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,}) REGULAR MORTGAGE

MORTGAGE __Second

STATE OF AL ABAMA

KMOW ALL MEN BY THESE PRESENTS: That Whereas,
counTty___Jefferson _

D. D. P. Enterprises, Inc.

__Investors Trust, Inc,

BIRMINGHAM, ALABAMA

heral - ", wheth Inth
ot _Sixteen Thousand Five Hindred and 30/10002 120 Rty MUIHEIL 3P S0 T,

($ 16,500,303, executed by: PROMISSORY

Note executad of aven date herewith in the sum of _Sixteen Thousand Five Hundred and 30/10Q--=-c-=-=---=
FELPLPEELL LI L L il bbbt ~=- Dollars ($ 10.000,30 _ ). |

— —Lollars

B il il i i ——

{hereinaftar called " Mortgagors”, whare one or more) are justly indebted to,

date at the rate of J.S_% per annum shall be payable in cna monthly instaliment in the amount of § . —

SEE NOTE FOR TERMS OF REPAYMENT | .

And Whereas, Mortgagors agree, in incurring said indebtednass, that this mortgage should be given to secure the prompt payment
theraof,

NOW THEREFORE, in consideraticn of the ﬁremisas, said Mortgagors, -
il - W—i — '

and all others executing this mnrtnagﬁedfbherabv grant, bargain, se!l and convey unto the Mortgagee the following described raal

estate, situated In County, Stlt?"hf
Alabama, tu-_-wit: Joo

Lot 6, Block 5, according to the Amended Map of Woodford, as recorded in Map Book 8
page 51 A, B, C & D, in the Probate Office of Shelby County, Alabama; being B
situated in Shelby County, Alabama. Mineral and mining rights excepted.

if and when this | 8 sacond mortgage it is furthar understood and agreed that, in the #vent the mortgagor faiis 10 pay the interest and principal
on said first mortgage sccording to its tarms, the mortgages herein or the assigns, are hereby suthorized at their slection 1o pay satd intaredt and
principal or any part thereof, and the mortgagor hereby agrees 1o refund on demsnd the sum or surmns s paid with interest thareon at the rate of
% per annum; sald sums so pald shall be considered & part of the det hareby sacurec and this mortgage shall stand as security tharafor.
And should the mortgagor fail to pay the'intarest or the principal secured by sald first merigage or fail to comply with any of the terms hargin set
out, the debt hereby secured may, at the option of the mortgagee, or assigns, ba declarad dus and payable and this martgage subject to foreclosure.
This mortgaga and lien shatl sacure not only the principal amount hareof but atl future and subsequent advances 1o or an behalf of the martgagors,
or any other indebtednass dug from the martgegors to the mortgagee, whether diractly or acquired by assignmant, and the real estata herain des-
cribed shall ba sacurity for such debts to the total extent even in excess thereof of the principal amount thersof.
The mortgagea is suthorlzed to declars, at jts option, all or any part of such indebtedness immadiately due and payable upon the sale. lepsg or
othar transfer of any kind or nature of tha morigaged proparty, or any part therecf, without the prior written consent of mortgages. 1f assumed,
an ascrow analysis will ba conductad and assumptionor wilk assuma any shortege. This mortgage may be peid in full at eny tima on or batore due
date with a six month penalty pay off intarest charge,
The mortgagar agreas not to permit, commit, or suffer wasta, impairment or datarioration of said property or any part thereof, and upon the
failura of the mortgagor 1o keep the property In good condition or rapair and maintenancs, the morigagee may demand proper maintenance and
the immediate repeir of said proparty of an increase in the amount of security, or the immadiate repayment of the debt hereby secured, and the
failure of tha mortgagor to camply with said demand of the mortgages tor a period of 30 days shall constitule a Breech of this mortgage and &t tha
eotion of tha mortgagee, immadistaly mature the entire amount of principal and interest harsby sacurad and the mortgages immediataly and
without notice may institute proceadings to foraclose this martgage. [n the case of refusal, neglect or inability of the mortgagor to repatr and-
maslntain said property, the mortgagees may at its option, make such repairs or cause the same 1o be made, and advance money in that behal f, and
add same to the dsht hereundar. ..o
The within mortgage is sacond and subordinate to thtat cartain prior mortgage as recordad in Vol. , 81 Page , in the Office of the
Judge of Probate of Jafferson County, Alebama. In the event thawithin morigagor should fail 10 make any payments which become dur on sald
prior martgage, or should default In any of the other terms, provisions and conditions of said prior martgage, then such dafault undur'ihi pf]ur'.'"
mortgage shall constitute a gafsult under the terms and provisions of the within morigage, and the morigages harein may, at its option declare
the entira indettednsss due hareunder immeadiately dua and payable and the within morigage subject ro foreciosure, and shall bear ininrﬁt_._.'lrﬁ}-n
the data of default. The mortgagee herein may, at its option, make, on bahalf of mortgagor. sny such paymenta which bacome dus an said prior
mortgaga, or incur any such sxpanses or obligations, on bahalf of mortgagor, in connectlon with the sald prior morgage, in ordar ta nrirynqj he
foreclasure of sald prior mortgage, and all such amounts so expandad by tha within mortgsges on behalf of morigagor shall bacome a'debt 10 the
within mortgages, or its aesigns, additional 10 tha debt hareDy secured, and shall ba covered by this mortgage, and shall bear interast from date of
payment by the withln mortgagee, or its assigns, and shall be at once due and peyabia, antitiing 1the within mortgagas to all of the rights and
remadies provided harein, including, et mnrtnulnaa*i option, the right to foreciose this morgage.

I 2 schedulad instaliment payment Is 10 days late, a late charge of 6% of the ovardue installmant will be charged but not less 1han 50 cants nor
mmra that TLHA A A aarh Inte charof,
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To Have And To Holg tha sbove granted property unto the said Morigages, Mortgagae’s successars, helrs, and assigns farever; and for the
purpose of further securing the payment of said indebtedness, tha undersigned agreas to pay all taxes or assessments when imposed legally
upon said premises, and should defsult be made in the payment of same, the said Mortagose may et Mortagea's option pay off the same;

and furthar secure sald indebtedness, first above named undersigned agrees to keep the improvements on sald real estate insured sgainst

loas of damage by fire, lightning and tornado for the fair and reasonable insurable value thereaof, in companies satisfactory 10 tha Mortgagea,
with loss, 1f any, poyable 10 seid Mortgages, as Mortgagea's interest may appeer, and to promptly deliver sald policles, or any renawal of said
pallcies 10 sald Martgsgee; and |f undersigned fall to keep said property insumed a3 above specified, or fail 1o deliver sald insuranca policies to said
Morngages, then the ssid FMortgages, or ssigns, may at Mortgagee's option insure said property for sald sum, for Morigagee's own Tenefit,
the policy if collected, to be cradited on aaid indsbtedness, Jeas cost of collecting same; all amounts so expendad by said Mortgages for
taxes, sssassments of insursnce, shall bacome a dabt 10 seid Mortgages or assigns, addlitional to tha dabt hareby specially secured, and shall
be coversd by thls Mortgage, and besr intarest from date of payment Dy said Mortgagee, or azsigns, and ba at once due and payable,

WUpon conditlon, howsvar, that i1 the said Mortgagor pays 33id indebtednass, and reimburses sald Mortgages or msigns for any amounts
Mortgegess may have expendad for taxes, assessments, and insurance, and interest tharson, than this conveyance to be null and void;

but should default be made In the payment of any sum expended by the aald Mortgages or assigns, or should sald indebtadness hereby
mcured, or any part thersof, or the interest therson, remaln unpaid at maturity, or should the Interest of said Mortgagee or ssigns in said
property becoma endangered by reoson of the enfércament of any prior lan or incumbrance thereon, so as 10 endangar tha debt hereby
socured, then |n any one of said events, the whole of said Indebteriness haneby secured shall st once become due and payable and this
mortgege be subject to fareciosurs s now provided by law in case of past due mortgages, and the said Mortgages, agents or assigns,

shall be suthorized to take posession of the premises hereby conveyad, and with or without first taking possassion, after giving twenty-ona
days’ notice, by publishing cnce 8 week for threa consecutlve weeks, the time, place and terms of sale, by publication In s0ma newspaper
published 1n sald County and Stats, sall the same in lots or parcals or en masse as Mortgages, agents or assigns deem best, in front of the
Court House door of seid County, {or the division theraof] whire said properv Is located, at public outcry, to the highest biddar for

cash, and apply tha procesds of the 38!8; First, to the expansa of sdvertiting, 43ling and conveying, includirg attorneys feas aftar defauit
and referrsl to an attomaey, not a salarlad smplovea of the creditor; Sacond, 10 the , wment of any amounts that meay have been expended,
or that it may than be necessary 10 expand, In paying insurance, taxes, or other incumcrances, with intenast thereon; Third, to tha pay ment
of said Indebtedness fn full, whather the same shall ar shall not have fully matured at the .~ of sald sale, but no interest shall be cailectsd
teyond the day or sale; snd Fourth, the balance, H any, to bs turned over to the said Mortgagor and undersignad further agree that said
Mortgage, agents or assigns may bid at said sale and purchass said property, if the highest bidder thersfore; and undarsigned further agres
to pay a reasonable attormey’s fes to sald Mortgagee or sssigns, for the foreclosure of this martgage in Chancery, should the eama ba 30

forectosed sald fes to ba part of the dabt hareby secured. Intarest shall accrus from tha date of defsult or other shove stated instance at the rats
stated In the instrument or 12%. o

IN WITNESS WHEREQF thilundirl'ﬁn-d"_{_j:'_&f_uﬂmsa Inc.
= have harsunto set M‘-lignﬂur' ' and seal, this B_th H day nfwﬁr 19 K7
% “CAUTION == IT 1S IMPORTANT THAT YOU THORQ&JBHLT READ THIS CONTRACT BEFORE YOU SIGM IT”
3 2l ’ (SEAL)
o
g (SEAL)
5 (SEAL)
(SEAL)
% ————
THE STATE OF — ;
CDUHTY'} -

l, , @ Nataory Public in ond for 2aid County, in said 5_!:“,
hersby certify thot ‘:
whose name ________ signed to the foregoing conveyance, ond whe known to me ocknowledged before me on this day,
that hljng informed of the contents of the conveyance sxscutad the some voluntarily on the day the same beors date.

Civen under my hand and officiel seal this e day of A | B —

THE 5TATE oF _Alabama

Jefferson COUNTY }

g, the undersigned , o Notary Public in ond for said County, in said Stote,

hereby certify thar . 0ONA1d W. Whitecotton whose name as secretary . and
Daniel 0. Bullard

whoss nome os President e of _E.._.D_.._.E-_EHI.EME-S- Inc .“ -

o corporation, is signed 1o the foregeing conveyence, and who is knewn to me, acknewledged before me, on this day tha,

being informed of the contents of such conveyance, he, os such officer and with full eutherity, executed the same veluntarily
far and as the act of kaid corporation,

Given under my hand and official seal, this the St day aix_ﬁmhpr , V9 87
. - , Notary Public
My Commission Expires: 8/24/89

Netary Public.
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