if che Mortgagor pays the Debr iwhich Debe includes the indebtedness evidenced by the promissory note or notes
refereed 10 hereinbefore and any and all extensions and renewals thereof and all interese on said indebtedness and un any and 2l such extensions and rencwals)
and reimburses the Muortgagee for any amaounts the Mortgagee has pard in payment of Liens or insurance premiums, and incerest thereon, and fulfills all of ies
abligations under this mortgage, this conveyance shall be null and void. But if: {1} 3Ny warrancy or representanon made in this mortgage 1s breached or proves
false in any marerial respect: (21 default is made in che due performance of any covenant or agreemens of che Morrgagor under this mortgage; (3) default is made
it che payment to the Mortgagee of any sum paid by the Morigagee under the authority of any pravision of this martgage; (4) the Debr, or any part thereof, re-
mains unpaid at macurity; (5) the interest of the Moregagee in che Real Estare becomes endangered by reason of che enforcement of any priar lien or encum-
brance thercon; {6) any statement of lien is filed against the Real Estate, or any pare chereol, under the statures of Alabama relating to the liens of mechanics and
materialmen {(without regard o the existence or nonexistence of the debt or the lien on which such scatemenc is based); (7} any law is passed imposing or
authorizing the imposicion of any specific tax upon this mortgage or the Debe or permiteing or authorizing the deduction of any such rax from the principal or
interest of the Debe, ur by vietue of which any tax, lien or assessment upun the Real Esvare shall be chargeable against the owner of this maortgage; (B any of the
supulations contained in chis moregage is declared invalid or inapurative by any court of comperent jurisdiction; {9) Mortgagor, or any of them (a) shall apply for
ur consent to the appointment of a recerver, trustee or liquiditor thereof or of the Real Escate or of all or a substangial part of such Mortgagor's assers, {b) be ad-
padlivated a banksupe or insalvent or file # volunzary petition in baitkrupecy, 0 fail, or admit in writing such Meorigagor's inability generally, 1o pay such Mort-
gagor's debis as they come due, () make a general assignment for the benefit of creditors, (e} file a peticion or an answer secking reorganization or an arrange-
ment with creditors or raking advantage of any insolvency law, er {0 file an answer admitting the material allegations of, or consent ro, or defaule in RNSWETINE, 3
writion filed against such Moregagor in any bankrupey, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
w entered by any court of comperent jurislivtion, approving a petition seekin liyuidarion or reorganization of the Morrgagor. or any of them if more than one,
ar appoineing a receiver, trustee or liguidatar of any Mertgagor or of the Real %sran: or of all or a substancial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said events, ae the option of the Mortgagee, the unpaid balance of the Debr shall ar once become due and payable and this
mortgage shall be subjece ta foreclosure and may he foreclosed as.now provided by law in case of past-due maregages; and che Morcgagee shall E‘t authorized to
take possession of the Real Escate and, after giving at least ewenty-one days norice of the rime, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper puhlishqj in the county in which the Real Estace is located, to sell the Real Estate in frone of the courthouse door of said
vty s pablic ourcry, to the highest bidder for cash, and 1o apply the proceeds of said sale as follows: firse, 1o the expense of adverdising, selling and conveying
the Real Estate and foreclusing chis monigage, including a reasonable artorneys® fee: secand. to the payment of any amounts chat have been spent, or that it may
then be pecessary o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall oz shall not have fully marured at the date of said sale, bur no interest shall be collected beyond the day of sale; and, fourch,
the halance, «f any, w be paid to the party or parties appearing of record to be the owner of the Real Escate at the time of rhe sale, after deducting the cost of
ascertaining who is such owner, The Moregagor agrees thar the Muregagee may bid at any sale had under the rerms of this mortgage and may purchase (he Real
Estace if the highest bidder therefusr. At the foreclosure sale the Real Eseate may be offercd for sale and sold as a whote without fiest offering it in any other man-
ner ar it may be offered for sale and sold in any other maaner the Mortgagee may elect.

The Moregagor agrees to pay all costs, including reasunable atrorneys' fees, incurred by the Moregagee in coilecting or securing or attempting to collect or
sccare the Debt, or any part chereof, or in defending or attempring to defend che riocity of this morrgage against any lien or encumbrance on the Real Estate.
unless this mortgage is herein expressly made subjecr to any such lien or em‘um{:rance; and/or all costs incurred in the forectosure of this moartgage, either
unider the pawer ﬂFEElE contained herein, or by virtue of che decree of any coure of vompeeent jurisdiction. The fult amount of such casts incurred by the Mort-
gagee shall be a pare of the Debe and shall be secured by this morrgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tinn uf the purchase money. In the event of a sate hereunder, the Muortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute (o the pur-
chaser, for and in the name of the Morigagor, a staturory warratuy deed 1o the Real Estate.

Plural or singular words used herein 1o designate the undersigned shall be construed 1o refer to che makee or makers of this mortgage, whether one or more
natural persons, corporations, associations, parenerships or other encities. All covenants and agreements heeein made by the undersigned shall bind the heirs,

prrstenal representatives, successors and assigns of the undersigned; and every aption, right and privilege herein reserved or secured 1o the Moregagee, shall
wwre o the henefit of the Moregagee's successors and assigns.

In witness whereof, the undersigned Morigagor has (have) executed chis instrument on the date first wrirten above.

Yo,

Awm;fm_L




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

SHELRY Cuunt'f }

|, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that

Dwight Joyner and wife, Jovce Ann Joyner

whose namel(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day

that, being informed of the contents of sald instrument, i_he_).'execured the same voluntarily on the day the same bears dare.
Given under my hand and official seal this 17¢th day of September L 19_87

— Notary Public
9

g My commission expires:

My Commission Expires September 16, 1989

==y
5 NOTARY MUST AFFIX SEAL

=

& ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama H

County |

|, the undersigned authority, a Notary Public, in and for said county in said scate, hereby certify that

whose name as of ,a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluncarily for and
as the act of said corporation.

Giiven under my hand and official seal this day of , 19

Natary Public

. My commission expires:

NOTARY MUST AFFIX SEAL
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Calern, AL 35040

Commence at the Northwest corner of the 8W 1/4 of the NW 1/4, Section
14, Township 21 South, Range 3 West; thence run South along the West
line of said 1/4~1/4 Section a distance of 412.25 feet; thence turn an
angle of 87 deg. 34 min. 26 sec., to the left and run a distance of
B0.61 feet; thence turm an angle of 61 deg, 54 min. 29 sec. to the
right and run a distance of 255.00 feet to the point of beginning;
thence continue in the same direction a distance of 185.43 feet to the
P. C. of a curve; thence continue along said curve (whose Delta Angle
is 61 deg. 12 min., to the left, Radius is 124.76 feet, tangent is 73.78
feet, length of arc is 133.26 feet) to the P. T. of said curve; thence
turn an angle of 90 deg. 19 min. 34 sec. to the left and run a distance
of 227.28 feet; thence turn an angle of B9 deg. 42 win. 29 sec. to the
left and run a distance of 197.21 feet to the point of beginning. Being

eituated in the 8W 1/4 of the NW 1/4 of Section 14, Township 21 South,
Range 3 West, Shelby County, Alabama.
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