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State of Ala a 4,0 f
Shelby County
THIS IS A FUTURE ADVANCE MORTGAGE
Thia indenture is made and entered into this 3rd day of September 19_8B7 by and between
DKM Enterprises, Inc.
| (hercinafter called

“Murtigur". whether one or more) end National Bank of Commerce of Birmingham, e national banking association (hereinafier called “Mortgagee™).

WHEREAS. DKM Enterprises, Inc.

is (are) juntly indebted to the Mortgagee in the amount of Ninety Thousand and no/100-——w=m—wm—m——mmmmmmmm 0
""" == dollars(s 90,000.00 mmidemdbymammmpmmmnmmdmd_.&enLeEhM: 1987
__March 1, 1988 .

which bears intarest as providad therein and which has s fine] maturity date of

sooe 130 exce 27

Now, therefore, in consideration of the prem and to secure thaplmmtufﬂmdahteﬁdmmdbyuidmhnrmtumq“rmdaﬂem
and’ renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all guch extensions and renewals {the
aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, s hereinafter collectively
called “Debt™ and the compliance with sll the stipulations herein contained, the Mortgagor does hereby grant, barguin, sell and convey unto the

Mortgagee the following described resl estate gituated in _Shelby County, Alsbama (said real estate being
hereinafter called “Real Estate”):

A parcel of land gituated in the SW} of the SWi of Section 15, Township 21 South, Range 3
West, described as follows: Commence at the Southwest corner of the SWi of the SWi of
Section 15 and go North 01 deg. 40 min. 52 gec. West along the West boundary of said }-1
Section for 1007.24 feet to the point of beginning; thence continue along previous course
for 245.00 feet; thence North 85 deg. 37 min. 09 gec. Eaat for 583.62 feet to the South-
westerly boundary of Big Oak Drive; thence South 06 deg. 32 min. 15 sec, East along said
boundary for 240,00 feet; thence South 85 deg. 09 min, 17 sec. West for 604,21 feet to the
point of beginning; being situated in Shelby County, Alabama.

Mineral and mining rights axcepted.

F

Together with all buildin matarialiﬁpuilmwut, fixtures and fittings of every kind or character now owned or hersafter acquired by the
Borrower for the purpose of or used or in connection with the improvementa located or to be located in the Real Estate, whether such

materials, equipment, fixtures and fittings arve actu located on or adjacent to the Real Eatate, and whether in storage or uﬂw:rmuel, wheresosver
the same may be located. The personal rmperti{ and fixtures to be conveyed and mortgaged shall include, without limitation, all lumber and
lumber products, bricks, stones and building blocks sand and cement, roofing material, paint, doors, windows, hardware, wires and wiring
plumbing and plumbing fixtures, air mndiﬁanin! and heating e%iiii:mmt nnﬂ:—,:ﬂimm. electrical and gas m?mant and appliances, pipes an d
piping, ornamental and decorative fixtures, an in general all building materi and equipment of every and character used or useful in
connection with said improvementa.
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Together with all the rights, privileges, tenemenis, appurtenances and fixtures apperisining to the Real Estate, all of which shall be deemad
Real Estate and conveyed hy this mortgage. '

To have and o hold the Real Eatate unto the Morigagee, its successors and assi forever. The Martgagor covenants with the Mortgagee that
the Mortgagor is lawfully seized in lee simple of the Rea! Estate and has a good riiit to sell and convey the Real Estate as aforesaid; that the Real

Estate is free of all encumbrances, except a8 otherwise set forth herein. and the

: _ ortgagor will warranl and forever defend the title to the Real
Estate unto the Mortgagee, against the lawful claims of all persana.

This mortgage is subordinate to that certain mortgage from

1

dated and recorded in Volume , at page in the Probate Office
of County, Alabama.

~ The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mo the [ollowing
information: (1) the amount of indebtedness secured by such mﬂrtl..hgage: (2) the smount of such jndebtedness that is unpaid; (3) w any amount
wed on such indebtedness is or has been in arrears; (4) whether there is or has been any default with t to such mortgage or the indebtedness

:pcm:i ﬁt}'nuerebjr; and (5) sny other information regarding such mortgage of the indebtedness secured thereby which the Morigagee may request from
ime e

{f this mortgage is subordinate to a prior mortgage, the Murtgargor expressly agrees that if default ghould be made in the payment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, the Mnrtuaﬁea may, but shall not be o ligated to, cure such
dafault, without notice to anyone, by payingﬂwhntmrer amounts may be due under the terms of suc prior nmrtglnge 0 as to put the same in good
standing; and any and all payments 80 made, ether with interest thereon at the rate of B% per annum or e highest rate then permit by
law, whichever shall be lesa, shall be added to the indebtedness secured I:iy thia mortgage. Any such amount paid Mortgagee, with interesi
thereon, shall be immediately due and payable; and, if such amount is not imi in full immediately by Mortgagor, then, at the option of the Mortgagee,
this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the provigiona hereof.

For the purpose of further iacurinﬁ the lmmunt of the Debt, the Mnrtgaﬁnr agrees to: (1) pay all taxes, assessments, and other liens taking priority
mea “1 jens"), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep Real Estate continuously insured, in such manner end with such companies a8 may be satisfactory to the
ortgagee, againat loss by fire, vandalism, malicious mischief and other perils usually covered by & fire insurance policy with standard extended
coverage endorsement, with loss, if a:;l!y. payable to the Mortgagee, as itg interest may appear, auch insurance to be in ap amount sufficient to cover
the Debt and the indebtedness secured by nnf prior mortgage. lhe original insurance policy and all replacements therefor, shall be delivered to and
= in full. The insurance policy must provide that it may not be cancelled without the insurer giving at
- & leant fifteen daye Bnnr written notice of such cancellation to the Mortgagee at the following sddress: National Bank of Commerce of Birmingham,
 Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledgea to the Mortgagee ne
further security for the payment of the Debt each and every policy of hazard 1nsurence now or hereafter in effect which insures spid improvements,
or Any thereof, together with all the right, title and interest of the Mortgagor in and to each and every such ﬁnhcﬁ including but not limited to
sll of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the
Mortgagor fails to keep the Real Estate insured as specified above . at the election of the Mortgagee and without notice to any person, the
Hurtﬁu may declare the entire Debt due and payable and this mortgage aubject to foreclosure, and this mortgage may be foreclosed a8 hereinafter
provi eﬁ?;nd, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject o foreclasure, the Mortgagee
may, but shall not be obligated to, ineure the | Batate for its full insurable value (or for such lesser amount as the Murtﬁee may wish) against
such risks of loas, for ita own benefit, the ll:m from such insurance (lesa the cost of collecting same), if collected, to be ¢ ited nﬁz:mt the Debt
or. at the election of the Morigagee, suc proceeds may be used in repniri:;gaur reconstructing the improvementa located on the | Estate. All
amounts spent by the Murtﬁgee or insurance or for the payment of Liens I become & debt due by the Mortgagor and at once payable, without
demnand upon or notice to the Morigagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the
Mortgegee until paid at the rate of 8% per annum or the higheat rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the Lﬂmr mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Mortigagee as
further security for the payment of the Debt the following rights, claims, rents, profits, imsues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time m& whether under leases or tenancies now existing
or hereafter created, reserving to the Mortgagor, so long as the Mortgagor 1 not In efault herennder, the right to receive and retain
such rents, profits, issues and revenues;

2. all judgmenta, swards of damagea and settlements hereafter made resulting from condemnation proceedings or the taking of the Real

Eatate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to

the Real Estate, or any part thereof, or to anng hts appurtenant thereto, including any award for change of grade of streeta, and all

" ﬁ]rmanu made for the voluntary sale of the Eatate, or any part thereof, in lieu o the exercise of the power of eminent domain.

* Nhe Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and -
l?peﬂl from. any such judgments or awerds. The Mortgagee may apply all such sums s received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs an attorneys' fees, on the Debt in such mannar as the Morigagee elects, or, at the
Mortgsagee's option, the entire amount or any part ihereof 80 received may be released or may be used to rebuild, repsir or restore any or
all of the improvements located on the Resl te.

The Mortgagor agrees to take good care of the Raal Estate and all improvements located thereon and not to commit or permit any waste thereon,
and at sl times to maintain such improvements in as good condition as they now are, reascnable wear and tear e

Notwithatanding eny other provision of this ge or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, ia sold, conveyed of transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its option, declare the Debt
{mmediately due and psyable; and the Mortgagee may, in its sole discretion, re%em&e the ﬁyment of a higher rate of interest on the unpaid principal
portion of t¥ne Debt as a condition to not emcimﬁluch aption to accelerate the . The Mortgagor agrees that the Mortgagee may, if the agee
desires, accelerate the Debt or emcalate the rate of interest payable on the Debt for the purpose of (1) obtaining 2 higher rate of interest on the t
or (2) protecting the security of this morigage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed & waiver
of the Mortgagee's right Lo exercise such option, sither as to any past or present default, and it is sgreed that no terms or conditions contained in this

g:l:rt ge may be waived, aliered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
ita officers.

After default on the of the Mortgagor, the gu,upnnﬁﬂrddwnmuw}qﬂpmmmmfmmefwmmaf
this mortgage, shall ﬂnmtiuad to the Egrpaintmant any com t oourt, without notice to any party, of a receiver for the rents, issues and
profits of the Real Eatate, with power to lease and eontrol the Real te, and with such other powers as may be deemed necessary.
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Upon condition, however, that if the Morigagor p;zl the Debt {(which Debt includes the indebtedness evidenced by the promissory note or notea
referred to hereinbefore snd any and all extensions and renewals thereof and all intevest on said indebtedness and on any and all auch extensions and
renewsls) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insursnce jums, end sums due under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall null and void, But if: {1} any
warranty or representation made in this mortgage is breached or proves false in any material respect; (2} default is msde in the due performance of any
covenant or agreement of the Mortgagor under this mortgage: (3) defeult is made in the payment to the Morigagee of any sum pai by the Mortgagee
ander the authority of any provision of this mortgage; {4) the Debt, or any part thereof, remains unpaid at maturity: (5) the interest of the Mortgagee
in the Real Eatate mes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien ia filed against
the Real Eatate, or any part thereof, under the etatutés of Alabama relating to the liens of mechanics and muterialmen {without rogard to the exiatence
of nonexistence of the debt or the lien on which such statement is based): {7) any law in passed imposing or authorizing the im ition of any specific
tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Resl Eatate shall be chargeable sgainst the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent
to the appointment of a receiver, trustee or liquidator thereof or of the Real Esiate or of all or & substantial part of such H&rtﬁngur'l assets, (b} be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankrui._pug;e[c} fail, or admit in writhntf:uch Mortgagor’s inability Emmlly to pay
suchiMortgagor's debts s they come due, {d) make a general assignment for benefit of creditors, {e) file a petition or an anawer seeking reorganiza-
tion or an arrangement with creditors or taking ndvanuﬁgl‘ any inmlvencﬂaw, or (D) file an answer admitting the material allegations of, or consent
10, or default in answering, a petition filed against such Mortgagot in any nkraptcy, reorganization or insolvency proceedings; or {10) an arder for
relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a ]ﬁghnn seeking liquidation or reorgenization
of the Mortgagor, or any of them if more than one, or sppointing a receiver, {rusiee or hiquidator of any Mortgagor or of the Real Estate or of all or 2
substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgegee, the unpaid
balance of the Debt {which includes principal and accrued interest) shall at once become due and payable and this mortgage shall be subject to fore-
closure and may be foreclosed as now provided by law in case of past-due mortgages, and the Mnﬂgﬁ]ﬂ ahall be suthorized to take possession of the
Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once & week for three consecutive weeks
in some newspaper published in the county in which the Real Estate 1 located, to sell the Real te in front of the courthouse door of said county,
at public nutcrﬁ.ﬂ‘tu the highest bidder for cash, and to apply the proceeds of said sale a8 follows: first, to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonble attorney's fees (provided, however, that if this mortgage is subject
to § 5-19-10, Code of Alabama 1975, such attorney’s fees shall not exceed 15% of the unpsaid Debt alter default and referral to an attorney not &
salaried employee of the Mortgagee and no such attorney’s feea shall be collectible if the original principal amount or the onginal amount financed
does not exoaog $300); second, to the payment of any amounts that have been spent, or that 1t may then be necessary to spend, in paying insurance
bremiuma, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt {which includes principal and
sccrued interest) whether the same shall or shall not have fully matured at the date of aaid sale, but no interest shall be collected beyond the day of
sale; and fourth, the balance, if any, to be paid to the party or ﬁrtiaa appearing of record to be the owner of the Rea) Estate at the time of the sale,
after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sele had under the terms of thie
mortgage and may purchaee the Real Eatate if the highest bidder thereinr. t the foreclosure sale the Real Fotate may be offered for zale and sold s
2 whole without first offering it in smy other manner er it may be offered for sale end sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay ell costa, including reasonable attorney’s fees (not excoeding 15% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage ia aubject to § 5-19-10, Code of Alabamea 1875, and no such attorney'’s fees
shall be collectible if the nreiﬁml principal emount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
lﬁainlt any lian or encumbrance on the Real Eatate, unless thie mortgage is herein exp Y made subject to any such lien or encumbrance; and/or
all coste incurred inthe foreclosure of this mortgage, gither under ilpower of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costa incurred by the Mortgagee shall be a part of the Debt and shall be sacured by this mortgage.
The at any such sale shall be under no obligation to s2e to the proper application of the purchase money. In the event of a sale hereunder
ﬂmt..ha REEIE , or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
to tate,

Plural or singular words used herein to designate the undersi ahall be construed to refer to the maker or makers of this morigage, whether
one or more natural persons, corporations, associations, partners ips or other entities. All covenants and agreements herein made by the undersigned
ghail bind the heirs, personal representatives, successors and assigna of the undersigned; and every option, right and privilege herein reserved or

secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigna.

The said indebtedness of $ 90, 000.00 which is secured hereby is being advanced by morigagee to mortgagor in accordance
with a construction loan agreement of even date herewith, the terms of which agreement are incorporated aa a pert hereof. In the event of defaultin
the terma of agsid agresment, or any other contract or agreamant between morigagor and morigagee, such default shall be an event of default
entitling the mortgagee herein to foreclose this mortgage in accordance with the terms hereof.

In witnees whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

DKM ENTERPRISES, INC.

-— L
BY : S—-E——‘v@-—?g—.,m
Sergie Kampakis, 1its Secretary




This instrument prepared by:
Name,_ David W, Farr _

Address: Hatinna]: Bank of Commerce
P. ¢. Box 10686

Birmingham, Alabama 35202
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

1' County

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) partner{s) of
a (n} {general) (limited)
partnership, and whose namele) is (are} signed to the foregoing inastrument. and who is (are) known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, (he) (she} (they), as such partner(s), and with full authority,
executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal thie day of 19
AFFTX NOTARIAL SBEAL
Notary Public
My commission expires:
1 ACKNOWLEDGMENT FOR INDIVIDUAL(S)
¢ D .
CGtate of Alabama E
2 E
a . County E‘ 3
Yoo I, the undersigned authority, in and for said county in said state, hereby certify that - _
o1 —
L % , whose nama(s) is (are) signed to the foregoing instrument, and who in {are) known o E
't B me. acknowledged before me on this day that, being informed of the contents of said instrument, (heXsheXthey) executed the same voluntarily on o
Y the day the same bears date.
Given under my hand and official seal thia _SIAE_@E d%ﬂ}pf;ﬁ;w;_@ - 19 5
g 1 CORTIEY 1o
.. K DT A E e T T :
b AFFIX NOTARIAL SEAL NSTRUMENT Vi3 FiLE, otary Poble 4
g, .
w . My com ] ires; A
b Q87 SEP -9 MM § 38 MyoommEeeE 7T TR -
5 .
i | S r 3300
T"E __;f:fﬂzm ey .-!I-.- "o -a‘lrtﬂ}}“ z' “’ “ i Q—
o AGE CF Ptk - .
4 ACKNOWLEDGMENT FOR CORPORATION 3 Bt ~10:00 <
eate of Alsh . Indexing Foe [ OO ¥
__-;r.!'; Ate O abama - —
j _ TOTAL M §
Bt Jefferson _ County 4
3 1. the undersigned authority, in and for said county in said state, hereby certify that Sergie Kampakig
S whose name as . DeQLeLAYY of ___DNEM Entexrprises.,
L , & corporation, i8 signed to the foregoing instyument, and who is kmown to me, acknowledged before me
i on this day that, being informed of the contents of said instrument {(heXshe), as such officer, and with full authority, executed thw same voluntarily
ﬁ‘:}g for and as the act of said corporation. E
rigt
1:;% Given under my hand and official seal this 3rd  dayof . Sep tember e 81
i |
s AFFIX NOTARIAL SEAL E
- FIN NO' 4 Notary Pablic

. Fr




