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- . . This instrumaent was prepared by
Rosalind Williams (Name} G2TY S Esco

. 21st St, Birmingham,Al.

{Addregs}

Rt 1 Box 452 Mallard Circle
/JEFFEHSON FEDERAL SAVINGS

& E.ECJ&GNHTASE?OCMTIGN
2 H 21ST STREET
7 9‘3/ BIRMINGHAM, ALABAMA 35203

Helena,Alabama 35223

. MORTGAGOR MORTGAGEE
I” includes aach mortgagor above. “vou" maeans the mortgagee, its successors and assigns. |

REAL ESTATE MORTGAGE: For value received, |,

- RIDERS: ] commercial [

LA

Rosalind W, Williams, an unmarried woman
. mortgage, grant, bargain, gall and convey to you, with powsr of sale,

=]
-
)
=
=
—
ﬂ August 24,1997 it not paid earlier.
-
=7
<

to sacure the payment of the secured debt described below, on _A_u_g,u.ﬂ_‘l’_lﬁa 1987 ,the real estate described below and all rights,
easements, sppurtenancas, rents, |loages and existing and future improvements an fixtures (all called the “property”}.

PROPERTY ADDRESS: Rte 1 Box 492 ,_Helena . Alabama 35223
iStrast) {CHyl iZip Cods!

LEGAL DESCRIPTION: Lot 19, according to the survey of Wildwood Park, as rTecorded
in Map Book 5, FPage 78, in the Probate 0ffice of Shelby County,

Alabama.

‘unatad in Shelby County, Alabama.
TITLE: | covenant and warrant title to the property, except fear

the performance of the covenants and agreements containad in
as ugad in this mortgage, includes any amounts | owe you
I\ modifications, extensions and renewals theraof,

SECURED DEBT: This mortgage secures repaymant of the secured dabt and
this mortgage and in any other document incorporated hereln. Secured debt,
ynder this mortgage or under any instrumant sacured by this morigage and a

- The secured dabt 18 avidenced by {Llst all instruments and sgresmants gacured by this mortgage and the dates thareof.).

O]

T

s owad under the above a reamant ara securad even though not all amounts may yet be

Kb¥uture Advances: All amount
he secured and will have prierity to the sama

advancad. Future advances under the agreemant ara con smplated and will
extent as if made on the dsta this mortgage ia executed.

reement datad _August 24,1987 . All amounts owed undar this agreement are secured even

Revelving cradit lcan @
; d_Futurs sdvances under the agreement are contemplated and will be sacurad and

though not all amounts may yet be advance ] :
will have priority to the same axtent as if mada on the dste this mortgage is executad.

The above obligation is dus and payable on
The total unpaid balance gecurad by this morigage at any ane time shall not excesad a maximum principal amount of:

Twentv-Two Thousand Dollars**wkus de e e e e e Fe B Yok d YDk HEe ($ 22,000,000 S
special assessmants, Or ingurance on the property, with interast

plus intarest, plus any disbursements made for the payment of taxes,
an such disbursamants.

according 1o the tgrms of that ohiigation.

K/ariable Rate: The interest rate on tha obligation secured by this mortgage may vary
ate may vary 18 attached to this mortgsge and

£ 3 A copy of the loan agreament containing the terma under which the interest r
made a part hereof,
]

ts conisined in this morigags linciuding :'hbnu on the ravaerse side which

. BIGNATURES: By signing balow, | lfn to the terms and covenan
ara haraby Incorporated onto t is side of this mortgage form)] and In any ridears ascribsd above sign me. s,
(Seal) P ' (Seal)
{Seall {Sasll
WITNESSES:
b -),‘-’7'{4"
ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson , County 8s:
i, the unders d , & Notary Public in and for said county and in said state. heraby certify that

Rosalind W. Williams ,

, [ whose nameis) _is glgned to the foregoing conveyanca, and who 15 %nownto me, acknowladged before ma on
Individual

this day that, being Informed of the contents of tha convayanca, m axecuted the same voluntarily on the day the

gamea bears date.

whose name(s) as of the .

a corporation, signed to the foregolng conveyance and who known 1o mMe, acknowladged before me on

Corporate thie day that, being informed of the contents of the conveyance, he _ _, as such officer and with full authority,
axacuted the same voluntarily for and as the act of said corporation. i}
i day of August _ &

Given under my hand this the

My commiseion expires: MY COMMISSION EXPIRES APRIL 24, 19490 Mrﬁﬁ—f

INotary Public

ALABAMA

W = = = ammmls Lk FETER. o



COVENANTS R

1. Paymants, | agirae to make all paymants on the secured debt when dua. Unless we agres otherwiss, any payments you receive from me or
for my banafit will be applied first to any amounts 1 owe you on the sscured debt (exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the securad debt occurs for any reason, it will not reducs or excuse any scheduled payment until the
secured debt is paid in full,

2, Claims against Title. | will pay all taxes, agsessments, lians and encumbrances on the proparty when due and will defend title to the property
against any claims which would impair the lian of this mortgage. You may requireé mea 10 assign any rights, claims or defenses which 1 may
have against partias who supply labor or materials to improve or meintain the property.

3. Insuranca. | will keap the property insured under terms acceptable to you at my expanse and for your baneafit. Afl insurance policies shall
include a standard mortgage clause in favor of you. You will be named as loss payea or as the insured on any such insurance policy. Any
insurance proceads may be applied, within your discretion, to eithar the rastoration or repair of the damaged proparty or to the secured debt.
If you require mortgage insuranca, | agree to maintain such insurance for as long as you requira.

4, Property. | will keep the property in good condition and make all repalrs reasonably necessary,

5. Expenses. | agree to pay all your expenses, Including reasonable attorneys’ fees If | hreak any covapants in this mortgage or in any obligation

secured by this mortgaga. Attorneys’ feas include those awarded by an appeliate court. | will pay thess amounts to you as provided in Covenant
10 of this martgags.

6. Dafault and Accalaration. if | fail to make any paymeant when due or braak any covenanis undar this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances dascribad in
the previous sentence, If you invoks the power of sals, you will giva notice of the sala by publication once a weak for thraa succesgsive weeks
in some newspaper published in the county in which the property or any portlon of it is located. This notice will give the time, place and terms
of the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the
frant door of the County Courthousgse of the county in which the notice of sale was published.

7. Asslgnment of Rents and Profits. | assign 10 you the rents and Frnﬁts of the proparty. Unless we have agresd otherwiss in writing, | may
collect and retain the rants as anELas | am not In default. If | default, you, your agant, or a cournt appointed receiver may take possession and
manage the property and collect the rants. Any rents you ¢ollect shall be applied first to the costs of managing the propany, including court

AN, rasts and attorneys’ faes, commissions to rantal agenta, and any othar nacassary related expanseg, The remaining amount of rants will then
apply to payments on the secured debt as provided in Covenant 1.

iss B. Walver of Homaestead. | hereby waive all right of homestaad exeamption in the property.

g

“- 9. Leassholds; Condominiums; Plannsd Unit Developmaents. | agree to comply with tha provisions of any lease if this mortgage is on a leasehold.
) If this mortgage is on a unit in a condominium or & planned unit development, | will perform all of my duties under the covenants, by-laws, or
LS reguigtions of tha condominium or plannad unit development.

= 10, Authority of Mortgages to Perform for Mortgagor. )f | fail to perform any of my duties under this mortgage, you rmay perform the duties

or cause tham to be performed. You may sign my name or pay any amount if necessary for performance. if any construction on the property
i§ discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the proparty,
This may includa completing the construction.

"Fﬁ:ﬁr faiture to perform will not preclude you from exercising any of your other rights under tha iaw or this mortgage.

fﬁuny amaounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be dues on demand and will
bear interest from the date of the paymant until paid in full at the interest rate in effact on the secured debt.

BOOK

111, Inspection. You may enter the property to inspect If you give me notice beforehand. The notice must state the reasonabte cause for your
_ingpectinn.
et

2. Condemnation. ) assign to you the proceads of any award or clalm for damages ¢onnected with a condemnation or othar taking of all or
any part of the proparty. Such proceeds will be applied as provided in Covenant 1. This assignmaent is subject to the terms of any prior security
agreemant.

13. Walver. By axercising any remedy availabla to you, you do not give up your rights to later use any other remedy. By not exercising any
ramady, if | default, you do not waive your right to later consider the event a default If it happens agaln.

14. Joint and Several Liabliity; Co-signars; Sucoassors and Assigns Bound. All dutieg under this morigage are joint and sevaral. If | co-sign
this mortgage but do not co-gign the underlying debt | do so only to mortgage my intarast in the property under the terms of this mortgage.
| also agree that you and any parrg to this morigage may extend, moedify or make any other changes in the terms of this mortgage or the
secured debt without my consent, Such a change wiltl not release me from the terms of this mortgage.

The duties and banefits of this mortgage shall bind and benefit the successors and assigns of eithar or both of us.

15. Notice. Unless otherwise raquired by law, any notice to me shall be given by delivering it or by mailin? it by certified mail addressed to
me at tha Property Address or any other address that | tell you. | will give any notice to you by certified mail 1o your address on the front side
of this mortgaga, or to any other address which you have designated.

Any notice shall be deamed to have been givan to sither of us when given in the manner stated above,

16. Transfer of the Property or a Benefigial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior wiitten consent, you may demand immediate payment of the secured debt. You may also demand immaediate payment if
the mortgager is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the data of this mortgage.

17. Ralaans. Whan | have paid the secured dabt in full and all underlying agreements have besn terminated, this mortgage will become null
and void and you will raleage this mortgagas.
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“ Rosalind W. Williams - JEFFERSON FEDERAL SAVINGS

 Rt._1 Box. 452 Mall ard._Cr, & LOAN ASSOCIATION
lelena,Al,35223 515 NORTH 215T STREET
BIRMINGHAM, ALABAMA 35203
Borrowers Name and Address - Lender's Neme and Address
“you” maang each borrower abowva, jointly and saverally.| “We” or *us” means the lender named above.

No. Minimum Advance $ 600.00 Triggering Balance $ N/A
Date __A.-u-ﬂ-u-ﬂ-t——z"!‘ w_R7 Payment Date: 101h day Billing Cycle: Ends _ . 25th day
Trans. Acer. # 00 35 00 A4a{e of every month of avery o month _
{ine of Credit $_53 - 000606

OPEN-END CREDIT PLAN

MWhan we Lsa the term “loan account balance” in this sgreemant, we mean the sum of the unpaid principal of loans made under this
\an, plus unpaid finence charges wiiich have accrued, plus credit ingurance premiums which are due. The term “transaction account” mMeans the account
ou have with us, the account number of which is listad at the top of the torm on the line jabeled *Trans. Acct. #7. The term L in& of Cradit” means the

yaximum amount we will ordinarily allow the unpaid principal of your loan account balance 10 ba at any ona time. i
If any term in this agresment violates any law or for some other reason is not anforceabla, that term will not be a part of this agreement. Tha other

Lrems in this agreament will ramain effective, however. This sgreement is subject 10 the laws of tha state where we aie located.

REQUESTING A LOAN: You request a loan under this plan whenever you-

« request in parson that you be advanced dirgctly an amount at least &8 large a3 tha_minimum advance listed above.
+ write a check for at laast the minimum advance listed above using one of the special checks you have for that purposa.

i€ COMPUTED: LRI charges begin 10 accrue immadiately when we make a joan 10 YOul. To figure the finance charge,
e will apply 3 periodic raie or rates each billing cycle to the “avarage daily balance” of your loan account for the billing cycle. The “averags daily balance”
; computed as follows: First, we take your loan account balance at the haginning of the ::Iﬂzfl and subtract any unpaid finance charges and cradil insurance
remiums that are due. Nexi, we subtract the portion of any payments Of credits received that day which apply to the repayment of your loans. [A portian
f each payment you make is applied to finance charges and credit insuranca premiums.} Then we add any new 10ans made that day. This gives us the daily
alance. Then we add up all the daily balances for the billing cycle and divide the total by the number of days in the billing cycle. This gives us the " avarage
aily balance.”

We will apply 8 pariodic rate of FINANCE CHARGE of » 85 o each billing cycle {equal to an ANNUAL PERCENTAGE RATE of 10 . 2 34 to the first
750.00 of your average daily kalance. We will apply a periodic rate of FINANCE CHARGE of . 8 5% per billing cycle (aqua! to an ANNUAL PERCENTAGE

ATEof 10, 2 %l to the portion of your averaga daily balance which axceads $750.00.

VARIABLE BATE - ERLT annual percentage rate may change, and will always be TWO perc ent above the following "base
e Chase Manhattan Bank's prime rate (maximum rate will mever exg_eueq__l_fy&?_g)
he ;;n-ual ercantage rate ;'Hﬁ;ii_-u;raase if this “base rate” increases. An incresse will take effect when Chase ﬁfi‘ﬁé changes Ar;

icraase will result in an increase in the finance %‘Tiﬁ.a{ld it mag{haie the affect of increasing your periodic minimum payment. The annual percentage
\te will not increase more often than once a fig cycie " A decrease will have the opposite effect of an increase disclosed above.

If the base rate changas maré traquently than the annual percentage rate, we will alwaya use the base rate in effect on the day we adjust the annual
arceniage rate 1o determine the new anpual percentage rate. In such a case, we will ignore any changes in the base rate that occur betwaen annual

ercentage rate adjustmants. ]
The annual percentage rateé will not at any time axcaed the highest atlowable rate for this type of agreament as datermined by applicable state OF faderal law.

Bl HOW YOU REPAY PRIl You agree to pay the amount you owe undar this agreement in the following manner:

The amounts you pay will first reduce the amounts owed {if any) for eredit insurance, then will reduce the finance charges, and finally witl reduce the
+ount of unpaid loans.

A HOW YOU REPAY YOUR NGRS On or before sach payment date (san top of form} you muslt make a8 minimum paymant 1o reduce your debt. The
S eimum amountig 2 % of vour loan account balance on the last day of the billing ¢ laor$ 100, Odhichever is greater. f your loan account balance

n a payment date ig I8ss than the minimum amount, you must pay only tha amount of you? loan account balance.
If you fall to make & paymaent, we may, but are not required 1o, advance maoney to you to make tha payment. All the terme of this agreement would apply

1 such a loan. '
You can pay off all or any part of what you owe at any tfime. However, 50 long 8s you Owe any amount you must continue to make your periodic minimum

aymeant,
The amounts you pay will first reduce the amount owed (if any) for credit insurance, then will reduce the finance charges, and finally will reduce the

mount of unpaid loans.
To securae the payment of what you owe, wa have the right of set-off. This meant we can pay the amount you owe LS out of money that
w arg required to pay you (such 83 money in your savings or checking accaunt), However, we cannot use in this way moneay in your IRA or cther tax-deferred

tirement account. State law may further limit our tight of ggt-off.
Howevet, we will have no right of set-off against your joan account batance if you can abtain credit undar this plan by using & dabit or a cradit card,

We have also secured your 0 ligations under this plan by taking a sacurity interast (by way of a separata security agreement, mortgage of other instrument
ated Aupgust 24 18 8 7 ) in the following propery. described by item or type:

Lot 19, Wildwood Park Helena,Alabama

] i checked, coliateral securing other loans you have with us may 8iso secure loans under this agreement. » Filing faes §
You may buy property insurance from anyone you want who is acceptable (o us, of vou may provide the insurand‘gﬁ‘hrﬁﬁgh an existing policy.  you bu
L6 insurance from of through us, your premiurm will be "4-'5'; 7 7

) . . N cria s Yoo, A 1y
Cradll life insurance and creditdisabilityinsurance . [ do [} do not want cm?& ,,;‘5 Co
4 5 .

re not required to obtain credit, We will provide no coverage unless you sign o
nd agre# o pay the additional cost. The rates listad to the right are applied to vou [J do [} dono 1 credit 1119: A Jud !
1o determine the pramium  w.. [} do [} donot wa 42"/ !
ou owe for . J‘{'fﬂ- < e 4 / |
X - e
L p ..1'“ ? -
A, af,

CHANGING THE TERMS OF THIS AGREEMERNT.
i least 15 days after we cend written notice 1o you o

n address.)
Thig agrasment can be endad by you oF by us atany tima, upon giving notice. However, you still must pay atl you owe under this agreement evenifit is ended.

P Rl M3 You agree ¢ pay an additional fee of $4 0 , 0 Qper yeas in order to psrticipate in this plan. We will add this amount to yeur lo
ccount balance on an annual basis. ‘

We reserve the right 1o change any term In this agreement. Hnwegé’djg C will be effective ur
f the change. We will send the notice to your address isted abave. {You ghoubd intorm us of any chan

na following closing costs: (X appraisal fee § _PTED aid [ credit report fees $ .
30 (] title search fee $ [J property survey $
" 150 PACE GJ documentation fees $ .1t [ title insurance $ _prepaid ]
B0O - (30 otficial fees $ 1t [ {other}
] taxes $ - _ . .

if you default on this agreament and f we are raquired 1o hire a lawyar to collect what you owe undar this agreement, yau ag
4 pay our reasgnable attorney’s fegs not exceeding 15% ot the unpaid dabt after default, Howaver, if the unpaid debt does not axceed $300.00, you do

gree 10 pay our reasonable anorney’s fees.
I0TICE: See the reverse side tor additional terms and for information about SIGNATURES: By signing below, you agree (o the terms on both sides of

our rights in the event of a billing error. agreement and you promise 1o pay any amounts you ¢owe under this agream
a:’zf You algo state that you racaived a completed copy of the a?raement ontoday's da
7 CAUTION - 1T IS IMPORTANT THAT YOU HOROUGHLY
y: {/ . , / .
Signature [ ﬁﬁ_z & z —

iy ameca Signature




