e o
g, e EY gt

. _"'-;
[JeC PN -

o
[

Py

5 BT Ice.

i, IR X i T
PP oLl " "

-é;!'.n.v'-‘

e oAy,
e 3 I

L -
TP |
. 'ﬁ"‘iu L
W R

L
- s

RN L

T,
- P
- -

s A AR TGO A ST e

s e
5

£

L .
s G ofr
YA L
E‘é‘ il

sook 191 me:DYZ

Thisa in:t/hment was prepared by
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( Address) Cnlwnblana,AlabamaZSSUSl ..................................................................................................................................................

Form 1-1-22 Rev. 1-66
MGRTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birminﬂnm, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

coOUNTY OF SHELBY

Crossroads Anto Sales, Inc., an Alabama corporation,

{hereinafter cElled “Mortgagors”, whether one or more} are juetly indebted, to

lLeroy S. Blankenship

(hereinafter called s“Mortgagee”, whether one or more), in the sum
. One Hundred Thirty Thousand and no/100 Dollars
(s 130,000.00 ), evidenced by O Real Estate Mortgage Note of this date in the amount of
$130,000.00, together with interest upon the unpaid portion thereof from date, at the
rate of 10% per annum, in monthly installments of $1717.96, payable on the 17th
day of each month after date, camencing October 17,1987 « until said sum 18
paid in full. o

In the event the debtox (mortgagor) becanes as mach as two payments in arrears, it is
understood in advance that the mortgagee will accelerate the note and will foreclose
the mortgage. Yo

And Whereas, Mortgagora agreed, in incurring aaid indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Crossroads Auto Sales, Inc., an Alabama corporation,

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described_
real estate, situated in Shelby County, State of Alabama, to-wit!

From the Northwest corner of NE 1/4 of the NW 1/4, Sectio

South, Range 3 West, Shelby County, Alabama, asfb;ginniignpii;t?nzzihigozo
the West 1/4-1/4 line South 00 deg. 21 min. East for 343,2 feet’ta a ninE
on the Westerly right of way line of U.S. Highway No. 31; thence run Elnn
gsaid highway right of way line North 26 deg. 22 min. 43 ;e:. East for "
383.08 feet to a point on the North 1/4~1/4 line; thence run West along said

1/4-1/4 line for 172.3 feet, back to b
. 1
County, Alabama, g eginning point, Situated in Shelby

Suhject to utility easements and road rights of way of record, and
Subject to:
Transmission line permits to Alabama Power Company as recorded in Deed Book 101,

Eefllqe 514, and in Deed Bock 170, page 264 in the Probate Office of Shelby County,

This is a Purchase Money Mortgage.

I_?rivilege to prepay the indebtedness secured by this mortgage, in whole or in part,
is reserved to the Mortgagor without penalty, accured interest being due and payable
only on the unpaid principal bpalance to the date of prepayment and thereafter interest
shall be due and payable only on the unpaid principal balance.




To Have And To Hold the above granted property unto the said Hurt?zu. Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
gssessments when imposad legally upon aid premises, and should default be made in the payment of same, the said Morigagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named andersigned agrees to
keep the improvements on aaid real estats insured against loss or damage by fire, lightning and tornsde for the fair and

reasonable insurable value thereof, In companies satiafactory to the Mortgagee, with loas, if payable to said Mortgages,
Y| Hnrtz:‘rea'u interest may appesr, and to promptly deliver said policies, or any rencwal of sa policies to said Mortgagee;
and if undersigned fail to keep said property insured as abovae specified, or fail to deliver said insurance policies to said Mort-
gagee, then the maid Mortgages, or assigns, may at Murtgaﬁaa'a option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts 3o expended
by said Mortgagea for taxes, assessments or insurance, shall become a debt to aaid Mortgages or asaigns, additional to the
debt hereby specinlly secured, and shall ba covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upen condition, however, that if the sald Mortgagor pays said indebtedneas, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be aull and void; but should default ba made in the payment of any sum expended by the said Mortgagee or as-
signa, or should said indebéednasa hareby secured, or any pert thereof, or the interest thereon, remain unpaid at maturity
or ahould the interest of said Mortgagee or sssigns in said property become endangered by reason of ths enforcement o
any prior len or incumbrance ther¢on, so asz to endanger the debt hereby secured, then in any ene of anid events, the whole
of said indebtedneas hereby sacured shall at once become due and payable, and thia mortgage be subfect to foreclosure as now
provided by law in ease of past due mortpages, and the ssid Mortgagee, agents or assigns, shall be authorized to take posses-
rion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terma of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or assigns deem best, in front of
the Court House door of sajd County, (or the division thereof) where said grngorty is located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale; First, to the expenae of advertising, ullfng and conveying, including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Paying insurance, taxes, or other incumbrances, with interast thereon; Third, to the payment of aaid
indebtedness in full, whether the samse shall or shall not have fu'lly matured at the date of asid asle, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Hurt:nfor and undersigned
further agree that esid Mortgagee, agents or assigns may bid at said sale and purchase said property, 1f the higheat bidder
therefor: and undersigned further agree to pay a reasonable mttorney's fee to said Mortgagee or masigns, for ths foreclosure
of thiz mortgage in Chancery, should the same be so foreclosed, sald Tee to be & part of the debt hereby secursd.

IN WITNESS WHEREOF the undersigned Crossroadsiuto Sales, Inc., by its President who is
authorized to execute this instrument, has hereto set its signature and seal on this

17th day of September, 1987,

....................... ATTO SF NG e SEAL)
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3 President
cr) Thamas Michael Trussell AL
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“THE STATE of
= COUNTY |
~ I, , & Notary Public in and for said County, in said Stats,
=hereby certify that |
=
whose name signed to the foregeoing conveyance, and who known to me scknowledged befors ms on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears dats,
Given under my hand and official seal this day of . 19
: Natary Public.
— e P — e
THE STATE of ATABMMA, }
SHELBY COUNTY
I, the undersigned , & Notary Public in and for said County, in said Stats,
hereby certify that THOMAS MICHAET, TRUSSELL
whose name as President o CrossroadsAuto Sales, Inc., an Alabama

& corporation, in signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
belng Informed of the contents of such econveyance, he, as siielpfficar and with full authority, executed the same voluntarily

for and as the act of sald corporation.
Given under my hand and official seal, this the 17th ddy of 87
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