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ADJUSTABLE RATE MORTGAGE

TH?SFﬁTEOFALABAMA
Jefferson _ COUNTY

THIS MORTGAGE, made and entered inlo this 11th__ dayof __ _September

rtrf;rrcd o as ‘‘Mortgagor'’, whether one or more), and America's First Credit Union (hereinalfter referred to as
“‘Mortgagee' ') -

WITNESSETH:
WHEREAS, the said MMMZME: is (are justly indebted (o
Mortgagee in the sum of _Ten Thmgiﬂmeﬁ_ﬂmﬂmﬂ—lﬁﬂ—& 59/ 10Q**x*****Hollars (% 10,310,598 }

s cvi_dem:r:d by an Adjustable Rate Mortgage Note (Promissory Note¢) of even date herewith, which bears interest as provided
(herein and which is payable in accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said nole and
any and all oxtensions and rencwals thereof, or of any part thereof, and any additional interest that may become due on any
.uch extensions and renewals, or any pafrt ihereof (the aggregate amount of such debt, including any extensions and renewals
and interest due thereon, is hereinafter collectively called *‘Debt’") and compliance with all the stipulations herein cantained,
the Mnn&agnr does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in

_ helby Counly, Alabama (said real estate being hereinafter called ‘+Real Estate’’), to-wil:

Commence at the Northwest Corner of the SE 1/4 of the SW 1/4 of Section 9, Township 18
South, Range 1 East; thence run East and along the North line for a distance of 569.36

feat: thence turn 148 deg. 26 min. 27 secC to the right for a distance of 52.20 feet 10
a point on the Southwesterly margin of 2 county road, and the point of beginning; thence
turn 107 deg. 51 min, 77 sec. to the left and run Southeasterly and along said road
for a distance of 179.94 feet; thence turn 18 deg. 29 min. 33 sec. to the right and
ainng said road for a distance of 52.63 feet; thence turn 31 deg. 02 min. 37 sec. to
the right and along said road for a distance of 122.95 feet to the intersection of a
second road; thence turn 115 deg. 26 min. 05 sec. to the right and along the North-
easterly margin of said second road for a distance of 98.99 feel; thence turn 25 deg.
32 min. 15 sec. to the right and along said road for a distance of 60.19 feet; thence
turn 0 deg. 15 min. 20 sec. to the right and along said road for a distance of 155.07
feat: thence turn 77 deg. 44 min. 10 sec. to ihe right for a distance of 96.0 feet 10O
the point of beginning; being situated in Shelby Counly, Alabama.

Mineral and mining rights excepted.

151 mx 96

Egether with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of
ich shall be deemed Real Estate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its SUCCEssOrs and assigns forever. The Mortgagor
covenants with the Morigagec ihat the Mortgagor is lawfully seized in fee simple of the Real Estale and has a good right
(o sell and convey the Real Estate as aforesaid; that the Real Fstate is free of all encumbrances, cxcept the lien of current
ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unio the Morigagee,
against the 1awful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all
(axes, assessments, and other liens taking priority Over this mortgage (hereinafter jointly called “*Liens’’), when ymposed
legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Mortigagee, al its
option, may pay the same: (2) keep the Real Estale continuously insured, in such manner and in such companies as may
be satisfactory to the Morigagee, against l0ss by fire, vandalism, malicious mischief and other perils usually covered by a
fre insurance policy with standard extended coverage endorsements, with loss, if any, payable 10 the Mortgagee, as its
interests may appear; such insurance to be i an amount sufficient to COVET the debt. The original insurance policy, and
all replacements therefor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The original n-
surance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges
ta the Mortgagee, as further security for the payment of the debt, each and every policy of hazard insurance now of
hereafier in effect which insures said improvements, Or any part thereof, together with all the right, title and interesl of
the Mortgagor in and 10 each and every such policy, including but not limited 1o all of the Mortgagor’s right, title and in-
terest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor
fails to keep the Real Estate ‘nsured as specified above then, at the election of the Mortgagee and without notice 10 any
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this
mortgage may be forectosed as hereinafter provided; and, regardiess of whether the Mortgagee declares the entire debt
, due and payable and this mortgage subject 10 foreclosure, the Mortgagee may, but shall not be obligated t0, insure the
Real Estate for 1is full insurable value (of for such lesser amount as the Mortgagee may wish) against such risks of loss,
for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the
debt. or, at the election of the Mortgagee, such procecds may be used in repairing or reconstructing the improvements
located on the Real Estate. All amounts spent by the Mortgagec for insurance or for the payment of Liens shall become a
debt due by the MOT1gagor 1o the Mortgagee and at once payable without demand upon or notice 10 the Mortgagor, and
shall be secured by the lien of this mortgage, and shall bear : “terest from date of paymgpt by the Mortgagee until paid at the

then current junior morigage rate at said Credit Union; (3) pay promptly when due the principal and interest of the debt and
keep and perform every other covenant and agreement of the adjustable rate mortgage notevsecured hereby

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following
described property, rights, claims, rents, profits, jasues ang revenues.
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. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or
tenancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in
default hereunder, the right to receive and retain such rents, profits, issues and revenues;

= 2 All judgments, awards of damages and seitlements hereafter made resulting from condemnation proceedings
D or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
P appurtenant thereto, including any award for change of grade of streets, and all payments made for the
¥ voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
- shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Ve Mortgagor {0 execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
] Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Morigagee’'s
expenses incurred in connection with any proceeding or transaction described in this suparagraph 2, including
s court costs and attorney’s fees, on the debt in such manner as the Mortgagee clects, or, at the Morigagee’s
L aan
f = ]

option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
tgage Note of even date herewith. Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
Mortgage or of the Adjustable Rate Morigage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. It is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Note are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
tgage Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shall not alfect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal, or
unenforceable provision had never been coniained herein,

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or
permit any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted.

[f all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Mortgagee’s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage (b} the creation of a
p@rchase money security interest for household appliances (¢) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to pur-
chase, Mortgagee may, at Mortgagee's option, declare all the sums secured by thissMortgage {o be immediately due and
nayable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person

1o whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory to Mortgagee.

[ LR |

The Mortgator agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee's right to exercise such option, either as to any past or present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed excepl
by a written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its duly authorized
Tepresentatives.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper iegal proceeding being
commenced for the foreclosure of this mortgage, shall he entitled to the appointment by any competent court, without
notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
Real Fstate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt {which debt includes the indebtedness evidenced by
the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of Mortgagor’s
obligations under this mortgage, this conveyance shall be nuli and void. But if: (1) any warranty or representation made in this
mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or
agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any part thereof, remains unpaid at
maturity: (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior

lien or encumbrance: (6) any statement of lien is filed against the Real Estate, or any part thereof, un-

der the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authonzing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them {a) shall apply for or consent to the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, {c) fail, or admit in
writing such Mortgagor’s inability, generally to pay such Mortgagor's debts as they come due, {d) make a general
assignment for the benefit of creditors, (¢) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or (10) an order for relief or other judgment ot decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due morigages; and the Morigagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon: third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may

L

P | ——

e T————— e ——— . ra—— T T



] o "-F:: - e

e d L

F.‘ -

I

At DT

LA
< -f

. =
—

R

L T
T D

-
a

ey :"_,:-I-.L'"-. SRR
TR

R . trodaar
. Ty L
Aty TSy mr

e ..
o
] o Ll
T R e

g = e

s e

—_— - - - - - —_ —_ - Fe— -

purchagse the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for saic and
sold as a whole without first offering it in any other manner or may be offered for sale’and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees (O pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting ot securing or altempting 10 collect or secure the debt, or any part thereof, or in defending or attem-
pling to defend the priotity of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressly made subject 1O any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
{gage, either undet the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the
evenl of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein 10 designate the undersigned shall be construed 1o refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, SUCCessors and assigns of the undersigned, and cvery option, right and
privilege herein reserved or secured to the Morigagee, shall inure to the benefit of the Mortgagec's SUccessors and
assSigns.

IT WITNESS WHERECF, the pndersigned Mortgagor has (have) executed this instrument on the date first written
above.

(SEAL)
Stephen L. Z&les (SEAL)
(SEAL)

Kath es (SEAL)

i * @)
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ACKNOWLEDGEMENT
STATE OF ALABAMA
Jefferson County
1, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that
Stephen L. Zales and wife, Kathy Zales T TY" t e eTore e o
hose name(s) is (are) si ned to the foregoing ‘nstrument, and who ig (are) XnOwD o me, acknowledged belore me o
;ﬂiznisﬂlh iia:.r that{, Lei:ig irzfnfmed of the contents of said instrument, L he ¥ executed the same voluntarily on the day the
same bears date. |

Given under my hand and official seal this 1ith day of ___September 19_87

Notary gubiic

This instrument prepared by:

(Name} Melanee D. Moore-America's Fiv Credit Union
yenue %r . P. 0. BoX 11349
AL 3520

{Address) Birminagham,

- ———————
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THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN TH
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION
1200 4th Avenue, North
Birmingham, Alabama 35202

Property Address:

_Rt. 1 Box 103 _stephen L. Zales and wife  Kathy 7ales

Borrowar(s) Nama

Vandiver, AL 35176 1300 Yukon Street

Streat Address
0-31_ Birmingham, Jefferson, Alabama 35224
Account Number City County _ State Zip

us. s 10,310,509 ' _Birmingham , Alabama

|. BORROWER'S PROMISE TO PAY
For value reccived , the underigned Borrower o Rorrowers (hereinafier referred to as *1%, “me'’ or "*my"", whether one or more than one Baorrower}, jointly and severally, promise

to pay o the order of AM ERICA'S FIRST CREDIT UNION, ifs succesaors and assigns, the principal sum of Us § 1 Q 1 31 0 g.ig | plus inseress. L agree that
the Credit Union may ssaigh of transfer this Note 1o somc mher persan of enlily withoul my Consent and without notice to me_ The Credit Union or anyons 10 whom this Nate ia Lransfers
red or assigned is bereinalier referred 1o as the '*Hotder"".

?. INTEREST .

1 will pay interce on the unpaid principal irom the daic of this Notc uniil the entire amount of principal has betn paid. 1 will pay tnteresl al the rate nl’__B_u_z.S_ %
(the "'Initial Interen Rate'). | agree that Lhe intcrest rats 1 will pay may he changed and adjusied from ime 10 fime in the manner set oul in Scoion 4 of thiv Note.

I will pay the inlerest raie required by (hiu Section and Section 4 buth befure and alter any defaull deseribed in this Note or in any Mortgage which secures the payment of this Nowe.

3. PAYMENTS
1 will pay all principal and interest in consecutive manthly payments,

m 1 will make my monthly payments on the 15% h day of each month, beginning 10-1 h- 87 _ ]
1 will continue to make theye puyments cach - anth untl 1 have paid all ol 1he principal and interest that | owe under this Note, plus any other charges deacribed in this Note or the Mon-
m gage which secures the payment of Lhis Maore,
Each payment that | maie will be applicd first 1o infesest, then o any charges other than principal of interest and the remainder 1o the reduction of the principal amount that T owe.
% In the event | atill owe aoy amounats usrder this Nie on __.9;1_5_"_9 ? 1 will puy 1hose amounts in full on thai date {the " Maturity Drate'').
O § wili make my monthly paymenis al the main office of the Hulder, as designated above, o such other place as 1he Holder may designate. i
The initial amount of my monthly puymenis will be UJ.5. l__1.2.6_: 5? . | agree that the amount of my monthly payments will change if the interest

Vg zhatd changen. Increnses in the interest rate wilt result m higher paymell UNGLHLE. Dexreases 1 ihe interest eale will resull in lower paymchl AIMOUNLE.

we={¢, INTEREST RATE AND PAYMENT CHANGES

1 agree thal the intercss cave 1 will pay under thix Nose may change on the __J_S_t_._ day of. Q_CI.QD.Q L , 19 BB v

‘t‘.'.':..‘-nm:l on that day of the month cvery 12th manth therealter unul ali amaunts | owe under thie Note are pa in full. Each daic on which my inLeres
. Erug could change ig called & *"Change Dace'”,

Beginning on the firn Change Dute, my interest rale will bet based na changes in an lndex. | agrec thal the " Index’ is the weekly auction rate of United Siates Treasury Bills with »
maturity of 26 weeks, as published in Lhe **mone rates' section of the Wil Sreet Jouraal I the Index shouid no longer be roade available, T agree that the Holder may ney the interest rate
by wiing a comparahle Indcx, The pereentage ligures obiained Troen the Index are hereinafter referred to as ~"Index Figures™.

My now intercsl rate on each Chanyge Date will reibect the change between Ihe mosl recemtly published Index Figure thad iy availabde on the dale of this Note (the " Bate [ndex
Figure'') and the most recently published Index Figure \hat in available on each Change Dac {1be “'Cuprent Index Figuee™).

In order to determing my new inlercal rate, on carh Change Date the Holder will compare the Current Lndex Figurc 1o the Base Index Figure. Il the Current Index Figure is greater

than the Base Index Figure, the Hulder will add the diflcrence between dhie twn figures su the Initial [nlercd Rate. [T the Current Index Figure is less than the Base Index Figure, the

wM older will subiract the differente beiween the 1w Figures from the Inial Inecest Rate. The Holder will then reund ofl che resuling fgure 1o the nearcsl one-tench of ot perceniage
paint. The results of this aldition of subiraction will be my new inlerest rate which will be eNective until the next Change Date.

The minimum interet satc 1 will be charged under this Nuie will be 8.00 % per year. The manimum interest rate T will be charged under thiv Note
will be 14 ..Zi 56 per year. ,

At the lime my new incerest rate is derermined, the Holder will alio dewermine the new amount of my monthly puyment. Changes in m{I monthly payment will reflect change in the
unpaid prinapal and in the ‘ntevest rale 1 must pay. To sct the amouns o my new monthly payment, the Halder will detevmine an amoant that would be sullicient 1o repay the outnand-
ing principal in {ull at my new nierest rate, in subsamially equud paymenis. by the Maturily Duate. The resull of thin culculation will be Lhe new amhulnt of my monthiy payment. | will pay

the smount uf my new moalhly payment hegiuming on the Jirst muomhly payment date afier the Change Date unnil the amuant of my monthly payment changes Aguin.

5. BORROWER'S RIGHT TO REPAY

I may repay the principal amounl | uwe in whole or in pant at any lime withoul the imposition of any prepayment penaliy. If | make a partial prepayment, thal will not change the due
date or mmount of any monthly payment, unless the Hulder agrees in writing 10 2 change.

6. LATE CHARGES

If any scheduled monthly paymend i lale t&ﬂ ( i 0 ) days ur mure following the due date of guch payment, | will pay alaie charge of 5% of the
ameunt of the moathly paymeni.
7. SECURITY i

The paymen of thia Nate chall be sre ured by & Moriage of cveo dure on real esinie Jocated i.,_.__.s.h.e.lh}’ . County, Alabama,

d executed In }:mr of the Holder, Roferences 1o such Manigags 1 herely made for & mare purticular description of the ey and conditions of acceleration thereol upon which this Note is
issued and secured.

8. AGCELERATION

In the event of n defaull in the paymen of any monthly paymcat duc under this Noe, of in case of a failure 1o perform any of the terms and covenants contained in the Morigage, or if
(here should be tuch & chunge in the allain (Gancial or olherwisc) of any parly lisble under this Noie, as in the opibiva of the Holder would increase the risk or render the debt insecure,
the whale of the debt ¢videnced by Lthiz Naote, or any Lulshoe FEMENINE un Jail thercun, Logether with any and &l scerucd inlerest misy, M the oplion of the M older, withuut notice of such
scccleration 1o any panty to this Nute, breome al unee duc and payable, and « failure of Ahe Holder 1 3o dectase such indcbicdness to be due shall nin consitute » waiver of the right to later
declare the eniire indebiednens 10 be at onee due and payable. :

%, WAIVERS

[ and any other grnm who hat obligatiund under this Nole waive prescntiment, profest, nice uf protest, antice of dishonor, demand and all legal diligence in enfurcing the colleciion
of this Note mnd hereby expressly agree that the Holder may deler ur post pone collection of Ihe whole ar any part of this Nuoie, cither priacipal and/or inleresl, OF may extend or rencw the
whale of wny pari thereol.

0. ATTORNEY'S FEES
1 will pay all costs 1the Holder may intur in collecting of seruring or Hiempling o colieer or secure this Nove, whether by suit or otherwise, inciuding v ressonable wiorney's fee.

1. GIVING OF NOTICES

Unless applicable law requires i different method, any nitice that mus be given 1o me under this Newe witl be given by deliveriag it or by mailing it by firee class il addreased 10 me
at the address siated above of wuch other addres as { may designate hy aotice 1o she Huolder,

Any notice that mus be given Lo e Hotder wnder this Note shall he given by mailing auch netice by first cluss mail 10 the address of the Holder as staled above or L3 such other ad-
dress aa may have boen designatcd by ieice (0 Me.

12. GOYERNING LAW
“This Nute shall be governed ag In its valicliny, inserpretation, conscrucrion, alect and in all weher respects by the Taws and decisions of the Stare of Alabama,

IN WITNESS WHEREOF, lhE. pgﬁf\lﬂ'{uﬂnﬂ herewnta alfixed their hand and seals an this f1th 1. DNeed Tax—$ ' duy of
' e — 08 2. Mtg. Tax ! 7L

//

.r.l;...,.-. Y St : “'. L %W‘{SE&L}

/. 4. Indexing fFee ! 60 (SEAL)
TOTAL . .| h DD

(SEALL}

wh . b mAMA




