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STATE OF ALABAMA
COUNTY OF _Shelby

§I7
REAL ESTATE MORTGAGE

. — ——

THIS MORTGAGE, made and entered into on ln lst day of September u ! 19 , by and between
Curtis White Companies,/Inc. | \ ;ﬁ
(hercinafter refemred 10 as “‘Mortgagor”) and THEVEOI.DHHLL BANK 9F .. ngw \" /

(heseinafter referred to a3 “Mortagagee''). /

Witnessetl:

WHEREAS, Mortgagor i3 justly indebted to Mortgagee, and hereby ex ecutes this Mortgage 1o secure the
payment of Sixty Three Thousand and no/1QQ#¥##* Doftars (5 23 ,000.00 )

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

wmms,mgmmnyhemnﬂﬂbmmmrﬂwiudebwdmhhng umyh:aﬁdmcldb{pmnimym:]mw.mdhhﬂwmwfm
hereto that this mortgage shall secure anY and all indebtedness(es) of Mortgagor 10 Maortgagee, w pow existing or hereafter arisiog, due or to become
due, absolute or contingeat, liguidated or unliquidated, direct of indirect, and this mortgage is to secure not only the indebiedness evidenced by the nots bervinabove
:pectﬁﬂlzlcfﬂrﬂd 1o, but any and all other debts, obligations or liabilitics of Mortgagor to Mortgages, now existing or hereaficr arising, and any and all exiensions
oc renewals of same, of any part thercof, whether cvidenced by note, open account, endorsement, UATanty, pledge or otherwise.

_ NOW, THEREFORE, Mortgagor and all others executing this mMortgage, in consideration of the premises, and to secure the payment of aid indebredness
:vidcncadbynul:hﬁninabuu ip-ﬁmﬁ:allfrﬂmedm,mdnny and aﬂamﬂindsbteduesﬂﬂ)duemmbnmnwdwumm }'I‘Efﬁl.'ﬁd'lﬂ.mdﬂ'iﬂ
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and docs bereby grant, bargain, sell, alien, convey, transfer and

unto Mortgagee, its successorns and nssigns, the following described redl estate, together with bujldings and improvements thereon thaunnzﬂ‘ SOmETLIDeS

o 4 dhe “ceal estate"” of the “mongaged real estate”), lying and being S ated in the County of __oneLDY
State of Alabama, and more particularly described as follows, to-wit:

Part of the South one-half of South one-~half of the Southeast quarter of
Northwest quarter of Section 13, Township 19, SOuth of Range 2, West and
described as follows; Commence at the Southwest corner of said quarter=
guarter Section, thence North along the West line of same 334.69 feet to
the North line of said South one-half of South one-half thence 92 degrees
79 minutes 10 4 seconds to the right East 618.88 feet to the point of
beginning, thence continue along the last named course 125.00 feet thence
03 degrees 46 minutes to the right Southwest 150.25 feet thence 102 degrees
19 minutes to the right Horthwest 120.02 feet thence 73 degrees 35 minutes
right North 116.00 faet to the point of beginning.

Situated in Shelby County, Alabama.
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together with all awards received through eminent domain, and paymenis upon any insurance policies covering the real esiate, and all rights. privileges.
tenements. and appurtenances (hereunto belonging or in anywise aner_lammg 1o said real estate including sasements and rights-of-way appuricnant
thereto and all gas, stcam. clectric and ather heating. coching and :gihlmg apparatus, elevators, iceboxes, plumbing, sLOVES. doors and other hixtures
apperiaining to the real estate and improvements located thereon. all of which shail be deemed realty and conveyed by this morigags.

TO HAVE AND TO HOLD the real estaie. and cvery parl thereal. unto Morigagee. is SUccessors and assiﬁns forever. And MOrLgagor convenants |
with Morigagee that it is fawfully seized of the real estale in fee simple and has a right to sell and mnu:z \he same as aforesaid: Lhal the rcal estate
is frec of all encumbrances excepl as berein set oul, and Mortgagor will warrant an forever defend the title 10 the real estate unlo Morigagee. its successors

and assigns. against the lawful claims of all persons whomsoever.
THIS MORTGAGE IS MADE. Lowever, subject to the following covenanis, conditions, agreements. and provisions:

1. That Morigagor shall pay the spid indebledness{<s) secured hereby and imterest thereon when and as it (they) shall become due, whether iTl COMYSE
o¢ under any condition, cevenant or agreement herein contained. together with any other indebtedness{es) which Mortgagor may owe (o Morigages.
it being further agreed that any staternent, any note or obligation that 15 sccurcd by this mOTLEAES shall be conclusive evidence of such fact.

3. {a) That Mortgagor shall provide, maintain and dcliver to Morigagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from lime 10 lime require in companies. form. types. and amounts, and shall assign, with endorsements satisfactory 10 Morigagec.

and deliver 1o Morigagee with moOrigagec clauses salisfaciory to Morigagee all insurance policies of an kind or in ani,j amount NOw of ereafier issued
with respect to the rcalscstate. Not ater than the first day follow ing the cxpiration date of any and all such insurance policics and a1 any lime upon request
of Monigagee. Mortgagor shail furnish Halr:lgagu certificales of insurance issued by insurance com anies satisl act:_:;y 10 MurtgaF:: sh-::-wuﬁ ihat the
amount and type of insurance tequired by Morigagee hereunder is in effect. All renewal policies, with premiums pas. shall be delivered to Morlgagee -
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unsafe by Mortgagor's breach of any condition thereof, or become void or unsale by reason of the failurc or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory lo Morgagee, Morigagor shall procure
and deliver 10 Morigagee new insurance on the premises. satisfaclory to Mnrtsnﬁe. If Mort ﬁor fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same, and upon demand, Morigagor sna reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hercby. Mortgagor shall give immediate notice in writing to Mortgagee ol any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence, Full power is hereb conferred on Morgagee 1o settle and
compromise ¢laims under all policies and demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies to any holder of the nole or 1o theigrantee of the real estate in the event of the foreclosure aF lgis mortgage and security agreement or other
iransfer of title 1o the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the po%d:s of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment lg-r such loss directly to the Mort-
gagee instead of to the Muﬂgaggr and the Mortgagee jointly, and the insurance proceeds, after deductin nﬁ.lil costs of collection, including reasonable
atlorneys' fees, may be applied by the Martgagee al its option, either 8s 2 payment on account of the indcbiedness{cs), secured hereby, whether or not

then due or payable, or toward the restoration, reconstruction, repair, or aleration of the real estate, cither (o the portion thereof by which said loss
was sustained or any other portion thereol,

*

{b) That together with and in addition o the monthly payment of princ:u)al and interesi, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morlgagor. if required by Mortgagee, shall deposit with the Mortigagee, in a non-interest bearing
account, a sum equa! 10 one-twelfth (1/12) of the ycarly taxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 1o renew
the insurance on the reaf estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such 1axes, assessments, ground rents, and premiums when unknown. shall be cstimaied by the Morigagee. If the amount of i'uncff E:td shall exceed at
any time the amount deemed neccssary by the Mortgagee o provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient a1 any time to J:a taxes, assessments, ground rents, and insarance premiums as they fall due, Morigagor shall pay 1o Mun%a &€ any amount
efic A

necessary to make Ila) ihe iency upon notice from Mortgagee 10 Mortgagor roguﬁting payment thereof. Upon payment in fuil o ] sums secured
by this morigage, Mortgagee shall prompily refund to Morigagor any funds held.

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments thal may accrue, be levied, or assessed upon the real
estate or any parl thereof, which may be or become a lien prior 10 this mortgage or have priority in payment to the indebtedness(es) secured hercby, or
upon Mortgagee's interest therein or upon this morigage or the indcblcdness(es) or evidence of indebiedness{es) secured hereby. without regard o any
law heretofore or herealier enacted imposing payment of the whole of any pari(es) thereof updn Mortgagee; upon the passage of any law imposing the

ayment of the whole or any part thercol upon Mortgagee or upon the rendering by an agptllalr. court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is lcFﬂlly inoperative, then the indebledness(es) secured ereby without deduction shall, al the option of Morpagee,
pecome immediately duc and payable, notwithstanding anything contained in this mortgage or any law herctofore enacied; and Morlgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent of permil any pari thereof or any interest therein © be sold for
any Waxes or assessments; and further shall furnish annually 10 Morigages, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxcs and assessments. .

‘ 3. That the real estate and the improvemenis thereon shall be kept in good condition and no waste commitied or permitted thereon.

4. That 1o building or other improvement on the real estate shall be structurall altcred, removed or demolished, without the Mortgagee's prior
writlen consent, nor shall any fixwre or chatte! covered by this morigage and adapted to the proper use and enjoyment of the real estate be removed at
any time without Jike conscnt unless actually replaced by an article o equal suitability owned by nﬂlgagnr. In the event of any breach of this covenant
the Morigagee may, in addition 10 any other rights or remedies, at any time thercafier, declare the whole of the indebtedness(es) secured hereby immedi-

aicly due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statules of Alabama relating to the liens of
mechanics and materislmen, without regard to form and contents of such stalement, and without regard to the existence or nonexisience of the deb,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall cnmpﬂljv with all statutes, ordinances, rc%ulatium and laws promulgated by any governmental entity asscrting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Morigagor.

7. That it Mortgagor fails to insure the real ¢state as hereinabove rovided, or to pay all or any part of the taxcs Or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness{es) secured hereby, or any interest of Morigagee in cither, or fails to pay immediatcly and
discharP: any and all liens, debis, and/or charpges which might become liens superior to the lien of this mortgage, Mortgagee may, &t its option, Insure
the real estate and/or dpa:,r said taxes, assessments, debts, liens and/or charges, and any money which Murlﬁa ec shall have so paid shall constitute &
debt to Morigagee additional to the indebtedness(es) secured herchy; shall secured by this morigage; sha the interest set out in the not¢ here-
inabove referred to from daic paid or incurred; and, at the option of Mortgages, shall be immediately duc and payable.

B. That H-:th%a or agrees that no défay or failure.of Morigagee (o exercise any option 1o declare the maturity of any indebtedness(es) secured by
this mortgage. shall be 1aken or deemed as a waiver of ils right (0 exercise such option, of to declare such forfeiture, enher as 10 any past ot present default,
and it is turther agreed that no terms or conditions contained in this mottgage can be waived, altered or changed except as evidenced in writing, signed
by the Morigagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or cha;Fﬁ by Mortgagee
shall not be taken or construcd as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or [0 pay such taxes, debss, liens or chatpes.

9. That if Morigagec shall be made & party o any suit involving the title to the rcal estate and emplnzs an atworney to represent it therein, or if Mort-
anee employs an allorney to assisl in setiling or removing any cloud on the title to the real estate hereby conveyed that purports to be s:gcrmr Lo the
1en of this mﬂrlgﬂgﬂ in any respect, Mortgagor will pay to Morlgagee, when (bhe same becomes due, such attorney’s fee as mnF be permiited by law and
as may he reasonable for sich services, and 1 such fee 15 paid or incurred by Mortgagee the same shall be secured by the lien ol this mnrlga%zm addition
10 the indebted ness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That ail expenses incurred by Morigagee, including attorney's fee, in compromising, adj usting or defending against licn claims or encumbrances
snuglgt to be fixed upon the real estate hereby conveyed, whether such claims ar encumbrances be valid or not, shall Eywom: a pariof the indebtedness(es)
hereby secured. .

11, That Morigagor agrees to pay a reasonable atiorney’s fee as may be permisted by law 1o Mortgagee should the Mortgagee employ an aterney 10
collect any indebtedness{es) secured by this morigage.

12, That notwithstanding that the assignment of awards hcreinabove referred to shall be deemed 10 be self executing, Mortgagor, aftcr the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issving of a warrant by the condemnor for the payment
thereof. shall execute, at Mortgagee's request, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or c&mag:s {o Mortgagee, but not in ¢xcess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interesi thereon a1 the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
TOMEAEE.

" 3. That if Morigagor shall make default in the payment of any of the indebtedness{es) herel:'?' secured, or in the performance of any of the terms
or conditions hereof, qungagee may proceed to collecl the rent, income and profits from the real esiate, either with or without the appoiniment of a
receiver, any renis, income and pml{u collected by Mungac%:c ‘frinr 1o foreclosure of this morigage, less the cost of ml]ecnnﬁ the same, including any
real estate commission or altorney’s fee incurred, shall be credite first to advances with interest thereon, then to interesi due on the principal indebtedness,
and the remainder, if any, to the principal debi(s} hereby secured.

t4. That it is further agreed that if Morigagor shall fail to pay, or cause Lo be paid, the whole or any portion of the principal sum, or anr instaltment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or an of themn mature, either by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made n the payment of any mechanic's lien, materialmen's
lien. insurance Premiums, laxes or assessments now, of which may heteafter be, levied ;F.ainsl, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agrecments herein contained, then and in that &vent the whole of said principal sum, with
interest thercon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right 10 enter upon and take possession of the real estabe and
after, or without, taking such possession of the same, sctl the mortgaged real estate at public cutcry, in front of the courthouse doos of the county wherein
the real estate is Incalr:g, 10 the highest bidder for cash, cither in person or by suctioneer, after first giving notice of the time, place, and ierms of such sale
by publication once a week for three (3) sucoessive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person mnductinF said sale for it is authorized and empowered to execute to the purchaser al said sale a deed to the real estate 0
purchasc%l ¥y the name and on behalf of Mortgagor, and the certificate of the helder of the morigage indebtedness, appointing said auctioneer to make
such sale, shall be prima facic evidence of his authority in the real estate, or the equity of redemption from this mortgage may be Fnr:piﬂs-:dct‘;y suit in
any cour of competent jurisdiction as now provided by law in the case of past due mnrtgi:_gcs. the Mortgagee, or the then holder of the indebiedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if ihe highest bidder therefor. The proceeds of anz such sale shall be
applied {a) to the expenses incurred in making the sale and in all pnor efforts 10 effect collection of the indebiedness(es) secured hereby, including a

I| a1 least lhirh.? {30} days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or 5



whatever sum Or sums

estate for the purpese of taxation any lien thereon, or imposing any Iiabili?
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such taxes,

so as 1o affect this mortgage, Morigagor shall pay any such obli 1ion imposed on Mort thereby, and in th M T
obligation or is pmhihilfﬂ%}' 5 pay shy ba pos rigagee thereby, and in the event Morstgagor fails 1o pay such

lentionally damage or allempt 10 remove any iml:mvements upon said morigaged real estate; of should i
of this instrument that there is a defect in the Ll

error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up [0 the

reasonable atlorney's fee, or reasonable attorneys’ fees, as permitted by law for such scrvices as may be, or have been, ncnesm}' in any one or more of |

the foreclosure of this mortgage, of the collection of said indebledness(es). and of the pursuit of any efforts theretofore directed (0 that end, including,
but without limitation to, the defense of any proceedings instituted by the Mortgagor or anyone i’iable for said indebtedness(es) or interested in the

mortgaged real cstale 10 Ni)r:vtnl or dela{. by any means, the exercise of said power of sale on the foreclosure of this morigage: (b} to the payment of |
a

nrlgafe may have paid out or become liable Lo pay, in carrying out the provisions of this morigage. 10 ether with interest
lhereon; (c) 1o the payment and satisfaction of said indebtedness{es) and interest thereon specifically referred to hereinabove to the day of sale and any

other indebiedness{es) secured by this morigage; and (d) the balance, if any, shall be paid over to Mortgagor, or Morigagor’'s successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation tosee (0 the proper application of the purchase money,

15 That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
upon Mortgagee. in respect of ﬁc indebtedness(es) secured hereby, or

law (rom mak inghsuch payment, the whole of the principal sum secured by this morigage, wgether with the interest due

thereon shalt, at the option of Mortgagee, without notice {0 any party, become tmmediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's Jnrugny be appointed; or should Morgagor in-
it

! discovered afier the execution and delivery
e 1o or a lien or encumbrance of any nature on the real estate priof to the lien hereol; or in case of an

reat eslalc or any part thereol adverse 10 this mortgage and if the said Mortgagor shall fail for thirty (30} days after demand by the Morgagee, or other

holder or holders of said indebtedness(es), to correct such defects in the fitle or to remove any such lien or encumbrance or homestead claim, or lo
corsecl any error in said note or this instrument o its cxecution; then, upon any such default, failure or contingency. the Mortgagee, or other holder or

holders of said indebledness{cs}, or any part thercof, shall have the option or right, without notice or demand. (0 declare all of said indebiedness{es)

then remaining unpaid immediately duc and payable, and may immediately or at any time thercafter foreclose this morigage by the power of sale

herein contained ot by suit, as such Morigagee, or other holder or holders of said indcbtedness{es), may clect,

17. That no right. title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morgaged
or encumbered by a lien al any time prior to the payment in full of the indebiedness(cs) secured hereby without first obtaining the prior writien consent
and approval of Mortgagee W ich consent and approval shall be within Morigagee's sole Jiscretion: that in the event of any violation of this provision,
the entire unpaid balance of the indehlednws{esg sccured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgagee withoul nolice to Morigagor, and shall be recoverable by Hmtgﬂgcc forthwith or at any time thereafter without stay of execution
or other process and faiture of Mnrtga%?r to pay all monigs to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagec to fore-
close 1his mortgage in accordance with the 1crms herecol.

V8. That it is the intent of the Mnrlgagnr and Mortgagee [0 secure any and all indebtedness(es) of said Mumﬂr to Morigagee, now £xisling or
herealler arising, due or to become due, absotute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and docs
secure, not ondy the indebtedness hercinabove specifically refecred to, but also any and all other debts, obligations and lilhiﬁllﬂi of said Morigagor to

said Morigageé, whether now existing ot herealter arising, and any and all extensions or renewals of same, or any part thercof, at any time before actual

-atisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidénced by promissory noic, open account,
endarsement, guaranty agreement, pledge agreement, or otherwise: that il is expressly agreed that any indebtedness at any time secured hercby may be
exignded, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diflinishing the force, effect or lien of this morigage: and this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and no other security now exislin

this mortgage; and no security su equently taken by Mortgagee or other holder or holders of said indebitedness(cs) shall in any manner inpair cr affect

the security given by this morigage, and all security for the payment of said indebiedness(es) or any part thereof ghall be taken, considered and held
as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that if it or any one or more of

them shatl hold possession of the above described real estatc orany part thereol subsequent to foreclosure hereunder, it or the parties so holding possession,

or hereafter taken 10 secure the payment of said indebtedness{ es} or any part thereof shall ancr manncr be impaired or affecied by the execulion cﬁ'

shail become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to '

surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the

real estate, and shall be subject to eviction and removal, forcible or otherwise, with ot without process of law, and &l damages which may be sustained
by any such tenant as a resull thereof being hereby expressly waived.

20, That Mortgagor agrees to faithfully perform all the covenanis of the Yessor or 1andlord under present and future leases affecting the mortgaged
real cstate, and neithér do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for theretn, or
lhe interest of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within _Upon ( ) days after the close of each fisca] year

of Morigagor, such financial records as the hﬂﬁ

the real estate which shall include annual statements itemizing the income an

of Morigagor's assels and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable 1o

ﬂarlgag:c or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morgagee at no expense 1o
ortpagee.

37 That if the indebiedness evidenced by the note specifically ceferred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement'), the terms and provisions of gaid agreement
are hereby incorporaled by reference as part of this mortgage as il fully set out herein, and any default in the performance of the provisions thereaf,

or any contracl 0f afrccmcm between Morigagor and Mortgagee, shall constitule a default herevnder entithng Mnn&a%:c 10 exercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof;, that ¢ach FUTUR

Morigagee to Mortgagor is being advanced in accordance with an agreement dated SEP';EmbEr__Ln_l_gB? and is secured
by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mort o(s) and in the event the Morigagor should fail to make an
paymenis which become due on sai prior morgage(s), or sheuld defavlt in any of the other terms, provisions and conditions of said prior mnrtgagﬁ[s
oceur, then such default under the prior mortga c%s%shall constitute an event of default under the terms and provisions of this morigage. and the Mortgagee

er of this morigage may reﬂuirt including, but noi limited to, an annual statement of the operation of |
‘ expenses, an itemized rent roll, together with a complete financial statement |

ADVANCE advanced by |

herein may, al its option, declare 1he entire indebtedness{es) secured by this mortgage immediately due and payable and if payment 1S nol romptly made, §

then declare this mﬂrlgaﬁa i default and subiject to foréclosure; provided that the Mortgagee herein may, af its option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), Or incur any such expense or obligations on behall of Mortgagor. in connection with the
sald rn‘nr morigage(s), in order 1o prevent the foreclosure of said prior mortgage(s), and all such amounis so expended by the within Mortgagee on
behall of said Mortgagor shall become a debt to the Morigagee an shall be secured by this morigage and shall bear intcrest from the date of payment
al the maximum legal rate of interest from time 10 time permitied by the laws of the State of Alabama, and shall be at once due and payable, enlitling
the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right 1o foreclose this mortgage.

34, That provided always that if Mortgagor pays the indebtedness(es) secured by this morigage, and reimburses Morngagee, its successors and assigns,
for any amount it may have :x?cnd:d nrsuant 10 the autherization of this morigage, including without limitation, sums spent n pa ent of 1axes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be dong, this conveyance
chall be null and void; otherwise it shall remain in full force and cifect.

+, 25. Thatany promise made by Morigagor herein to pay money may be enforced by a suit at law, and the securig; of this mortgape shall not be waived
thereby, and as fo such debts the Morigagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrecs 1o pay as
permitied by law a reasonable attorney’s fee for the coliection thereof.

26. That no delay or failure of Morigagee 1o exercise any option herein given or reserved shall constitute a waiver of such opiion or estop Mortgapee
fcom afterwards exercising same or any othér option al any hime, and the payment, or contracling io pay. by Morigagee of anything Morigagor has herein
agreed lo pay shall no constitute a waiver of default of Morigagor in (ai ing to make said paymenis and s all not cstop Morigagee from foreclosing Vhis

mortgage on account of such failure of Morigagor.

27 That wherever and whenever in this morigage it shall be reiuired or permitted that notice or decmand be Fiven or served by any party, such
notice or demand shall be given or served, and shall not be decmed to have been given or served unless in writing and forwarded by registered or certificd
mail, return receipt requested, addressed as follows:

To Mortgagor: Curtis White Companies, Inc,
Post Office Box 679
Leeds, Alabama 35094 -
- Northern Region, P.0.Box 1887, B'ham, AL 35201

To Mongagee: Tha Colonial Bank af X
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28. That singular or plural words used hercin to designate the Mnrl%nﬁor shall be construed to refer to the maker of this morlgage, and atl covenanis l'
the '

and agreements herein contained shall bind the successors and assigns o Martgagor, and every option, right and privilege herein rescrved or sccured |
1o Mortgagee shall inure 10 the benefit of its successors and assigns. '

1

_._. . ,
-'-I-.‘. ]

29. Thai the un:nfqrc:nhiliw or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein \
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not altérnative, and are in addition to those |
provided by law.
| IN WITNESS WHEREOQOF, the undﬁrsigned (has) (have) set {its) (his) (her) (their) hand(s) and scal(s), on the day and year first above wrilten.
| Curtis White Companies, Inc.
| WITNESSES:
r
| B (SEAL)
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3 STATE OF ALABAMA
|
. COUNTY
|\ I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that [
L v . 1 L !
| whose name(s) (is) (are) signed o the foregoing conveyance and who (is) (are) known to me, scknowledged before me on this day that, being informed I
of the contents of the conveyance, (he) {g}:} (they) executed the same voluntarily on the day the same bears dale, :
| Given under my hand and official seal this the day of B - |
i !
Notary Public
I STATE OF ALABAMA
|
| Shelby COUNTY
. the undersigned,-a Notary Public in and for said County, in said State, hereby certify that
J. Michael White
whose name as _LLesident orCurtis White Companies Inc. is signed 1o the foregoing
conveyance and who is known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, sxzcuted the same voluntarily for and as the acl of said corporation.
N i-
| Given under my hand and official seal this the 1St day or _September = e s 8L,
I ,.-:""‘\ - ) -
| /'E {ii'rfffé : ﬁ S
Notary Public - e
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i. This instrument prepared by: mA = : *
5 The Colonial Bankpg_— Northern Region, P.0.Box 1887, B'ham, AL 35201 1
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