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ALTUS BANK

CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONT. AINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE. INCAREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENT S AND IN-
CHEASED FINANCE CHARGES. DECREASES N THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This is a future advance mortgage and the proceeds of the open-end credit plan secured by this Morigage will be: advanced by the Morigagee under the temms

of Ihe credit agreement between the Morlgagoe and the Borower named herein.
STATE OF ALABAMA
COUNTY OF . Shelby

This indenture is made and entered into this 9th  gayof September | 19 87 , by and between Charles
Naniael Rhodes and Evelyn E. Rhodes, husband and wife

(hereinafter called the "*Mortgagor,” whethar one of mora) and ALTUS BANK, A Faderal Savings Bank (hereinaftar called the "Morigages'’).

xAltus Bank, A Federal Savings Bank Creditmast
AECITALS Agreement ﬂﬁ'

A The Secured Line of Cradll, Charles Danie 1 Rho des E.I:ld E?E]_Yﬂ E. RhDdEE
thereinalter cabed the "Borrower,” whether one of more), I8 now of may become in the huture justly indebled 10 the Morigagee in the maximum prncipal amount of

§ eteeteniimeni et Dolars (§_13,400 . 00 ) ithe "Credit Umit} £2 £,
pursuant to a certain open-end line of credit established by the Mortgagee for the Borrower, urder an agreement enitied ~ (ASFE NAME ABOVE) Cﬂ )
exacuted by the Borrower in favor of the Morigagee and dated September 9 19_A7 (e “Creditmaster Agreement”).

The Creditmaster Agreement provides tor an open-end kne of credit pursuant 1o which the Borrower may borrow and repay, and reborrow and repay, amounts from
the Morigagee up 10 @ maximum principal amaunt at any one time cutstanding not exceeding the credit ¥mit. The real estale described i this Morigage as securing
such open-end line of credit is residential propesty.

B Raie and Payment Changes. The Crediimasier Agreement provides for finance charges to be computed on the unpaid balance outstanding from time 1o

tma undar the Craditmaster Agreement at an adjusiable annuat percentage raie. The annual perceniage rate may be increased or decreased aach billing cycla,
according 1o the provisions stated in the Creditmaster Agreemeni.

AGREEMENT

NOW, THEREFORE, in consideration of these premises, and to secure the payment of [a} ol advances heretofore or from fime to ime hereafter made by the
Morigagee to the Borrower under the Cradithaster Agreament, or any extenson Of ranewsa thereof, up to a maximum principal amount at any one firme outstanding
not exceeding the Credit Limit; (b} all inance charges payable from time to time on said advances, or any part thereof; [c) all other charges. COS!S and axpanses now
or hereafter owing by the Borrower 1o the Morlgagee pursuant 1o the Creditmaster Agreement, o any extension or renewal thereof; (d} all other indebledness, obliga-
lions and fabllities now or hereafter owing by the Borower 10 the Morigagee under the Creditmaster Agreement, or any extension of ranewal thereof. and (e & ad-

vances by the Morigagee under the terms of this Morigage (the aggregate amount of all such items described in {a) through [e) above hereinafter cotectively referred

io as "Debts™) and the compliance with all the stiputations herein contained, the Mortgagor does hereby grant, bargain, sef and convey unto the Morlgagee the tollow-

ing described real estate, situtated in Shelby County, Alabama
tsaid real estate being hereinalier called the "Raal Estate”):

'+ Lot 23, according to the Survey of Riverchase West Second Addition Residential
Subdivision, as recorded in Map Book 7, Page 59, in the Office of the Judge
of Probate of Shelby County, Alabama.

sk 151 ne: 414

Subject o: That certain mortgage executed by Charles Daniel Rhodes and Evelyn E. Rhodes,
to Alabama Federal Savings and Loan Assoclaticn, recorded in Real Volume 105,

Page 345.

h
Pk has the address of (Sreet) 1900 Crosavine Road ity pirmingham

Alabama, _ 39244 (Zip Code) (heveinafter called the “Property Addrass”).

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and asaigns, forever, together with al tha Improvements now of hereafior erected
on the property, and ali easermnents, rights, appurtenances and rents, ailulwﬁchshalbadaemEdIGbEandmnmapaﬂpluwpmpeﬂymvemd byhshhrtgage;
and all of the foregoing, together with sakd proparty (or the leasehold estate i this Mortgage s on a leasehold) are hereinafter referred lo as the “Property.
Borrower covenanis that Borrower is lawfully seised of the eslate hereby convéyed and has the right 10 mortgage, grant and convey the property, and that the
property is unencumbered. axcept for ancumbrancas ag may specifically be set lorih hereinabove foowing the description of the property. Borrower covenants thal
Borrower warrants and will defend generally the title 1o the Property against all clams ahd demands, subject 1o the encumbr sat lorth hareinabove.
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1. Paymeni of Obllgations. Borrower shall pay promptly every manth the chiigations incurred under the Creditmaster Agreemaent.

2, Prior Morigsges and Deeda of Trust; Charges; Llens. Bosrower shell perform al of Borrower's abligations under any mongage, dead of trust or other
security agreament with a ien which has priority over this Mortgage, including Borrower's covenants to make payments when due,

3.  Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under the Creditmaster Agreement and paragraph 1
hereof shall be applied by Lender according (o ihe tarms contalned in the Crediimasier Agreemeant.

4. “Charges; Lisns. Borrower shall pay all taxes, assessments, and other charges, finea and imposilions atiributahle to the Proparty which may aftain & priority
over this Security Instrumen! and leasenold payments oF ground reris, if any, by Borrower making paymant, when due, directly to the payee therecf. Borrower shall
promptly furnish to lender al notices of amounts due under this paragraph. In the ovent Bormower shal make payment divactly, Borrower shall promptly fumish to

Lender subordinating such kien 1o this Security Ins :

5 Hazard Insurance. Borrower shall keep the improvements now existing o nerealter erecied on the Property insured against loss by fire, loss Dy hazards in-
cluded within the term “extended coverage, " and loss by such other hazards as Lender may idantify and in such amounts and for such peniods as Lender may require,
providad, that Lender shall not requsre that the amount of such coverage axceed thal amount of coverage required to pay the sums secured by this Mortgage and any

ienhotder 1o be held in @scrow {0 make payment to insuwrance carrier on behalf of Borower when due.

All insurance policies and renewals thereod shall be in a form acceptable o Lender and shall welude a standard mortgage clause in favor of and in & lorm accep-

1able to Lencer. Lender shall have the right to hold the policies and renewals theract, and Borrower shall promptly furnish to Lender all renewal notices and all receipts

{éf paid premiums. In the event of loas, Borrower shall give prompt notice i the insurance carmiar and Lender. L ender may make proof of loss it not made promptly by
Orrower.

Uinless Lender and Barrower otherwise agree writing, insurance proceeds shall ba applied to rastoration o rapair of the Property damaged, provided such
restoration or repalr is economically teasible and the securlty of this Mortgage is not theraby impaired. i such restoration or repe is not economically feasible, or if the
security of this Mortgage would be impaired, the insurance proceeds shall he appked to the sums secured by this Morigage, with he excess, i any, paid to Borrower.
if the Property is abandoned by Borrower, of it Boerower falls 10 respond to Lender within 30 days from the date notice is mased by Lender to Barrower that the n-
surance carrier olfers o settle a clam for insurance nanefits, Lender is authodzed to collect and apply the insurance proceeads at Lender's option either 1o restoration
or repair of the Property of to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds fo account balance ahat not change the amount of such minkmnum
payments. If under paragraph 18 harect the Property Is acquired by Lender, al right, tile and Interest of Borrower in and 1o any insurance policies and in and 10 the

proceads thereof resulting from damage to the Property priof 10 the sale or acquisition shall pass to Lencer D iha extent of the sums secured by this Mortgage im-
mediately prior to such sale or acqulsition.

6. Preservation and Mainienance of Proparty; Leaesholds: Condominiums; Plannad Unit Developmenis. Borrower sheld keep the Property in good rapair
and shall not commit waste or permit impairment of deterioration of the Property, and shall comply with the provisions of any lease if this Morigage is on a leasehoid. If
this Mortgage is on a unit In a condominium o a planned unit development, Borrower shall perform all of Borrower's obkgations under the declaration of covenanis
creating or governing the condominium or planned unit devetopment, the by-laws and regulations of the condominium or planned unit development, and constituent
docurnents. i a condominium or planned unit development rider is executed by Borrower and recorded together with this Mortpage, the covenants and agreements of
such rider ahak be incorporated into end shal amend and supplement tha covenants and agreements of this Mortgage as if e rider wera a part hereol.

R £ Protection of Lander’'s Securlty. f Bormower fails to perform the covenants and agreements contained in this Mortgage, or if any action of proceaeding is
cammenced which materally affects Lender's interest in the Property, including, but not imited 1o, eminent domain, insolvency, co0e enforcament, or arangemsants
or proceedings involving a bankrupt or decedent, then Lender, at Lencer's option, upon noice 10 Borrower, may make such appearances, disburse such sums and
lake such aclion as is neceasary to protect Lender's Interest, inchuding, but not limited Yo, disbursement of reasonable attorney’s fees and eniry upon tha Property 10
make repairs. i Lender required mongage inswance as a condition of extending the credi secured by this Mortgage, Borrower ghall pay the premiums required 1o
m:a;;taé&a such insurarce in effect until such time a3 the requirement for such insurance tarminates in accordanca with Borrower's and Lender's writen agresemant or
applc kaw.

- Any amounts disbursed by Lender pursuant o this paragraph 7. with interest thereon, shall beCome additional indebtedness of Borrower gecured by this
Mortgage. Unless Borrower and Lender agree lo other terma ol paymsent, such amounts ahall be payabke upon notice from Lender to Borrower requesting payment
tharea!, and shall bear interest from the date of disbursement at the rate payable from time 1o fime on outstanding principal under the Creditmaster Agreement unless
payment of interest at such rale would be contrary to applicable law, in which event such amounts shall bear interesl at the highes! rate permissible under applicable
law. Nothing contained in thig paragraph 7 shal requie Lender to incur any expenase of take any action hereunder.

. Inspection. Lender may make Of Cause to be mada reasonable entries upon and inspections of the Property, provided that Lender shall give Borrower
notice prior to any such inspecton specifying reasonable cause theretfor related to Lender's interest in the Proparty.

8. Condemnation. The proceeds of any award or clam lor damages, direct of consequential, in connection with any condemnation or othar taking ol the Pro-
perty, or parl theracf, or {or conveyance in liey of condermnation, are hereby assigned and shaf be paid to Lerviar.

In the avent of a total taking of the Property, the proceeds shall be anphed to the sums secured by this Morigage, with the axcess, if any, paid o Borrower. in the
avent of a partial taking of the Property, unlesa Borrower and Lender otherwise agree in writing, ihere ehall pe applied 1o the sums secured by this Morigaga such pro-
portion ¢l Ihe proceeds as |8 equal t¢ that proportion wiich the amount of the sums secured by this Morigage immedkately prior to the date of taking bears to the falr
market value of the Property immediately prior io the date of taking, with the halance of the proceeds paid to Bomower.

If the Property Is abandonad by Borrower, of i, after notice by Lender to Bormower that the condemnor offers 1o make an award or settla a claim lor damages, Bor-
rower fails 1o respond to Lender within 30 days after the date such notice is meailed, Lender is authorized to collect and apply the proceeads, at Lender's option, either
to restoration of rapair of the Property of ia the sums secured by this Mortgage.

Unless Lendar and Borrower otherwise agree in writing, any such application of proceeds 1o principal shafl not axtend or postpone the due date of the monthly in-
stalimants referrad 10 in paragraph 1 hereof of change the amount of such nstalmeants,

10. Borrowes Nol Raleased. Extension of the time for payment of tha sums secured by this Morigage granted by Lender (o any suCCessor i interast of Bor
rower shall not operate 10 release, in any mannhex, the lighility of the origingl Bormower and Borrower's SUCCessors in Interest. Lender shall not be required o
commanca proceedings against auch successor or refuss 1o extend time for payment of the sums secured by this Mortgage by reason of any dernand mada by the
original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not & Walver. Apy forbaarance by Lender in exarcising any righl or remedy heraunder, or otherwise alforded by applicabls law,
shall not ba a waiver of of preciude tho axercise of any such right or remedy. The procurement of ingurance or the payment of taxes or other liens of charges by
Lander ghall not be a walver of Lender's right to accelerate the maturity of the indebtedness gecured by this Morigage.

12. Remsdies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right o remedy under this Mortgage or afforded by
law or equity, and may be axarcised concurrently, independently or

13. Successors and Assigns Bound; Joint and Several Llahility; Captions. The covenants and agreemenits heren contained shall bind, and tha fights
hereunder sha¥l inure to, the reapactive BUCCESSOrs and assigns of | ender arxl Borrower, subject 0 the provisions of paragraph 17 herecf. Al covenants and
agreemants of Borrower shall be joint arnxd saveral. Anycne who co-signs this mortgage, but does not execute the Creditmaster Agreament, (a) IS co-signing this
mortgage only fo morigage, grant and convey that co-signer’s interest in the Property to Lender under the 1orms of this mortgage, (b) is not parsonally liable on the
Creditmaster Agreement or under this Mortgage, and (c) agrees that L ender and any other Borower hereunder may agrea 10 extend, modfy, forbear or make any
other accommodations with regard 10 the terma of this Morigage or the Creditmaster Agreement without the co-signer's consent and without releasing the co-signer
or modifying this mortgage as to thal co-signer’s interest in the property. The captions and headings of he paragraphs of this Mortpage are for convenience only and
are not to be used 16 interprel o define the provisions hereof.

14. Notice. Excepl for any notice required under apphcable law 10 ba given in another manner, (@) any notice 1o Bormower provided for in this Securty instrument
shalt be given by delivering it or by mailing it by first class mail to Borrower at the Property Address or ai such other axidress a9 Borrower may deaignate by nofice 10
Lender as provided hersin, and (b} any molice lo Lender shall be given by first class mail to Lender's address stated herem o to such other address as Lender may
designate by notice to Borrower as pravidad herein. Any notice provided for in this Securty mstrument shall be deemed lo have been ghven to Borrowar or Lender
when given in the manner dasignated herem.

15. Unltorm f&murﬂy Instrument, Epﬂlmlng Law: Severability. This form of Sacurity nstrument combines uniform covenants for national use ard non-uniform

Cadaral law and the law of the jurisdiction in which the Property is weated. In the avent that any provision or clausé ol this Security Instrument or the Creditmaster
Agresment conflicts with appiiceble law, such conflict shall not affect other provisions of this Security Instrument or the Crecitmaster Agreament which can be given
affect without the conflicting provisions, and to this end the provisions of this Secunty instrument and the Creditmaster Agresment are declarad 10 be severable.

16. Borrower's Copy. Borrower shall be fumnished a conformed copy of the Creditmaster Agreement and of this Mortgage at the time of execution or after
recordation heraof.

17. Transter of the Propery Or & Buneficisl Interest in Borrower. i all or any part of the Propesty or an interest thecain is sold or transterred (o f a baneficiah
interast in Borrower is sold or translerred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at Lender's option, declare all the
sums sacured by this Securily Instrument fo be immediately due and payable. However, this opton ghell not be exerciced by Lender it exercise is not authorized by

orior to the expiration of such pariod, Lender may, without further notice or demand on Bomower, invoke any remeadies perrniﬁed by paragraph 18 harao.
Notwithstanding a sale or fransfer, Borrower will continue to be obligated under the Creditmaster Agreement and Securty inatrument unless Lender has released
Bomower in writing.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree ab follows:.

18. Accelsration; Remedies. Except 8 provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or agreemant of Borrower In this
Mortgage, Including the covenant to pay when due nn; sums secured by this Morigage, Lender prior 10 acceleration shall mail notice to Borrowar as provid-
ad in paragraph 14 herecf npunifrlng: (1) ihe breach; (2) ihe action required to curs such brasch; (3} a dats, nol less than 30 days from the date the notice is
malled lo Barrower, by which such reach must ba cured; and (4} that tallurs 10 cyre such breach on of pefore the dote specified in nollce may rasult In
acceleration of the sums sacured by this Merigage and sale of the Property. The nolice shall furthar inform Borrower of the right to relnstale afler accelers-
tion and the right io bring a court action 10 assert ihe non-axistence of a detanit or any other defense of Borrowar to accelerstion and sals. If tha braach is not
curad on or bafore the date specified in tha notice, Lender, at Lendsr's opllon, may declare all of the sums secured by this Morigage o be Immadiately due
and payable without furlher demsnd, and may Invoks the power of sale snd any other romedies permitted by applicable law. Lender shall be entitied to
collect all reasonable costs and sxpenses Incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, rea sonable

attornay’s tass.
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If Lander Invokes the power of sale, Lender shall mali s copy of a nolice of sale 10 Borrower in the manner gzddad in paragraph 14 hereof. Lender shall
publish the notlce of sale once a woeek for three consecutive weeks In some NewsPAPeT published In the v where the Real Estate s located, snd
theraupon shall sell the Property to tha highest bidder at public suction at the front door of the County Courthouse of eaid County. Lander shall deliver to the
purchasar Lender’s deed conveying the so solcl. Lender or Lender's designoe may purchase the Property at any sale. Borrowsr covenants and
agress thal the proceeds of the sale shall be applied in the following order: (s} to ali reasonable costs and expensas of ihe sals, including, bui not iimited to,
ruimrnahln attorney's feas and cosis of litie sncs; (&) to all sums secursd by this Morigage; and (¢} the excess, if any, & the person or persons lagalty
snilitled thereto.

19. Borrowsr's Right 10 Reinstate. Notwithstanding Lendar's acceleration of the sums secured by this Morigage, Bomower shall have the right to have any pro-
ceedings, which were begun by Lender to enforce this Mortgage, discontinued at any time prior to the sarlior 10 occur of (i) the fifth day belore sale of the Property
pursuant 1o the power of sale contained in this Mortgage, or (i) entry of a juc?rnant anforcing this Morigage, it: (a) Borrower pays Lender all sums which then would be
due under this Mortgaga, the Creditmaster Agreement and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures ak breaches of
any other covenants or agreements of Bomower contaned in this Morigage; (c) Borrower pays all reasonabie expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in Mortgage and In enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not kmited 1o, reasonable
atiorney's fees, and (d) Bormower takes such aclion as Lender may reasonably require (0 assure that the lien of this Morigage, Lender's interest in the Property and
Bormower's obligation to ﬁy tha suma secured by this Mortgape shall confinue unimpaired. Upon such payment and cure by Bormower, this Morigage and the obikga-
tions secured thereby | remain i full force and effect as if no acceteralion had QCCUTed. _

20. Assignment of Rants; Appoiniment of Receiver, Lender in Possession. As additional secusity hareunder, Borrower hereby assigns to Lender the rents of
the Proparty, provided that Bomower shall, prior to acceleration under paragraph 18 hereof or abandonmant of the Property, have the right to collect and retsin such
rents as they become due and payable.

Upon acceleration under paragraph 18 hareof or abandonment of the Property, Lander, in person, by agent o by judicially appointed receivar, shall be entitted to
entar upon, takepasseasinnafmdnwmg&ﬂwﬁop&rty, and to collect the rents of the Property, including thosa past due. Al rents collecled by Lender or the
racelver shall ba applied first to payment of the cogts of management of iha Property and cobection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable atlorney’'s fees, and then to the sums sacured by this Morigage. Lander and the receiver shall be iabla to account for only those
rents actually received.

21. Future Advancea. Borrower may obtain future exdensions of cradit. These fulure exterssions and alf debts, costs, or 1ees assoclated with them shak be
secuedhyﬂﬂammmga.anmanaedlmﬁﬂwﬂmmwmuermﬂmawmmmﬂm.

22, Hahau.UpunpaymntafﬂmaamreﬂbylﬁBMatuaga.mwmmﬂwﬁd,mmmfmmm,ﬁﬂnﬁ
charge to Bommower, Borrower shal pay all costs of recordation, if any.

23. Lo:nEhnrun.h‘tha::ral:ltamadbyﬂuﬁemﬁtylnshunentiamﬂacttualawwﬁmsatamxhnumcuditnhlruu.andﬂmlawfhalyismarpmtadm
that1haintarastarnﬂ-narcr-dltr:hlrnnnclactedwhbauﬂactadhmmﬂonvﬂmﬂumadﬂemﬂpenﬁﬂadm,m:Iilmymnraditchﬂ*uaamlba
raducedbythemntnecamﬂaramﬂmclwgemmepannmadﬁnn;mdtzjmrmakaadymlactedﬁmHmuwmﬂmaadadpermiuedinitawi
barﬂtundadtuElmmwar.Lenr.larmaychmeatomwsrefundbyrmmuﬂubdamnwedmdaﬂmcradmtﬂﬁqmntmbynﬂdnqadrastmmtm
Borrower. I a refund reduces the halance, the reduction Mﬂbereatadasapuﬁﬂmm;mntmmmm Agreament.

N WITNESS WHEREOF, Borrower has executed this Morigage.

Bomower Charles Daniei Rhodes
Borower K E ‘

EtveMNn E. Rhodes

For valuable consideration, the receipt and sufficiency of which mamw,mmmnwmmmmwmm
ecuted by Borrower, heraby mortgages, grants and conveys 10 lender, it8 SUCCEaBOS aasigna, his/her/its intereat in subject property.

Co-Morigagor
Co-Mortgagor
Co-Mortgapor
)
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ACKNOWLEDGEMENT FOR INDIVIDUAL
STATE OF ALABAMA, Jefferaon County ss:
onthis__ 2ED day of September 1087
] the undersigned authority & Notary Public in and for said county and
in said state. hereby certify that Charles Daniel Rhodes and Evelyn E, Rhodes _whose namels)_8L€
signed to the foragoing conveyance, and who __ 8L€ known to me, acknowledged belors ime that, being hfa'mad of the contents of the coOnveyanca,
the Y executed the same voluntariy and a5 tHELT act on Ihe day the same bears date.
Given under my hand and sesé of office thie the th  day of September ,19_87

My Commission expires: 172 /88
A
Larry R/ Newman Notary Publc
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ACKNOWLEDGEMENT FOR CORPORATION

COUNTY OF,

On thig

day of

nereby certify hat

a Notary Public in and for said county in said state,
whose nameais) as

of the

iThis instrument prepared by
o
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carporation, isfare signed 10 the foregoi

Given under my hand this, tha day of

ng conveyance and who is/are known 1o me, acknowledged before me on this day thal, being informed of the contents of the
conveyance, ha/she/they, as such officer(s) and with full authority, executed ihe samea voluntarily for and as the act of said corporation.

Larry R. Newman
604 38th Street South
Birmingham, Alabama 35222

.19 ’
Notary Public
* ].Deed Tax $ ——
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