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Know all men by these presents: That whereas, the undersigned,

STATE OF ALABAMA
_ Shelby COUNTY

oseph Stephens
Josep p (herein ealled debtor..)_18

justly indebted to First State Bank of Bibb County, West Blocton, Alabama

a corporation (herein called mortgagee.. ) in the sum of (32,125, 1§ ) Al

Thirty two thousand one hundred twenty five dollars and 19}10{]--..--..---..--..---_..-__.PU'LMRS
for money loaned, receipt of which shm is hereby acknowledged, which sum bears interest from . ate
at_rime per cent per annum, interest payable B3 hereinafter provided , sald

principal and interest being evidenced by walve promissory nota___._of debtor______, due and payable at_
First State Bank of Bibb County |

as Tollows:

Beginning December 14, 1987 and quarterly thereafter.

And whereas, it was agreed at the time said debt was incurred that said note.— should b given and secured in prompt
payment at maturity respectively by this instrument, now, therefore, in consideration of the premises and one dollar pald
to the undersigned on the delivery of this instrument, and in further consideration of said Indebtedness, and in order to se-
cure the prompt payment of the same, aa it respectively matures and the prompt payment of any and all other debts debt-
or —_ImMAY NOW owe OT hereafter owe mortgagee before the principal debt hag been paid, and to secure the faithful per-

tormance of all promises and agreements herein mada,__l_o_ﬁph_ﬁ_tﬁﬂ]'ﬁﬂﬁ

{herein called mortgagor),

hereby grant, hﬁrgain. aell and convey to First State Bank of Bibb County, West Blocton, Alabama, a corporation,
Shelby

do

(herein called morigagee) successors and assigns, the following described real estate in
County, Alabama to-wit:

Lots 18 and 19, in Block C, according to the Plat of Wilmont

Subdivision, as recorded in the Probate Office of Shelby County,

Alabama in Map Book 3, page 124, Situated in the Town of Wilton,
Shelby County, Alabama, subiect to 10 foot building set back line

from Strother Street, as shown on recorded subdivision map, and

subject to restrictive convenants and conditions filed for record

in Map Book 3, Page 124 in the Probate Office of Shelby County,
Alabama, and subject to any other easements and rights of way of record.

‘This deed is executed as a replacement deed which was executed by the grantors
prior to their divorce conveying the above described property to the grantee,

Joe Stephens, said prior deed which has been lost having been delivered by

the grantors to the grantee in December, 1986.

First $1afe Bank of Bibb County

P.O. Bax 180
West Blawton, Al Jh154
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all of which property ia hereby warranted to belong to mortgagors in fee simple and is also warranted free from all in-

cumbrance and against any adverse claims, except this mortgage

Together with, 8]l and singular, the tenements, hereditaments and appurtenances and rents, issues and profits there-
on. To have and to hold, the above granted premises unto mortgagee, successors and sasigns forever. Now, therefore, for
the purpose of further securing the payment of alt of said indebtedness debtor do_ .. hereby agree to pay and discharge,
when due, all liens and other charges pgainst said property and all taxes or assessments of any and sl! kind when imposed
legally upon said property, and if debtor_fails  to p.%y and discharge, when due, all such liens and charges and anid
taxes and assessments, then mortgagee  _may at IS option pay the same, and all amounts so expended by mort-
gagoee together with all Bums expended by mortgagee in protection of security hereof, or enforcing any rights aceruing

hereunder, shall become a debt of debtor_ to mortgagee__due forthwith, and shall be covered and secured by this mort-
gage ahd bear interest from date of payment by mortigagee.

Upon condition, however, that if debtor__shall faithfully keep and perform each of the promises and agreements here-
in made and shall pay said note___promptly at maturity respectively, and pay all other debts which debtor now owes or
may incur to mortgagee before the principa)l debt has been paid, at maturity, then this conveyance to be nutl and void; but
should default be made in the payment of any sum lawfully expended hercunder by mortgagee___or should any debt hereby
secured, remain unpaid, 23 and when the same matures, or shonld default be made in any other agreement contained in this
inatrument, then in any one of said events, mortgagee_shall have the right then and at any time thereafter during any
default hereunder to declare the whole of the indebtedness hereby secured te be immediately due and payable, and fore-
close this mortgage, sell said property and execute title to the purchaser, selling same in parcels or as a whole as mortga-

gee may see fit. Sale hereunder shall be made in front of the Court House of__ Shelby
County, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of snle,
together with a deseription of the property to be sold, by publication once & week for three successive weeks th some news-

paper published in Shelby——-*————-—ﬂ“““tf: Alabama or by proceedings in court, as morigagee or assigns
may elect.

The proceeds of sale, whether such sale is made under power of sale herein given or by order of court, shall be applied
as follows; First, all lawful costs and expenses of suit, forecloaure, sale and conveying, including such reasonable attorney’s
fees therefor and for collection of indebtedness hereby secured as may be incurred; Second, to the payment of any amounts
that may have been expended by mortgagee_._in paying insurance, gssessments, taxes and other incumbrances, with in-
terest thereon: Third, to the payment of the principal indebtedness hereby secured, together with the then garned interest

thereon: and Fourth, to the payment of all other lawful debts hereby secured, the balance, if any, to be turned over to
Mortgagors or Assigns,

Mortgagee, successors or assigns, or any of them, may al any aale hereunder or at any sale made under order of de-
cree of Court, bid for and purchase said property the same as a stranger to this instrument, and mortgagee or
assigng or the sttorney or auctioneer making the sale or any agent or representative of mortgagee _.or segigns is here-
hy authorized te execute title to the purchaser, Debtor__do further agres to pay such reasonable attorney’s fees ns
may be incurred by morigagee_—, or successora Or assigns, for the foreclosure of this morigage, whether under the power
of sale herein or by suit, all such fees to be a part of the debt hereby securad, whether ineurred under the power of zale
herein contazined or in court proceadings.

Any mortgages or liens now held or owned by mortgagee—on said property as security for any part of the debt here-
by secured are reserved in full force for the payment of same in addition to this mortgage.

This mortgage shall also secure any renewal or renewals, extension or extensions of the debt or any unpald purtinp of
the same hereby secured, notwithatanding the same may, from time to time, be extended or evidenced by other notes given

by debtor_, thair . heirs or assigns and accepted by mortgagee_ , or assigns, and whether such renewals be
secured by additional mortgage or security or not, so long as gaid notes evidence the same debt or any partion of the same
hereby secured. It ia further agreed that no defect or irregularity in any sale hereunder or in the notice of such sale shall in
any way affect or impair such sale or notice, but to the contrary, all such defects and irregularities are hereby waived. It is
further agreed that the taking of additional aecurity shall not affect or impair this mortgage or its lien,

If default is made hereunder and said note or notes, principal or interest, or any ona or more of them placed in t.llm
hands of any attorney for collection, the debtor__sgree_. to pay all such reasonable attorney’s fees as may be incurred in

the collection, whether same be made by suit, foreclosure, or otherwise, and such fees shall become a part of the debt
hereby secured.

As against debts hereby secured debtor__ waive all rights of exemption as to perional property under the Consti-
tutions and Laws of Alabama and every other state. :

Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at tha_uptinn of mortga-
gee., and upon written declaration of such default, render all sums, installments and notes then unpaid, whether due or

not, due and payable forthwith and immediately and auit may be filed or foreclosure had as to the full amount and as to all
aums secured by this mortgage.

It is further agreed by the parties hereto that debtor will, during the time this mortgage remainas unsatisfied keep
the buildings on said property insured in some standard insurance company against all damages by fire and extended
coverage for the benefit of mortgagee as mortgagee’s interast may appear, in the mmount required by mertgagee, to be
shown by & New York Standard Mortgage clause attached to said policies, which shall be delivered to mortgagee ., and
debtor.__ will promptly pay all premiums becoming due on same. And it ia further agreed that if debtor herein fai_ls to
pay said insurance premiums due on said policies, then mortgagee herein is hereby given the right to pay said premiums,
and such sums so paid by mortgagee herein are to become an additional indebtedness secured by thizs morigage, such in-
surance policies to be left with mortgagee, otherwise mortgagee may take out such insurance at the cost of unders:igned
and premiums therefor shall be debt secured hereby. Undersigned hereby covenant to defend the title and possession .ﬂ'f
the above property against all claims and demands of all persons whomsoever and further agree to pay all expenses in-
curred in defending or protecting, or attempting to protect or defend the possessign or title to the property herein mort-
gaged, including all reasonable attorney’s fees, and all such expenses and attorneys’ fees are, and are to be, a part of the
indebtedness herehy secured.

Mortgagor covenants and warrants with and to Morigagee, successors and assigns that mortgagor is or are the
owners in fee simple of the property herein described, that said property is free tvom all mortgages, liens or other en-
cumbrances, that mortgagor has the right to execute this mortgage and convey this property according to the terms of
this mortgage, and that mortgager will, in case of foreclosure, foreaver protect and defend mortgagee— , succesgsors and
assigns, in the guict and peaceful posseasion of the property herein conveyed and that mortgagor will forever protect
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and.defend mortgagee—.., successors and assigns, in the gquet and peaceable enjoyment of the rights hereby conveyed,
ggau'tst the lan.:fful claims and demands of all persons whomsoever, and mortgagor especially agvees to protect and defend
the tit'e and rights hereby conveyed and to pay all costs and expenses which may be incurred by morigagee__ ., successovs

und msacigns in the protection or defense of said property or the title thereto, including attorney’s fees and other lezal ex-
penses, all of which are hereby fully secured.

Witness_ MY hand_..and seal_—on this the 14th _ day nf______,S_BEILmt.’_Qr , 1987

' 27 gja - 79 %ﬂ’ L. S.
ery oesph Stephens * (L. 3)

(L. 5.
(L. 5.}
(L. 8.)
STATE OF ALABAMA, Bibb COUNTY.
1, Huell Lane. Martin , & Notary Public in and for said County and Btate, de heraby

Joseph Stephens

certify that

whose name ic signed to the foregoing conveyance, and who is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, was executed the same “olun-
™= tarily on the day the same bears date.
C_;:‘ IN WITNESS WHEREOF, 1 hereunto set my hand and official gesl on this the rith —-— day of
=, L erare 5 | .
£ SepLesher Jf Tf"r;{'ili' R A - /y ,(_M m //;EZ/{
1= :-'J;..I"'I,I;_;r;' 1]""- T‘!I C {..4_{ i -
| NSTRET 0 Huell Lane Martin .
{q Ry tary Public in pnd W arge
= 1987 SEP yr{:ummlas on Il‘::!:ri:l':]:t res County, Alabama -14-89
— - s l? Aj 2.0 — —= = —
. b W
2 et
gTATE OF ALABAMA =i a2 . COUNTY.
JUSGE cf T
I, i ML BN ’ . a Notary Public in and for sald County and Qtate, do hereby
wid nr - . . I-"d.:',
certify that . s
whoso name signed to the foregoing conveyance, and who known to me, acknowledged
before me on this day that, being informed of the contents of the conveyYance,. executed the same volun.
tarily on the day the same bears date. And I do hercby certify that on the day of 18,

came before me the within named_ —

known to me to be the wife of the within named_- —
who, being examined separate and apart from the husband, touching her gignature to the within conveyance, acknowl-

edged that she signed the same of her own free will and accord and without fear, constreinta, or threats on the part of
the husband.

IN WITMNESS WHEREOF, I hereunto set my hand and official seal on this the day of
1. Dead Ta $
19

2 ttg T /5 i)
3. Recording Fes *ZLS‘Q_ Notary Public in and for
4. Indoxing £t _L:, .Q._Q_

——— o & _.EE,C)_,

County, Alabama




