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MORTGAGE FORM

State of Alabama
___SHELBY County.

MORTGAGE

4th day of SEPtember .19 87 by and between

THIS IDENTURE is made and envered into this
Ewwumﬁiiﬁ-“
Central State Bank

thereinafier called “Mortgagor™, whether one or more) and
"Morrgagee' )

(hereinafter called

Bobby R, Creel and wife, Jane Creel

WHEREAS,

is {are) justly indebred to the Mortagee in the prinl:ipnl m ufmthﬂﬂﬂ.ﬂld—and—[ﬁl—l—og ----- v o e e o T T T ———

dollars (¢ 30,000. 00 ) as evidenced by that cenain promissory note of even date herewith, which bears interest a3 provided cherein, which is

payabie in accordance with its terms, and which has 2 final maturity date of .

To be payable in various draws ﬁariuus amounts up to $30,000.00.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evide
d alt incerest payable on all of said debt and un any and alt such extensions and renawals (the apgregate amount of

alled “Detn™ and the compliance
he following Jdescribed real estate,

nced by said note and any and all extensions and

cenewals thereof, or of any part thereof, an
such debe and interest thereon, including any gxtensions and renewals and the interest thereon, is hereinafter collectively ©
wich all che stipulations herein contained, the Mortgagor does hereby grant, bargain, scll and convey unto the Morigagee, €

sitwated in Shelby County, Alabama lsaid ceal estate being hereinafter called “"Real Estate™):

by, 5, 6, 7, 8, 9, and 10, Block 244, according to punstan's

Lots 1, 2, 3
: hip 24 North, Range 13

Map of Calera, Alabama; located in gection 2, Towns
East.

gituated in Shelby County, Alabama.

soot 150 e 830
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lawful claims of all persons.

ot be ranceled without the insurer giving at least fifteen days prior written notice of such csncellation to the Mortgagee.

gaiee may,

Mortgagor, and shal

the promissory note or notes referred o hereinabove.

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
b conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morrgagor covenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estare and has a good cight to sell and convey the Real Escate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the ticlé to the Real Estate unto the Mortgagee, against the

Fur the purpose of further securing the paymenut of the Debt, the Mortgagor agrees to: {1 pay all taxes, assessments, and other liens taking priority over this
mrrgage (hereinafter jointly called “Liens"}, and if default is madle in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay t
same: {2} keep the Real Estate continuously insured, in such manner and with such companies as may be sarisfactory to the Maregagee, against loss by firc, van-
Jdalism. malicious mischief and other perils usually covered by a fire iInsurance policy with standard extended coverage endorsement, with loss, ifa
the Morcgagee, as its interest may appear, such insurance to he in an arount ar least equal o the full insurable value of the improvements locate
Vsrate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until che Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may

ny, payable 1o
d on the Real

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafier in effect which insures said improvements, or any part thereof, together with all the righe, title and inrerest of the Mortgagor in and to each and cvery
such policy, including but not limited to all of che Morrgagor's right, title and interest in and to any premiums paid on such hazard insurance, including al!
rights to rerurn premiums. [f the Moregagor fails to keep the Real Estate insured as specified above then, at the election of che Mortgagee and without notice o
any person, the Mortgagee may declare the enrire Debt due and payable and this mortgage subject to foreclosure, and rhis mortgage may be foreclosed as
hereinafer provided; and, regardless of whether the Mortgapee Jeclares the entire Debt due and payable and this mortgage subject 1o foreclosure, the Mort-
!l-;u: shall not be obligated to, insure the Real Estate for its full insurable value (ot for such lesser amount as the Mortgages may wish) against such

risks of loss, for its own benefit, the proceeds from such insurance tless cost of collecting same), if collected, to be credited apainst the Debe, or, at the election of
thi Mortgagee, such proveeds may be used in repairing or reconstructing the imptovements located on the Real Fatate. All amournts spent by the More
surance or for the payment of Liens shall become a debt due by the Mortgagor to the Morcgagee and at once payable, withour demand upan or notice to the
rhe secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgapee until paid ar the rate provided in

gagee for

reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sertiements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereaf, or 1o any

rights appurtenant theren, including any award for change of grade oof steeets, and all paymeots for the voluntary sale of the Real Estate, or any part thergol, in
hot of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor Lo exec
vald acquittances for, and appeal from, any such judgments or awards. The Martgagee may apply all such sums so received, or any part thereo
ment of all the Mortgages's expenses in connecrion with any proceeding or transaction described in rhis subparagraph 2, including court <osts and
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part chereof, so received may be ve

As further security for the payment of the Debt, the Morrgager herchy assigns and pledges to the Mortgagee the following described property, cights, claims,
: cents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or hereafter created,
may be used o rebuild, repair or restore any of all of the improvements located on the Real Estate.

times (¢ mainiain such improvements in as good condition as they now are, reasonable wear and 1ear excepted.

aption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

waived, altered or changed except

gige, shall be enurled to the appointment by any competent tourr, without tsice to any patey, of a receiver for the rents, issues, revenues
Real Estate, with power to lease and control the Reat Eseate, amd with such other powers as may be deemed necessary.

ahligations updee this moregage, this conveyance shall be null and void. But ifs (1} any warranty or fepresentation made in chis morigage i
(alse in ony matenal respecr; (21 defaulois made in ¢che due performance of any covenant or agreement of the Mortgagor under chis morigage,

ieerest of the Debt, or by virtue o
stipulations contained i this martgage is declared invalid or moperative hy any court of competent jurisdiction; (¥ Mortgagor, or any of the
OF CONSENt e the appointment oof & receiver, trustee O Hqui-.l?’.m: Lhereof or of the Real Estate or of all or 2 substantial parc of such Mnr[gﬂ or
judicared a bankrupt or Insobvent or file 2 voluntary petition in bankruprey, @) [ail, or admit in writing such Mortgagor's inabilivy generally,

OF APTRIMTING i TECLIvET, TrUsIee oT lgusdator of any Martgagor o of the Real

mortgage shall be subject to loreclosure and may e forechosed as.now provided by law in case of past -due mortgages; and the Morigagee s
rake possession of the Real Estate and, afeer ivin% at least 1wenty-une days notice of the time, place and terms of sale by publication once
cecutive weeks in some newspaper published inot

ner or it may be offered Tor sale and sold in any ather manner the Mortgagee may elect.

unless this mnrtguFE s herein expressly made subjece to any such fien or encum
under the power o

tiom of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and murigage, or auctioneer, shall
chasee, for and in the name of the Morgagor, a statucory warranty deed o the Real Estare,

inuee 1o the benefit of the Mortgagee's successors and assigns.

In witness whereol, the undersigned Morigagor has (have) executed this instrument on the date firse written above.

ute and deliver
[, after the pay-
attorNEYs
leased o

The Mortgagor agrees to take good care of the-Real Estate and all impeovements locaied therean and not te commit of permit any waste therean, and ar all
Natwithstanding any other pravision «f this mortgage or the nate or notes evidencing the Debt, the Debt shall become immediately due and payable, ac the

The Murrgagor agrees that no delay or failure of the Maortgagee 10 exeruise any oprion tao declare the Debt due and payable shall be deemned & waiver of the
Maortgagee's right to excreise such u[;tinn. cither as 1o any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
vy a written instrument signed by the Moregagor and signed on behalf of the Morigagee by one of its officers,

Afeer default on che part of the Mortgagor, the Mortgagee, upan bill filed or other proper legal proceeding being commenced for the foreclasure of this meort-

and profits of the

LPON CONDRITION, HOWEVER, that if the Maorrgagor pays the Debr lwhich Debt includes the indcbtedness evidenced by the promissory hate or RATES
coferred to hereinbefore and any amd all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and rencwals}
and reimhburses the Mortgagee for any amounes the Mortgogee hos paid in paymeat of Liens or insurance premiums, and interest thereon, and fulfills all
s breached or proves
(3 default is mode
in the payment to the Murigagee of any sum paid by the Morrgagee ander the authority of any provision of this mortgage; (4) the Dele, or any part thereof, re-
mains unpaid at matwaeity; §3) the inerest of the Morrgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brapee thereon; () any statement of leo s filed againse the Real Estate, or any part thereof under the statutes of Alabama relating to the liens of mechanics and
matertalmen (without regard 1o the exisienve of nunNExistence of the debt or the lien on which such statement is hased), (7} any law is passed imposing or
autharizing the imposition of any s cific tax upan this mortgage or the Debe or permitting or zuthorizing the deduction of any such tax from the principal or
Ij:-*h ich any tax, lien of asseximent upon the Real Estate shall be chargeable against the owner of this mortgage: (8} any bf the

mi {a) shall apply for
’s assets, (b} be ad-
o pay such Maort-
pagor's debes as they come due, () make a general assignment for the benefit of creditars, {e) file a petition or an answer seeking reorganization or an arrange-
mient with creditors or taking advancoge of any insolvency law, ur () file an answer admitring the material allegations uf, or consent to, or defaulr in answeripg, 4
perition filed againg such Morggagor in any bankrupiey, reocgamzation or insolvency praceedings; or (19} an order for relief or other Judgme
be entered by any court of compeient jurisdiction, approving a petition seekin liguidation or rearganization of the Mortgagor, or any of them il more than One,
l%s:atc ar of all or a substantial part of the assers of any Mortgagar, then, upon the

happening of any one or more of smd events, at the oprion of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
hall e authorized o
a week for three con-
ve county 1 whih the Reat Esrate is located, to scll the Real Estate in front of the courthouse door of said
county, « public autery, to the highest tidder [or cash, and to apply the proveeds of said sale as follows: first, to the expense of advertising, selling
the Real Estare and foreclusing this mortgage, inciuding a reasanable attorneys' fee; second, to the payment of any amounts that have bren spe
then be necessary o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full
the Diebr whether the same shall ue shall noc have fully marured ar the date of said sale, but no incerest shall be collected beyond che day ol sale; and, fourth,

nt or decree shall

andd conveying
nt, or that it may
of the balance of

the balance, il any, to be paid o the party or partics appearing of record to be the ownee of the Real Estate at che time of the sale, after deducring che cost of
ascertaining who is such owner. The Morigagor agrees chat the Murtgagee may hid ar any sale tiad under ¢he rerms of this mortgage and may purdhase

the Roeal
Estate if the hiEﬁEEt bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering i in any acher man-

The Morgagor agrees to pay all costs, including reasonable arturneys” lees, incurred by the Mortgagee in collecting or securing or actempring o collect or
secure the Debo, or any par thereaf, or in defending or attempting to Jdefend the priveity of this murcgage ngainst any hien or encumbrance on the Real Estare,

{:rnm'r; and/or all costs incurred in the foreclosure of chis mortgage, either
sile contained herein, or by virtue of che decree of any courr of vorapetes jurisdiction. The full amount of such coses imcurr
gagee shall be a pare of the Debr and shall be cecured by this morigage. The purchaser at any such sale shall be under no obligation to see 10 the proper al_];:pl'tca»
execute [ the pur-

¢d by the Mort-

Plural or singular words used hierein to designate the undersigned shall be consirued 1o refer 1o the maker or makers of this morrgage, whether aone or more
nagural persons, COrpoTations, AssecIations, partnetships or other encities. All covenants and sgreements herein made by che undersigned shall bind the heirs,

personal representatives, SUCCEssors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Morigagee, shall
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama }

__sugLey .. County |

[, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that
Bobby R, Creel and wife, Jane Creel

whose namels) is {are) signed to the foregoing instrument, and whao is (are) known to me, ack nowledged before me on this day
Lhat, being informed of the contents of said instrument, £ he¥_ execured the same voluntarily on the day the same bears date.

(iiven under my hand and official seal this 4th day of September .19 87

)
Notary Public O

ol
g
g My commission expires:
Y-24-£9
-
LD NOTARY MUST AFFiIX SEAL
-
= ACKNOWLEDGEMENT FOR CORPORATION
Htat! of Alabama }

County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of .

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day char, being in-
(. rimed of the contents of said instrument, __he__ as such officer, and with full auchority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal chis day of , 19

e

Notary Public

My commission expires:

g €9.
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