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THIS INDENTURE, made end entered into this 16th Day of September, 1987,

by and between Franklin Dean gmith and Diane W. smith

partles of the first part, hereinafter referred to as mortgagor, and Martha S. Vann

party of the second part, hereinafter referred to ms mortgagee,

Witnenarth:

WHEREAS, the said Franklin Dean emith and Diane W. Smith

justly indebted to the party of the second part in the principal sum of Two Hundred Fifty Thousand and
e 8950, 000.00) DOLlars-----============="=T=T=TmTTEIT T

as evidenced by note bearing even date herewith, Yy KhTeK o HARRX
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NOW, THEREFORE, the parties of the first past, in consideration of the premises, and to secure the payment of said indebted-

ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the parly of the second part, its successors and assigns, the following described real estate, lying and being situated

in the town of ... PE‘-lhEllTI. ...................................... County ﬁf._-_ShEJ'bY-.,_,

A1l that pact of the Northeast ) of Sectlion 14,

Range 3 West, Shelby County. Alabama. which lies

iy State of Alabama, to-wit:

Township 20 South,

North of the

centerline of the existing location of Bishop Creek, L, ESS AND EXCEPT:

L,ots 19 and 20, Block 3, Cedar Cove, Phase 111, a5 recorded 1in
Map Book 10, Page 34, Probate Office, Shelby County, Alabama, and
Lots 24 and 25, Block 1, Cedar cove, Phase 111, as recorded 1in
Map Book 10, Page 14 and amended in Map Book 11, Page 50, Probate

office, Shelby County, Alabama.

This is a SECOND MORTGAGE and 1is subject to the Mortgage recorded
in Book 6B, Page 237, Probate Office, shelby County, alabama.
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in sny wise appertaining, including screen
windows und doors, gas, steam, electric and other heating, lighting and cooking a purEih:. elevators, ice ?JDIBS, plumbing and other
fixtures appertaining to the said premises, all of which shal deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawfully eized in fee simple of said premises and have a
good tight to sell and convey the same as aforesaid; that the said premises are free ::E all incumbrances and the undersigned will war-

ranh; and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned herebz agree to Fa}' all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, an should default be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay tlﬁs same; ond to barther secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at least $-_...._,,Hlﬁﬁ.....-._..---‘.-again.it loss by fire and ;n/a
]

..................

against loss by tomado, with loss, If any, payable to said mortgagee, as its interest may appear, and if the undersi ned fail to keep
said property insured as above specified, then the mortgagee may. at its option, insure 511{? roperty for its insurable value against
loss by kire and tomade, for its own benefit, the proceeds from such insurance, if collected to be credited on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the morigagee, may be used in repairing or r«z::-:m::l:ruu:’u'ﬂﬁi the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an other prior_ liens,
shall become a debt dne and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness hereby speclally secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the murtEagee, and without notice to any person, the mortgagee may declare the entire in-

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep E& same repaired, and at all times to maintain the same in as good condition as they now are, reascnable wear and tear alone
excepted. A

The undersigned ﬁf:" that no delay or fallure of the mortgages to exercise an option to declare the maturity of any debt zecured
by this mortgage, shall be taken or deemed as a weiver of its right to exercise such option, or to declare such forfeiture, either a3 to
any past or present default, and it is further & eed that no terms or conditions mntnhwcf in this mortgage can be waived, altered or
changed except as cvidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, qun bill filed or other ;gnrper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tribuna
without notice to any . of a receiver of the rents, issues and profits of said premises, which power to lease and control the s
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness sccured by mottgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform sll other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should .saig indebtedness hereby secured, and any renewals or extensions thereot,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 50 &3 to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the impositdon of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured hzv this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner o said
mortgage, or should ut any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one aof said events, the whole of the ebtedness hereby secured, or any portion or art of
same as may not at said date have been paid, with Interest thereon shall at once become due and pa}'nhie at the option of said mort-
agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past dve mortgages; and
e mortpagee shall be authorized to take possession of the premises hereby conveyed, and sfter giving twenty-une days’ notice
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publis
in the County wherein said property is located, to well the same in front of the Courthouse door of the County wherein said property
is located, at public outcry, to the highest bidder for cash, and nppk’ the proceeds of said sale: First, to the exgcns: of adveru's::g,
selling and conveying, including a reasonable attorney’s fee: second, to the payment of any amounts that may have been expended,
or that may then be necessary to exgend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the dates of

said sale: but no interest shall be collected heyond the day of sale; and, fourth, the balancs, if any, to be tuined over to the mort-
Eagor,

And the undersigned further agree that said mortgagee, its successors, or qui:lEm' m:‘i: bid at any ssle had under the terms of this
mortgage, and purchase saig property, if the highest bidder therefor; and the undersigned further agree to pay & reasonable attorney's
fee to said mortgagee, its successors or assigns, for the (oreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fes to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hersunder, the mortgagee, or owner of the debt and mort ilge, or auctionaer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agres that the debt hereby secured shall at once become due and payable and this mortgage subject to {are-
closure as herein provided, at the option of the holder hereof, when and if any statement of Lien is filed under the statutes of Ala-
bama relating to Sm liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements herein made
by the undersiguned shell bind the helrs personal representativas, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors and assigns.

This mnngu%a is intended 10 and docs secure the payment of any rencwal of said indebtedness. and also any and all other indebtedness of the

Murtgulgur to 1he Mortgagee, in caistence at the time of 1hie execution of 1his morigage or contracied after the date of the execution of this mm::FﬂEc
he

and before the payment of the specific indebledness hercinabove recited, provided thal the total indebtedness secured hereby shalt not excee
face amcunt hereof.

IN TESTIMONY WHEREOY, the undersigned have hercunto set tholr hands and seals, on this the day and year first above

written.,

YWitnesses:
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STATE OF ALABAMA,

SHELBY COUNTY. I, the undersigned authority, in and for said County, in said State, heseby certify that
Franklin Dean Smith and Diane W. Smith

" whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this 16th Day of Septe 1987

_—y

\

STATE OF ALABAMA,
" COUNTY. I, the undersigned authority, in and for satd County, in sald State, hereby certify that

on this day came before me the within named

known to me to he the wife of the within named

who, being examined separate and apart from the husband touching her signature to the within conveyance acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, 1 have hereunto set my hand and official seal, this

Notary Public.

STATE OF ALABAMA, .
COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within named
known to me to be the wife of the within named

who, being examined separate and apart from the hushand touching her signature to the within mnwrmus acimowledged that she
signed the same of her own free and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public.

i
i i — — — —

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

whose name is signed to the foregoing convayancs, and who is known to me, acknowlad od before me this day that, being in-
formed of the contents of the conveyance, ....— ... he executed the same voluntarily on ﬂn day the umaminm date.

Given under my hand end official seal, this

Notary Public.

— e
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STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in sald State, hereby certify that

whaose name as President of the

co Hon, ia signed to the foregoing conveyance, and who i3 known to me, acknowledged before me on this day that, being in-
?urml;:::im:f:tﬁa num':?u of the m;ﬁrgeyufu, he, as such officer, and with full authority, executed the samo volunterily for and as the
act of said corporabion.

Civen under my hand and official seal, this

ALA-SHELBYTO

STATE QF
LCERTIFY THIS 7 Notary Public.
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