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NOTICE: This mortgage secures an ocpen-end credit plan which contains a provision allowing for changes in
the annual percentage rata. Increases in the annual percentage rate may result in an increased finance charge.

This is a future advance mortgage and the proceeds of the open-end credit plan secured by this mnrtgage will
be advanced by the mortgagee under the terms of a credit agreement between the mortgagee and the borrower
named herein.

State of Alabama )

Shelby County)

'ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

THIS INDENTURE is made and entered into this 9th day of September ,19.87

ihereinafter called the ‘“Mortgagor'', whether one of more) and America’s Flrst Credit Union, which is organized and
existing under the laws of the State of Alabama, and whose address is 1200 4th Avenue North, Birmingham,
Alabama 35203 (hereinafter called the “Mortgagee™).

RECITALS

A The Secured Line of Credit. _Larry Gean Brown, and wife, Charlotte Browm
(hereinafter called the “Borrower”, whether one or more) are now or may hecome in the future justly indebted to the
Mortgagee in the maximum principal amount of Twenty Thousand and 00/100 Dollars**ta*kkddddhhiniis

$ 20,000.00 ) Dollars {the *'Credit Limit") pursuant to a certain open-end line of credit established by the
Mortgagee for the Borrower pursuant to an agreement entitled, “RAeal Estate Equity Line of Credit Agreement’,
dated the 9th  day of September 1987 _(the "Credit Agreement”). The Credit

Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and rebor-
row and repay, amounts from the Mortgagee up to a maximum principal amount at any one time outstanding not ex-
ceeding the Credit Limit.

B. Rate and Payment Changes, The Credit Agreement provides for finance charges to be computed on the un-
naid balance outstanding from time to time under the Credit Agreement at an adjustable annual percentage rate.

The annual percentage rate may be Increased or decreased each Sixth month based on changes
‘1 the 26 week United States Treasury Bill. The annual percentage rate on the date of this mortgage is 3. _
The annual percentage rate may increase or decrease on the first day of the next subseaquent month SiX _.

months from the date of the Credit Agreement and on that day every Sixth month thereafter. Any
increase in the annual percentage rate may result in increased finance charges under the Credit Agreement.

. Maturity Date. |f not sooner terminated as set forth therein, the Credit Agréamant will tarminate fifteen
years from the date of this Mnrtga?a, and all sums payable thereunder (principal, interest, expenses and charges)
shall become due and payable in fuli.

AGREEMENT

NOW, THEREFORE, in cansideration of the promises and to secure the payment of (a) all advances, heretofore
or from time to time hereafter made by the Mortgagee to the Borrower under the Credit Agreemant, or any exiension
or renewal thereof, up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit;
(b) all finance charges payable from time 10 time on said advances, or any part thereof: {c) all other charges, costs
and expenses now or hereafter owing by the Borrower 10 the Mortgagee pursuant to the redit Agreement, or any
axtension or renewal thereof; (d) all other indebtedness, obligations and liabilities now or hereafter owing by the
Borrower to the Mortgagee under the Credit Agreement, or any extensions or renewal thereof; and (e) all advances
by the Mortgagee under the terms of this Mortgage {the aggregate amount of all such items described in (a) through
{e) above hereinafter collectively called “‘Debt”) and the compliance with all the stipulations herein contained, the

Mortgagor does heraby grant, bargain, sell and convey unto the Mortgagee the following described real estate,
sityated in Shelby County, Alabama (said real estate being hereinafter called “Real Estate’), 10 wil:

See Page V for Tegal Description
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1O HAVE AND TO HOLD the Real Estate unto the Mortgages, its successors and assigns forever, together
with all the improvementis now OF hereafter erected on the Real Estate and all easements, rights, privileges,
tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights and water stock an all
Fixtures now or hereafter attached to the Real Estate, all of which, includin&repiacaments and additions thereto

shall be deemed to be and remain a part of the Real Estate covered by this Mortgage; and all of the foregoing are
hereinafter referred to as ''Real Estate” and shall be conveyed by this Mortgage.

The Mortgagor covenants with the Morigagee that the Mortgagor is lawfully seized in fee simply of the Real
Esiate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estale is free of all encum-
brances, except as stated herein and the Mortgagor will warrant and forever defend the title to the Real Estate unto
the Mortgagee against the lawful clalms of all persons, except as otherwise herein provided.

{Complete if applicable) This Mortgage is junior and subordinate to that certain Mortgage recorded in
Mtg. Book 346 page 200 . and assigned o

‘N page in the Probate Office of Shelby

County, Alabama (hereinafter calied the “First Mortgage™). It is specitically agreed that in the event default should
be made in the payment of principal, interest or any other sums payable under tha terms and provisions of the First
Mortgage, the Mortgagee shall have the right, without notice to anyone, hut shall not be obiigated, to pay partor all
of whatever amounts may be due under the terms of the First Mortgage, and any and all payments so made shall be
added to the Debt secured by this Mortgage and the Debt (including all such payments) shall be immadiately due

and payahla, at the option of the Mortgages, and this Mortgage shall be subject to foreclosura in all respects as
provided by law and by the provisions hereto.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose {o

he Mortgagee the following information: {1) the amount of ‘ndebtedness secured by such mortgage; {2) the amount

Jf such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears;
f—%ﬂ whether there is or has been any default with respect to such mortgage or the indebtedness secured thereby;

nd (5) any other information regarding such morigage or the indebtedness secured thereby which the Mortgagee
Jinay request from time to time,

NS, For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when
:f_-q}ue all taxes, assessments, charges, tines and other ligns which may attain priofity over the Mortgage (hereinafter
jointly called “Liens"), when imposed legally upan the Real Estate and if default is made in the payment of the
_| iens, or any part thereof, the Mortgagee, at its option, may pay the same: (2) keep the Real Estate continuously In-
Sured, in such manner and by such companies as may be satisfactory to the Mortgages, against loss by fire, van-
Tialism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsements, with 1083, if any, payable to the Mortgagee, as its interest may appear; such insurance to
e in an amount sufficient to cover the Debt. The original ingurance policy, and all replacements therefor, shall be
delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all
replacements therefor must provide that they may not be cancalled without the insurer giving at least ten days prior
written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges to the Martga%ee,
as further security for the payment of the Debt each and every policy of nazard insurance now or hereatfier in eflect
which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor
in and to each and every such policy, including but not limited to all of the Morigagor’s right, title and interest in
and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails
to keep the Real Estate insured as specified above then, al the election of the Mortgagee and without notice to any
person, the Mortgagee may declare tha entire Debt due and payable and this Mortgage subject to foreclosure, and
this Morigage may be foraclosed as hereinafter provided; and, regardless of whether ihe Mortgage declares the an-
tire Debt due and payable, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full in-
surable value {or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit
the proceeds from such insurance (less cost of collecting same), if collected to be credited against the Debl, of, as
the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located
an the Real Estate. All amounts spent by the Mortgagee for insurance ar for the payment of Liens shall hecome a
debt due by the Mortgagor to the Morigagee and atonce payable without demand upon or notices o the Mortgagor,
and shall be secured by the lien of this Mortgage, and shall bear interast from the date of payment by the Mort-
gagee until paid at the rate of interest provided for in the Credit Agreement. The Mortgagor agrees to pay promptly
when due the principal and interest of the Debi and keep and perfom every other covenant and agreement of the
Credit Agreement secured hereby.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee,
the following described property rights, claims, rents, profits, issues and revenues.

1. All rents, profits, issues and revenues of the Real Estate from time to time accruing, whether under leases
or tenencies now existing or hereafter created, reserving to the Mortgagor, SO long as the Mortgagor is not in
default hereunder, the right to receive and retain such rents, profits, Issues and revenues;

2. All judgements, awards of damages and settlements hereafter made resulting from condemnation proceed-
ings or the taking of the Neal Estate, or any part thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise}, 10 the Real Estate, or any part thereof, or to any rights appurtenant
ihereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the
Real Estate, or any part thereof, in liey of the exercise of the power of eminent domain, shall be paid to the Mort-
gagee. The Mortgagee is hereby authorized on behall of and in the name of the Morigagor to execute and deliver
valid acquittances for, appeal from, any such judgements and awards. The Mortgagee may apply all such sums
received, or any part thereof, after the payment of all the Mortgagee’s expenses incurred in connection with any
nroceedings or transaction described in this subparagraph 2, including court costs and attorney's fees, on the Debt
in such manner as the Morigagee elects, or, at the Mortgagee’s option, the entire amount or any part thergof so
received may be released or may he used to rebuild, repair or restore any of all of the improvements located on the
Real Estate.

The Mortgagor hereby Incorporales by reference into this Morigage all of the provisions of the Credit Agree-
ment of evan date herewith. Mortgagor agrees that, in the event that any provision or clause of this Mortgage or
Credit Agreement conflict with applicable law, such conflict shall not affect any other provisions of this Morigage
or the Credit Agreement which can be given effect. It 18 a?lreed that the provisions of the Mortgage and the Credit
Agreement are severable and that, if any one oy more of the provisions contained in the Mortgage or inl 1the.Cred|t
Agreement shall for any reason he held 1o be invalid, illegal, of unenforceable in any respect, such invalidity, illegal-
ity, or unenforceability shall not affect any other provision hereof:; this Mortgage shall be cnn_strqed as if such In-
valid, illegat or unenforceable provision has never been contained herein. it anactiment or expiration of applicable
laws has the effect of rendering any provision of this Mortgage or of the Credit Agreement unenforceable according
to its terms, Mortgagee, at its option, may require the immediate payment in fu | of all sums secured by this Mort-
gage and may invoke any remedies permitted hereunder.

The Mortgagor agrees to keep the Real Estate and all improvements located thereon in good repair and further
agrees not to commit waste of permit impairment or deterioration of the Real Estates, and at all times to maintain
such improvements in as good condition as they are, reasonable wear and tear excepted.




Notwithstanding any other provision of this Mortgage or the Credit Agreemant, this Morigage shall be deemed
to be in default and the Debt shall become immediately due and payable, at the option of the Mortgagee, upon the

sale, lease, transfer or mortgage by the Mortgagor of all or any part of, or all or any interest in the Real Estate, in-
cluding transfer of an interest by contract to sell.

The Mortgagor agrees that no delay or tailure of the Mortgagee to exercise any option to declare the Debt due
and payable shall be deemed a waiver of the Mortgagee’s right to axarcise such option, either as o any past or
nresent default, and It is agreed that no terms or conditions contained in this Morigage may be waived, altered or

changed except by a written Instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
‘s duly authorized representatives.

_ After defauit on the part of the Mnrt?a or, the Mortgages, upon bill filed or other proper legal proceedings ba-
Ing commanced for the foreclosure of this Mortgags, shall be entitled to the appoiniment by any competent court,
without notice to any party, of a recelver for the rents, issues and profits of the Real Estate, with power to lease and
control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that i the Mortgagor pays the Debt in full (which Debt includes (a) all advances
heretofore and from time to time hereafier made by the Morigagee to the Borrower under the Credit Agreement or
any extension of renewal thereof, up to a maximum principal amount at any oné time outstanding not exceeding
the Credit Limit: {b) all finance charges payable from time to time on said advances, Or any part thereof; (c) all other
charges, costs and expenses NOw OF nareafter owing by the Borrower to the Mortgagee pursuant to the Cradit
Agreement, or any extenslon or renewal thereof; (d) all other indebtednass, obligations and liabilities now or here-
after owlng by the Borrower to the Mortgagee pursuant to the Credit Agreement, or any extension of renawal
thereof; and (e} all advances by the Mortgagee under the terms of this Mortgage) and the Mortgagee is reimbursed
for any amounts the Mortgages has palid In payment of Liens and insurance premiums or any prior mortgages, and
interest thereon, and the Mortgagor fulfills all of the Mortgagor's obligations under this Mortgage, then this con-
veyance shall bs null and vold. But |f: (1) any warraniy Of reprosentation made in the Morigage or the Craedit Agree-
ment is breachad or proves false in any material respect; (2) default s made in the due performance of any covenant
or agreament of the Mortgagor under this Mortgage or of the Borrower under the Credit Agreement; (3) default is
made in the payment to the Mortgagee of an;r sum paid by the Mortgagee under the authority of any grnuisluns of
this Mortgage; (4) the Debt, or any part thereof, or any other Indebtedness, obligation or liability of the Borrower, the
Mortgagor, or any of them, to the Mortgagee remains unpald at maturity: (5) the interest of the Morigagee in the
Real Estaie becomes endangered by reason of the entorcement of any prior ilen or encumbrance; (6) any statement
of tien is filed against the Real Estats, or any part thereof, under the statutes of Alabama relating to the liens of
mechanics and materialmen (without regard to the existence or nonexistence of the debt of the lisn on which such
statarment is basedy; (7) any law Is passed imposing Of authorizing the imposition of any specific tax upon this Mort-
gage or the Debt or perm tting or authorizing the deduction of any such tax from the principal or interest of the

Debt, or by virtue of which any tax lien or assessment upon the Real Estate shall be chargeable against the owner
of this Mortgage; (8) any of the stipulations contained in this Mortgage is declared invalid or inoperative by any
court of competent jurisdiction; (9) the Rorrower, the Mortgagor or any of them (a) shall apply for or consent to the
appointment of recelver, trustee or liquidator thereof or of the Real Esiate orofallora substantial part of such Bor-
rower's or Mortgagor's assets, {b) be adjudicated a bankrupt Of insolvent of file a voluntary petition in bankruptcy,
(¢) fall, or admit, in writing, such Borrower's or Mortgagors inability, generally to pay such Borrower's of
Mortgagor's debts as they come due, (d) make a general ass nment for the benefit of creditors, {a? file a petition or
an answer making recrganization or an arrangement with creditors or taking advantage of any insolvency law, (f} file
an answer admitting the material allegations of, or consent to, or default in answerlng a petition filed against such
Borrower of Mortgagor in any bankruptcy, reorganization or insolvenc proceedings; ?1 0) an order for relief or other
judgement or decree shall be entered by any court of competent jurisdiction, approving any petition seeking liquida-
tion or reorganization of the Borrower of Maortgagor, or any of them, or a pointing a receiver, trustee or liquidator of
any Borrower or Mortgagor of of the Real Estate or of all or a substantial part of the assets of any Borrower or Mort-
gagor; or {(11) any other default occurs under the Credit Agreement; then, upon the happening of any one or more of
=aid events, at the option of the Mortgages, the unpaid balance of the Debt shall at once become due and payable and
this Mortgage shall be subject 10 foreclosure and may be foreclosed as now provided by law in case of past due mort-

i G2GES; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving notice of the

time, place and terms of gsale by publication once a waek for three consecutive weeks In some newspaper published
in the county in which the Real Estate is located, to sell the Real Estate In tront of the courthouse door of said county,
at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense
22 of advertising, selling and conveying of the Real Estate and foreclosing this Mortgage, including a reasonable al-

““torney's fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend,

«—{in paying insurance premiums, Llens or other encumbrances, with ‘ntarest thereon; third, to the payment In full of the
\ —balance of the Debt and interest thereon, whether the same shall or shall not have fully matured at the date of said
~—tale, but no interest shall be collected beyond the day of sale and any unearned Interest shall be credited to the Mort-
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gagor; and fourth, the balance, it any to be palid to party or parties appearing of racord to the owner of the Real Estale
=at {he time of sals, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mort-
cyagee May bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the highest bid-
der therefore. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering
it in any other manner Or may be offered for sale and sold in any other manner the Mortgagee may elect. The Mor-
tgagor agrees to pay all costs, including reasonable attorney's fees, incurred b the Mortgagee in collecting or secur
ing or attempting to collect or secure the Debt, or any part thereof, orin detending or attempting to defend the priority
of this Mortgage against any lien or encumbrance on the Real Estate, uniess this Mortgage is harein expressly made
subject to any such lien or encumbrance; andior all costs incurred in the foreclosure of this Mortgage, either under
the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amounts
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mortgage. The pur-
chaser at any such sale shall be under nC obligation to use the proper application of the purchase monay. in the event
of a sale heraundar, the Mnrt?agea, or the owner of the Debt and Mortgags, Or auctioneer, shall execute to the pur-
chaser for and in the name of the Morntgagor a deed to the Real Estate.

Mortgagor walves all right of homestead exemption in the Real Estate and relinquishes all rights of curtesy and
dower In the Real Estate.

Plural or singular words used herein 10 designate the undersigned shall be construed to refer to the maker or
makers of this Mortgage, whether one or more natural persons. All covenants and agreements herein made by the
underslgned shall bind the helrs, parsonal representalivesg, SUCCESI0IS and assigns of the undersigned, and every op-
tion, right and privilege herein resarved or secured to the Mortgage, ahall inure to the benefit of the Mortgagese's suc-
cessors and assigns.

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written

above.
‘i /j MAr— (SEAL)
L.ﬂ 1\2&“&‘“‘/ {SEAL)




ACKNOWLEDGEMENT

gTATE OF ALABAMA )

COUNTY OF Shelby )

State hereby certify that
Public, in and for said County in said _ .

"doa U%dﬂﬂnid 3E}lﬂrlgﬁaarb{gttig Bl:jr.‘mn . whoss name(s) I8 [afe]i5|g?rﬁg:;{;23u;ﬂt|:§gging.
e End v:.'hn is {ara,) known 1o me, acknowledged before me on this day that, being _
canveyanceg, ’

Given under my hand and official seal this

My commission expiras:

S -7

: america's First Credit Lnion
. June J. Arrington rica :
THIS INSTRUMENT PREPARED BY: ‘iZOD Fourth Avenue North; post Office Box 11349

Birmingham, Alabama 35202
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iﬁ?i&Egezgfipt@mn for Mgrtgage eyecuted by larry Gean Brown, and wife, Charlotte Brown
(220 ica's Flrsthredlt Union in the amount of Twenty Thousand and 00/100 Doll '
_000.00) on this the -9th day of September, 1987. ars

A paroel af land situated in Section 8, Township 18 south, Range 1
described 28

East, Shelby county, Alabama, and being more partiuularly AR
% o

follows! Commence at the gouthwest oorner of the Northwes
a Northerly

3ection 8§, Townshlp 18 South, Range 4 East, and run in
/4 Seetion 8 distance of

direction and along the West lilne of said 1
right of way 1ine of Shelby

2gl, 47 feet to A point on the Southeast
County Road No. 41: thence deflect 33 deg. o4 min. 50 sec. to the right
and run 1n a Northeasterly direction and along the Southeast right of

way line of said County Road a distance of 451.91 rfeet to the point of

beginning'uf the herein described parcel and a pointb of beglinning of a
curve to the right having 2 central angle of 1 deg. 32 min., 00 sed., a
are of 50.03 feet; thence continulng

radius of 1869.28 feet and an

along the gald right of way and in a Northeasterly direction and along

rhe arc of saild curve a distance of 50.03 feetl to a point; thence from

~ the tangent of the last described curve, turn an
deg. 00 min, 00 sec., and run Lo the right and in a
direction & distance of 163,93 feet to a point; thence turn an

angle of gl deg. 44 min.
Southerly dirction @ distance of
an interior angle of 90 deg. 00 min.

Jesterly direction a distance of 190.73 |

an interlor angle of 88 deg. 30 min. U0 sec. and run to the right 1n a
Northerly direction a distance of 79,99 fe
{nterior angle of 184 deg. 46 min- 10 sec. and run

Northwesterly direction a distance of 105.55 fe
point of beginning of the hereln described parcel; belng 8

Shelby County, Alabama.
Mineral and mining rights excepted.
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AMERICA'S FIRST CREDIT UNION Date: September 9, 1987

1200 4th Avenue North Account Number: 461810 - 27
Birmingham, AL 35203  Credit Limit: $____20,000,00

REAL ESTATE EQUITY LINE OF CREDIT AGREEMENT

This Agreement covers your Real Estate Equity Line of Credil Account (herelnafter referred to as “hncnunt”}
with us. 1t also covers the use of your Real Estate Equity Line of Credil Drafts (hereinafter referred 10 as “Specia
Draft’) in connection with your Account. As used In this Agreement, the words “you”, “your” and Hyours' mean

Eﬁt&}ﬁaman who signs this Agreement, and the words “we”, “our’” and “us’ mean AMERICA’S FIRST CREDIT

Sectlon 1: Indlvidual and Joint Responsibllity. |f more than one ?\arsun signs this Agreement, your obligations
and liablllties wlil be individual and joint. You agree that we are aut orized to honor any Special Igraft or othar re-
quest for a loan or advance (collectively referred to herein as “Advance”) made by either of you, but in the event of
confiicting requests, we may, at our option, refuse to honor any request not made by both of you.

Section 2. How Real Estate Equity Line of Credit Works. At your request, we will give you one Or more Special
Drafis. You may use a Spacial Draft from time to tima to obtain an Advance under your Account. A Special Draft
drawn on your Account is a loan from us to you from the time It is posted to your Account, and you will owe us for
ihe amount of the Special Draft, plus any Finance Charge. Section 8 gxplains how the Finance Charge wlll be com-
puted. You authorize us to use the slgnature on the Agreement in order to identify the signatures on your Special
Draft. You may also request an Advance by telephone, in person of in writing. in the event you request an Advance
in this manner, we will make such Advance by means of a check of draft made payable 10 you.

Saction 3: Credit Limit. We have established a § 20,000.00 Cradit Limit on your Account. The total
amount you owe us must never exceed your Credit Limit without our written permission. Under some circum-
stances, we may allow you 1o obtain Advances that will resuit in you gxcoeding your Credit Limit. If this happens,
you agree to pay us any amounts over your Credit Limit immediately upon demand. Also, if we do allow you, for
wtr;]atavar ra?sun, to exceed your Credit Limit on occasion, you agree that this wlll not obligate us to do so on any
ather occasion.

Section 4: Restrictions on Advances. In order to open your Account, you must obfain an initial Advance of al
least $1,000.00. After the Initial Advance, each subsequent Advance can be as large as you like, 80 jong as it does
not excead your Available Credit, which Is defined as the difference between your Credit Limit and your outstand-
ing Account Balance. Your Account Balance is defined as the total amount of any Advances, Finance Charges and
all other amounts, charges and fees that you may be assessed under this Agreement which you owe us at any ong
time. Unless your Avallable Credit is less than $300.00, the smallest amount you can borrow at ong time is $300.00.
This means that whanever you use one of the Special Drafts to obtain an Advance, you must make it out for at laast
$300.00 {or the amount of your Avallable Credit, if less). You may get as many Advances as you want, provided that
the total you owe does not exceed your Credit Limit, You agree that you will not use the proceeds of any Advance to

finance or reflnance the purchase of any dwelling that sacures your Account.

~ Sectlon 5: Minimum Balance. Unless you wish 1o rarminate your Account, you agree that you will maintain a
minimum Account Balance in your Account of $10.00. We may refuse 10 accept any payment (or any portion of any
payment) that would reduce your Account Balance below $10.00, unless you have notified us in writing that you
wish to terminate your Account. If you pay in full all amounts owing under your Account, then your Account will
automatically terminate and we will have no further obligation 1o make any Advances against your Account. You
agree that in the event we rafuse to accept any payment (or portion of any payment), we may aither refund the re-
fused payment to you directly or refund it to you by placing it in your share account with us, at our option. Neithar
Finance Charges nor Service Charges will be computed on Account Baiance of $10.00 or less.

S gh) Section 6: Promise to Pay. For value received and to be raceived, you promise 1o pay us the full amount of all

o Advances made under your Account, togetner with ali Finance Charges and all other amounls, charges and faes

wsthat may ha assessed against your Account, including, but not imited to, any applicable late charges and
=t reasonable attornsys’ fees and court cost.

0, Sectlon 7: Periodic Statements. We will send you a billing statement {*Periodic Statement”) for each billing
A eycle at the end of which your Account has a debit or credit balance of more than $1.00, or on which a Finance
~={Charge has been imposed. Your Periodic Statement will show, amon other things, your Advances under your Ac-
count, any Finance Charge, and other char?es, payments and credits for your Account. We will not send the Special
= Drafts to you after they are paid, but we will let you see coples of them If you need to. You agree to pay any charge
<that we may reasonably impose when providing you with coples of those Special Drafts you decide to keep. You
should review the Periodic Statement carefully and must advise us In writing of any errors within sixty (80} days
after we mall It to your last address shown in our records.

Sectlon 8: Payments. You agree to make a payment 1o your Account on the Twentieth (20th)

day of each month in which there is an outstanding Account Balance. You may pay as much of the Account
Balance (total amount owing) as you like 8o long as you maintain the required minimum Account Balance dis-
cussed in Sectlon 5. The least amount you may pay howaver, is the “Minimum Periodic Payment”. The Minimum

Periodic Payment due each month will be $ 15.00 tor each $1,000.00 or fraction of $1,000.00 after
each advance. The Minimum Periodic Payment will remain this amount untll the next subsequent Advance. You un-
derstand and agree that It is your sole responsibility to keep up with the amount of your Minimum Periodic Payment
and you agree to pay at teast that amount when due even though you may have previously paid amounts greatly in
excess of that amount. This account is subject to a Service Fee not to exceed $ =0= per annum,

Saction 9: Finance Charge. The Finance Charge 1s computed at a daily periodic rate of any unpaid Account
Balance for the number of days the Account Balance Is outstanding and is applied at the time payment is made; the
Account Balance changes sach time new amounts are advanced or other debits added, or when payments or other
cradits are subtracted. There is no “frae-ride" period within which payments may be made In order to avoid Finance
Charges completely.

A one-time nr]ﬁ‘tnatinn fea of N/A percent ( —0-__ o4) of the Credlt Limit will be imposed
on your Account. This is a FINANCE CHARGE and is payable upon opening your Account.

Section 10: Varlable Rate. The ANNUAL PERCENTAGE RATE (and daily periodic rate) applicable 1o your Ac-
sount may vary from time to time based on changes in an Index. You agreé that the Index will ba the weekly auction
rate of United States Treasury Bills with a maturity of twenty-six {26? weeks, which is published in The Wall Street
Journal: ot, if this Index ceases to be made available, a comparable Index selected by us. Changes in the ANNUAL

PERCENTAGE RATE may occur on April 1, 1988 and on that
day evary Sixth month thereafter (the “Change Data"z. Tha percentage
ha new ANNUAL

figure obtained from the Index Is called an Ind [s[TiL: 8Ly gach Change Date we will determine
PERCENTAGE RATE by adding hree and 60 flEH percentage points {__3- 50 %) to the most recent
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Index Figure. We will then round the resultln?-fig ure to the nearest one-hundredth of one percentage point and the
resulting figure will become the new ANNUA PERCENTAGE RATE (and corresponding dally periodic rate). Any In-
crease in the ANNUAL PERCENTAGE RATE will take the form of Increased finance charges.

The Initlal ANNUAL PERCENTAGE RATE and initlal daily periodic rate will change to an ANNUAL PERCENT-
AGE RATE of 5.75 % and a daily periodic rate of__.015754 o, on_September 9, 1987

i1 1, 1988 v
On___Apri - 198 and on each change date thereafter, the index formula wlill be used 1o determine the
[dais)

ANNUAL PERCENTAGE RATE and corresponding daily periodic rate. Had the Index formula been used to deter-
mine the Initial ANNUAL PERCENTAGE RATE and corresponding dally pericdic rate, the ANNUAL PERCENTAQGE

RATE En the date of this Agreement would have been 9.84 % and the daily pericdic rate would have been
026959 o

Sectlon 11: Late Chargs. If the payment of any Minimum Periodic Payment is late Ten (10 )
days or more, you will be charged a late charge gqual to 5% of the Minimum Periodic Payment, but not less than

$.50, nor more than § 25.00

Sectlon 12: Security Interest. Your Account is secured by a morlgage of even date on certain Real Property io-
cated at Route 1, Box 899A: l1eeds, Alabama 35094

in Shelby County, Alabama (the '"Mortgage”).

Sectlon 13: Flaciuirad Property insurance. You are required under the Mortgage to maintain prnpertr damage in-
surance on the Rea! Property. You may cobtain this insurance from anyone you want that Is acce‘ptab e to us. You
may provide this insurance through an existing policy or one bought independently and paid for by you. If you

w:should fall to maintain such Insurance, we may obtaln such insurance on your behalf and charge the premium as an
= Advance to you Account. You should reter to the Morngage for other terms and conditions pertaining to your obliga-
_‘__Itiun to maintain property damage insurance.
5 Section 14: Real Estate Closing Cost. You agree to pay the following real estate closing cost in connection
with the preparation, execution and recordation of the Mortgage:
e Paid Separately Advance Under Your
o By You Account
Recording fees $ s 23.50
Property taxes $ 3
Appraisals $ 3
Property Insurance $ $
Title InsurancGe $ ¢ 104.00
Surveys $ s
Credit Reports $ $
Attorneys fees $ ¥
$ $
-3 3
Total paid separately
by you ¥ |
Total to be charged
to your Account ¢ 127.50

“a" means an estimate

Section 15: Rasclsslon and Increases in Credit Limit. In the event the Mortgage securing your Account is on a
consumer's principal dwelling, certain additional terms apply:

(a) You may be entltied to a three business day right to cancel under ihe Federal Truth in Lending Act and
Regulation Z. If this is the case, we may refuse to allow you to obtain an Advance until this three business day right
to cancel period Is explred. |

(b)iThe Mortgage will be Initially limited to the Credit Limit established under your Account {plus Finance
Charges, cost, attorneys' fees). Any Advances in excess of your established Credit Limit will not be secured by the
Mortgage (unless your Credit Limit is subsequently Increased).

(¢} 1f you request an increase in your Gredit Limit, you agree to sign any additional instruments that we may re-
quire, to amend the Mortgage to secure the increased amounts and to pay any gddltmnal cost in connection with
the preparation, execution and recording of any such instruments. uUnder such circumstances, you may be entitled
to an additional three business day right to cancel, which will only affect our Mortgage to the extent it was amand-
ad to secure the additlonal Advances to you above your previous Credit Limit, until this additional right to cancel
period has expired.

Section 16: Sale of Real Prnraﬂy. You agree to notify us if you enter into an agreement to sell, transfer owner-
ship of or lease all or any part ot the Real Property, or if all or any part of the Real Property is sold, transferred or
leased without your consent or by operation of law. You further agree that upon the sale or transfer of all or part of
the Real Property we may, at our option, terminate your Account and declare the entire Account Balance due and

payabla immediately,

Section 17: Updated Credit Information. You agree to immediately notify us if any adverse change in your credit
or financial condition occurs. You further agree to provide us with such updated credit or financial information as
we may request from time to time. if (&) you fail to provide us with any such information, or {b) upon review of any
such information we determine that a change in circumsiances has occurred that would materially adversely affect
your ability to make any required Minimum Periodic Payment on your Account when due, then we may terminate

your Account.

Section 18: Default and Cancellation. 1f any one or more of the following events of default OCCUrS:

(a) you fail to comply with any of the terms of this Agreement, the Mortgage or any other agreement you may
have with us,

(b) you fail to make a required Minimum Periodic Paymant on your Account when it is due or you fail to pay any
other amount you owe us when due,

e mmu mhantar of the Eadaral Bankruptey Code shall be filed by or against you,



(d) you die,

{e]t any attachment of garnishment procedure is started against you, the Real Estale or any of your other
property,

(fy you made any false statements on your application for your Account,

(g) Any change occurs in any laws, rules or regulations that we consider to adversely affect our interest In

maintaining your Account, such as the expiration of the rescission provisions found In Section 125 of the Federal
Truth in Lending Act,

(h} you terminate your Account,
() we terminate your Account,

(i) Upon the automatic termination provision in Section 25; then we have no further oblligation to make any Ad-
vances against your Account, and any Account Balance outstanding shall, without notice or demand, at our option,
become immediately due and payable. The un?aid principal Account Balance or your Account will continue to bear

int:aJaist'{fil?ance charges) after acceleration of maturity at the rate in affect from time to time untii your Account is
paid In full.

Upon the occurrance of any gvent of default, we may exercise any other right we have under this Agreement,
the Mortgage or applicable iaw.

Section 19: Collection Costs. if we have to take steps to collact anything you owe us on your Account, you
agree to pay all our costs and expenses of collection, including reasonable attomey’s fee and court costs.

Sectlon 20: Stnpplgggazmnnt on Speclal Drafts. If you want to stop paymenton a Special Draft, you may do s0

by calling us at (205} 112 “You must tell us your Account Number, the party to whom you wrote the
Special Draft and the date, number and amount of the Special Draft. If you do not contact us at least two {2} hours
before we receive a Speclal Draft, we cannot stop payment on it. You agree to pay us any stop payment charges set
by our Board of Directors.

Section 21: Lost or Stolen Drafis. You must notify us in writing within twenty four (24) hours if your Special -
Drafts are lost, stolen, or used without your permission. We will not be responsible for any Speclal Dratts pald prior
to the time we recelve such notice. | -

Sectlon 22: Changling thls Agreement. Ve can change any of the terms of this Agreement (including the .
Finance Charge, Annual Perceniage Rate and terms of payment) at any tima. We will mall a copy of any ghanges {0
the last address we have for you. The changes will become affactive on the date we mail them unless we state.
otherwise. All changes wlll apply both to outstanding and new Advances and to the outstanding Account Balance
then In your Account unless we tell you otherwise. YOuU may refuse to accept such changes by immediately ter-
minating your Account as set In Section 25 below.

Section 23: Enforcing Our Rights. We can delay enforcing any of our rights under this Agreemant without {os-
ing them. The fact that we waive our rights in one instance does not mean we will waive them in other instances. All
our rights can be enforced against your heirs and legal representatives.

Saction 24: No Assignment. You may not assign your Account.

Sactlon 25: Termination of the Account. You may tarminate your Account at any time by giving written notice 10
us. In the event your Account is terminated. the termination shall not relieve you of your obligation to pay us the
amount you owe us, plus applicable finance charges. At our request, you will sufrender any unused Special Drafts
to us. You agree that your Account ia valid for a period ending two (2) years from the last day of the calendar month
in which the date of this Agreement falls (the “Anniversary onth”} or the date of any reissuance, as applicable, at
which time It will terminate automatically uniess we reissue it. Your Account will be reissued on the last day of
gach 2-year Anniversary Month unless we give you prior writtan notice of termination. Your Account will in any
event tarminate fifteen {15) years from the ate of this Agreement.

Section 26; Notices. You agree to keep us informed of any chanﬁas in your address. |f we maii you a letter,
notice or statemant at the last address a pearing of record for your share account, we can assume that you have
recalved it. If you send a notice or letter to us, it must be sent to us at the address shown on your Periodlc State-
ment as the address to which questions about your statermnent should be sant.

- Sectlon 27: Governing Law. This AgLreament will be govarned and construed In accordance with the laws of the
\ e late of Alabama. If any provisions of this Agreement are held to be invalld or unenforceable, the remaining provi-
cpions of this Agraement will remaln in full force and affect.

AGE

Sectlon 28: Signatures. By signing this Agreement, you acknowledge receipt ot a copy of this Agreement and
Sagree to be bound by all of its terms and conditions.

L B AAS N
Sign a of Account Holder

Larry Gean Brown S
Account Holder's Name Social Security No.
M_{W

gnature of Co-Account MHolder

s 151

Charlotte Brown
GCo-Account Holder's Name

Social Security !in.
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YOUR BILLING RIGHTS—KEEP THIS NOTICE FOR FUTURE USE

| ATr'{Is notice contains important Information about your rights and our responsibilities under the Fair Credit Bill-
ing Act.

NOTIFY US IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR LOAN ACCOUNT STATEMENT

if you think your statemsnt is wrong, or if you need more information about & transaction on your statement,
write Us on a separate sheest at the address listed on your statermnent. Write to us as soon as possible. We must hear
from you no later than 60 days after we sent you the first statement on which the error or problem appeared. You
can telephone us, but doing so will not preserve your rights.

In your letter, give us the following information:
* Your name and account number
* The dollar amount of the suspectad error

* Describe the error and explain, if you can, why you believe there is an error. If you need morea information,
describe the item you are not suré about.

if you have authorlzad us to pay your loan account automatically from your savings or share draft account, you
can stop the payment on any amount vou think is wrnn(F. To stop the payment, your ietter must reach us three busi-
ness days befors the automatic payment is scheduied to occur.

YOUR RIGHTS AND OUR RESPONSIBILITIES AFTER WE RECEIVE YOUR WRITTEN NOTICE

We must acknowledge your letter within 30 days, uniess we have corrected the srror by then. Within 90 days,
we must either correct the error or explaln why we belisve the statement was correct.

After we receive your letter, we cannot try to collect any amount you question, or report you as delinquent. We
can continue to send statements to you for the amount you question, including finance charges, and we can afapl{
any unpaid amount against your credit limit, You do not have to pay any questioned amount while we are |nvestigat-
ing, but you are still obligated to pay the amounts of your statement that are not in question.

If we tind that we made a mistake on your statement, you will not have to pay any finance charges related to
any questioned amount. If we didn’t make a mistake, you may have to pay flnance char es, and you will have to
make up any missed payments on the questioned amount. In either case, we will sen you a statement of the
amount you owe and the date that It Is due.

If you fall to pay the amount that we think you owe, we may report you as delinqueant. Howevaer, if our explana-
tion does not satlsfy you and you write to us within ten days telling us that you still refuse to pay, we must teli
anyone we report you to that you have a question about your statement. And, we must tell you the name of anyone
}ue repc:jrtad you to. We must tell anyone we report you to that thg#fiatter has been settied between us whan it Is

inalized. ’

If we don't follow these rules, we can't collect the first $50 of the questioned amount, even if your statemant

2 was corract.
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