State of Alabama Mortgage - cE;iT 203039-3
S790

The Staje of Mahama.} .

Jeffersotounty:
Know All Men by These Presents: 4V*"U-t[/
That whereas the undersigned Scott T. Lawson and wife, Wendy C. Lawson
‘ of the City of Alabaster , County of  Shelby
and élam of Alabama , party of the Mrst part (hereinafter called the Morigagor),

has become justly indebted unto Altus Bank, A Federal Savings Bank
. & corporation organized and existing under the laws of the United States

of America _ party of the second part (hereinafter cailed the Mortgagee), in the full
sum of Gty Bight Thousand Forty Dollars and no/100 s

Dollars (3 68,040.00 ).

money lent and advanced, with interest at the rate of *elght and one-half per centum { 8.50 Ts)

per annum until paid, for which amount the Morigagor has signed and delivered unto the said Mortgagec a certain promissory nole

bearing evep date with 1h resents, the said prigcigal apd interest 1O be payable at the office of Altus Bank, A Federal
I gavlngs ﬁank %gf outh FSGUtR ge tflne , or at such other place as the holder

may d]éis?ghnjﬁi‘éeih uﬁr:!]in%?@nlgmmhly instaliments of *rive Hundred Twenty-Three and 17/100-——-——=m———==="" -

""""""""""""""" Dollars ($ 523.17 ), commencing on the first day of October '
19 87 . and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
orincipal and interest, if not sooner paid, shall be due and payable on the first day of September , 2017

Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing {o the Morigagee on accounl of any
future paymenis, advances, or expenditures made by the Mortgagee as hereinafter provided:

Now, Therefore, in consideration of the premises and the sum of One Dollar (31) t0 the undersigned Mortgagor in hand paid by
(he Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
a5 il becomes due the said Mortgagor does hereby grant, baegain, seii, and convey unto the said Mortgagee the following described
real property situated in Shelby County, Alabama, to wit:

[ot 1, Block 3 according to the Survey of Fall Acres Subdivision
Third Sector as recorded in Map Book 5, page 79 in the Probate
office of Shelby County.

The proceeds of this loan have been applied on the purchase
price of the property deacribed herein conveyed to mortgagors
simul taneously herewith.
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L&aﬂ_ Reference is hereby made to the rider to the mortgage which
~ is incorporated herein for all purposes.

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating

and lighting now or herealter installed therein by the Morigagor. . . _ o
To Have and 1o Hold the same with all the rights, privileges, and appurtenances thereunto belonging Or in ANYWISE appertaining un-

(o the said Mortgagee and assigns of the Mortgagee forever.,

And the Mortgagor hereby convenants thatthey are seized of said real property in fee simple, and hﬂ a good right to scll
and convey 1he same; that the property is [ree from all encumbrances and that the Morigagor, and Mortgagor's heirs, ¢xeculors,
administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against the claims of all persons

Oever,
Y OEh TUSTABLE RATE RIDER :
This form is used in connection with mortgages insured under tha una-j&bur famlly provisions of the National Houslng Act which

require @ One-Time Mortgage nsurance Premium payment including section 203{b) and {i) in accordance with ragulations for
those programs.

L o)
P "..EE" TDOK SKyp-92100M-1 (3-88 Editlon)
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This Morigage Is Made, however, subject to the following
covenants, conditions, and sgreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
terest on the indebiedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved Lo
pay the debt, in whole or in part, on any instailment due date,

2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
hcrf:lj", the Mortgagor will pay to the Morigagec, on the first
day of each month until said note is fully paid, the following
SUMS:

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged preperly
(all as estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums 10 be held by
Mortgagee in trust (o pay said ground rents, premiums, taxes,
and special assessments; and

(b) Alf payments mentioned in the two preceding subsections of
this paragraph and all payments 10 be made under the note
secured hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment 10 be ap-
plied by the Mortgagee to the following items in the order set
forth:

(1} ground rents, (axcs, special assessments, fire and other
hazard ipsurance préemiums;

(I1) interest on the noie secured hereby,;
(111) amortization of the principal of said note; and
(I¥) late charges

. Any deficiency in the amount of any such aggregate monthly
payment shall, uniess made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may coliect a “late charge”
not to exceed four cents (4¢) for each dollar (31) of each pay-
ment more than fifteen (15) days in arrears 1o cover the extra ex-
pense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagee for ground rents,
taxes, assessments and insurance premiums, as the case may be,
such excess, if the loan is currend, at the option of the Mort-
gapgor, shall be credited on the subsequent payments 10 be made
by thé Mortgagor, or refunded to the Mortgagor, LI, however,
the monthly payments made by the Morigagor under (a) of
paragraph 2 preceding shall not.be sufficient to pay ground rents,
taxes, assessments, and insurance premiums, as the casc may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Morigagee any amouni necessary to make
up the deficiency, on or before the date when payment of such
ground rents, taxes, agsessments, of insurance premiums shall be
due. 1f at any time the Mortgagor shall tender to the Martgagee,
in payment of the entire ‘ndebtedness represented thereby, the
Morigagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. If there shall be a default under any of the provisions of
this morigage resulting in a public sale of the premises covered
hereby or if the Mortgagee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwisc ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remeaining unpaid vnder said rote.

4. 1f the Mortgagee shall be made a party (o any suit involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an at-
torney to assist in seutling or removing any <loud on the title 10
the property hereby conveyed that purports 1o be superior to the
Lisn of this mortgage in any respect, the Mortgagor will pay 10
the Mortgagee, when the same becomes due, such artorney's fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the sam¢ shall be secured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall bear intzrest from the date it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indéebledness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees 10 keep
said premises and the improvements thereen in good condition,
and to pay all assessments that may be Jevied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not 1o permit any liecn, which might take
precedence over the lien of this mortgage, to accruc and remain
on said premises, or any part thereof, or on the improvements
thereon.

6. The Mortgagor agrees 1o pay all taxes and assessments that
may be assessed upon said property and all taxes except income
taxcs that may be assessed upon the Morigagee's intercst thercon
or upon this morigage Of the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigages
the payment of any part of (he taxes aforesaid, or upon the rén-
dition by any courl of last resort of & decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee’s
oplion, become immediately due and payable, without deduction,
any law heretofore or herealter enacted Lo the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafier erected on the mortgaged property, insured as may
be required from time 1o time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in cOmMparnies approv-
ed by the Mortgagee and the policies and renewals thereofl shall
be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the
Morigagee, who may make proof of loss if nol made promptly
by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any parl thereof, may be
applied by the Mortgagee al its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of
the property damaged. n event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and (o any insurance policies then in
force shall pass to the purchaser or granies.

Page 2 of 4
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8. If the Mortgagor [ails to insure said properly as hereinabove
provided, or to pay all or any part of the taxes or assessments
levied, accrued, or assessed upon or against said property or the
ndebtedness secured hereby, or any interest of the Mortgagee in
either, or [ails to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior to
the lien of this mortgage, the Mortgagee may, at its option, in-
sure said property and/or pay said taxes, assessments, debis,
liens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debi
to the}lurtgage: additional to the debt hereby specially secured,
shall b® secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

9 No failure of the Mortgagee to excrcise any option herein
given to declare the maturity of the debt hereby secured shall be
(uken or construed as a waiver of its right to exercise such option
or to declare such maturity by reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or charges
hy the Mortgagee shail not be taken or construed as a waiver of
its right to declare the maturity of the indebtedness hereby
secured by reason of the failure of the Mortgagor to procure
such insurance or to pay such taxes, debts, liens, or charges.

10, As long as any of the indebtedness hereby secured shall re-
main uppaid the Mortgagor will neither commil hOr permit waste
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, at its option, declare the
entire indebledness hereby secured to be at once due and payable,
Mar will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid.

11. If the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, set over,
and conveyed to the Mortgagee, and the Morigagee may proceed
to collect the rent, income, and profits from the premises vpoen
such default, either with or without the appointment of a
ceceiver; butl the Morigagee shall not hereby become bound by
the terms of any lease then existing on the premises by electing to
collect the rents thereunder, but may at any time terminale the
same. Any renis, income, and profits collected by the Mortgagee
prior to foreclosure of this indebtedness, less the cost of collect-
ing the same, including any real estate commission or attorney's
fee incurred. shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principaldebt hereby secured.

¥

(2. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
guisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith 10 the Mortgagee to be applied by it on account
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this mor-
igage shall not be waived thereby, and as to such debls the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabama as to personal property and agrees to pay a
reasonable attorney's fee for the collection thereof.

A ————— e ——
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14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebiedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of ¢very kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or cither of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
Iy referred to as the Deficiency Judgment Act; and further agres
to waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafter
enacted; and further ¢covenant and agroe that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-
port which may hereafter be enacted.

15. The covenants, conditions, and agreemaen(s hergin contain-
ed shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, SUccessors, and assigns
of the parties hereto. Wherever used, the singular number shall
inciude the plural, the plural the singular, and the use of any
gender shalt include all genders.

16. The Mortgagor further agrees that should this morigage
and the note secured hereby not be eligible for insurance

under the National Housing A<t within (60)
from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development daied

subsequent to the allotted days’
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, declare ail sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the beneliciary’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

days

17. If the Mortgagor shall well and truly pay and discharge the
indebtedness heraby secured as it shall become due and payable
and shall do and perform all acts and agreements (o be done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance shall be and become null and
void.

(8. But if the Mortgagor shall fail to pay, or cause to be paid,
as it matures, the indebiedness hereby secured or any part
thereof, according to the terms thereof, or if the Morigagor shall
fail to do or perform any other act or thing herein required or
agreed to be done or performed, or il the interest of the Mort-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebiedness hereby secured shall im-
mediately become due and payable and this mortgage sublect 10
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and Lake possession of said property, and after or
without taking possession, (o sell the sa;g:é#fnrc the Courthouse
door in the city of Columbiana < 175 o o0 .
County of Shelby . Alabama,

Page 3 of 4
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al public outcry, for cash, first giving notice of the time, place,
and terms of said sale by publication once a week for three suc-
cessive weeks prior 1o said sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
sale Tor it is authorized to execute to the purchaser at said sale a
deed 10 the property so purchased, and such purchaser shall nod
be held to inquire as to the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said pro-
pcny.aif the highest bidder therelor.

Given under  gur hand g and seals
_ [Seal}
[Seall
State of Alabama,
Jefferson Cuumy} 5

{, the undersigned
hereby certify that

whiose names aAre

day that, being informed of the conients of this conveyance,
bears date,

Given under my hand and official seal this 27th

This instrument was prepared by:

signed to the foregoing conveyance, and who are

19, The proceeds of said sale shall be applied: First, 1o the ex-
penses of advertising and selling, including reasonable atiorney’s
fees: second, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary (o pay for laxes,
assessments, insurance and/or other charges, liens, or debts
hercinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
terest 10 date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this mortgage be
forectosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

this the 27th day of Augusri9 87

W1 —

[Seal}

[Seal]

. a notary public in and for said county, in said Stale,

Scott T. Lawson and Wendy C. Lawson

known to me, acknowledged before me on this

(Name) William H. Halbrooks
State of Alabama,

Jefferson cwmf} 55
3 the undersigned

conveyance was filed for registration in this office on the

and was recorded in Vol. . Record of Deeds, pages
al : o'clock M.

Fee

they executed the same voluntarily on the day the same
day of 19 87
Notary Public

(Address) Fi

(34 Independence Plaza-
Birmingham Alabama 35209

Judge of Probate Court of said County, do hereby certily that the foregoing

day of
on the

I:l9 (]

day of , 19

Judge of Probate

GFO 932-378
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_ For use only with an Adjustable
] Rate Mortgage, Deed of Trust orx
"\ . Security Deed insured under
section 203(b), 203(k) (first
lien only) or 234{c) of <the
National Housing Act, using the
Margin method.

 ADJUSTABLE RATE RIDER .. - .00

.. _'u..- ¥ T R~ . - e e
é THIS ADJUSTABLE. RATE RIDER is made this Z7th -day
m;ust ¢ 419 8?, and is incorpeorated into and shall be

to amend and s supplement the Mortgagqe, Deed of Trust ﬂr
Securlty Deed ("Mortgage"), of even date herewith, given by the
undersigned ("Mortgagor") to secure Mortgagor's Ad-justable Ra%g Bank
Note ("Note"), of even date herewith, to Altus Bank, Federal 5avings
{("Mortgagee™ ), covering the premises described in the Mortgage

and located at 520 ]&;h Street S.W. Alabaster Alabama 35007

dee

' Pebiiall  Fdiradk o ml amdd

. NGththstandlng anything to the.contrary set forth .in. the '
- Mortgage,~Mortgagor- and -Mortgagee- hereby agree - to-the followings —~
1. . Under +the Note, +the initial stated. interest-rate .ofzBight and onehalf
per centum (8.50 %) per -annum ("Initial Interest Rate"} on-
the unpaid principal balance is subject to change, as S
hereinafter described. When the interest rate changes, the
equal monthly installments of principal and interest also
) will be adjusted, as hereinafter provided, so that each
installment will be in an amount necessary “toefully amortize
the unpaid principal balance of the Note, at the new aﬂjusted -
interest rate, over the remaining term of the Note.

The first adjustment to the interest rate (if any adjustment
is required) will be effective on the first day of o
_ January , 188  ({which date will -mot be less than o
twelve months nor more than eighteen months from the due date
of the Lirst installwent payment under the Note), and
chereafter gach adjustment to the interest. rate will be made
effective on thar day ol each succeeding year during the term
of +the Mortgage {*Change I:a_te"}..
3. Each adjnsiment to the interest rate will be nade baseﬂ npon
1 - the following method of employing the weekly averzge vield on
United States Treasury Securities adjusted to a constant
matnrity of one year {™Index™; the Index iIs published in +the
] Pedersl Reserve Bulletin and made available by the Dnited
States ITreasury Department i1n Statisticel Release B. 15

soox 149 e 790
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(519)). 2As of each Change Date, it will be determined
whether or not an interest rate adjustment must be made, and

the amount of the new adjusted interest rate, if ‘any, as™
follows: :

(&)

(b)

- (e)

T

wox 149 w791

_ Rzte {subFect to the 5% Capl.:. - =7

The amount of the Index will be determined, using the

most recently available figure, thirty (30).days bEﬁDrenw'

the Change Date ("Current=Index").

- - -

'Rn-'jpercentageipnints (2.0 g, the “Hargin“} will be

;; added to the Current Index and the sum of this addition

will be rounded 'to the nearest one—eighth of one

percentage  point  {0.125%) . The rounded sum, of the
Margin plus the .Current Index, will be called the .
"calculated Interest Rate" for each Change Date.

"Phe Calculated Interest RatE'will"bE‘CGﬁﬁéréélﬁa the
interest rate being earned immediately prior to the

- current Change Date {such interest rate being-called

the "Existing Interest Rate"). Then, the new adjusted
‘interest rate, iLf any, will be determined as follows:

- {i) 1If the Calculated Interest Rate 1S the same as
the Existing Interest Rate, the interest rate will not
change. - - :
“(ii} If the difference between the Calcwulated
Tnterest Rate and the Existing Interest Rate is less
than or equal to one percentage point, the new adjusted
interest rate will be equial to the Calculated Interest
Rate {subject to the maximum allowable change over the
term of the Mortgage of five perceniage poiloits; 1in
either direction, from the Initial Interest Rate,
herein rcalled the “5% Cap™). - '

(iii) If +he Calculated Interesi Race exceeds the
Existing Ipterest Rate Dy more. than one percentage
point, the pew adjonsted interest rate will De egnal *o
one percentane point higher tham ibhe TxXising Jrmeerest

- . - —

'Iivi CTE tbéFCalcnlatEﬁ Interest Rate is less thaEn the

 Existing Interest Rate by more than ope percenrage

point, the new adjonsted interest rate will be eqnal to
ope percentage point less than +the Existing Interest
rRate (subject to the 5% Capl.
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(d)

.. percentage .(58%) points higher+ o
. applicable, . than the Initial Interest Rate.

(e)

(£)

{q)

[A)

Pate, Morigagees will
payments oI principal

"of the new adjusted rate, if any.

" changes in the Index in excess of

Notwithstanding anything contained in this Adjustable

in no event will any new adjusted interest
points higher or

If any increase

Rate Rider,
rate be more than five percantage {5%)

lower than the Initial Interest Rate.

or decrease in the Existing Interest Rate would cause

the new adjusted interest rate to exceed- the 5% Cap,

the new adjusted interest rate will be limited to five
lower, whichever is

Mortgagee will perform the functions required under = °
determine the amount

subparagraphs 3{(a}, (b) and {c) to

Any such new o
become effective on the

adjusted interest rate will
be deemed to be the

Change Date and thereafter will

' Existing Interest Rate. . The new. Existing Interest Rate

will remain. in effect until the next Change Date on .
which the interest rate 1s adjusted. ‘

" The method set ‘forth in-this Paragraph 3.of this

Adjustable Rate Rider, for determining whether or not

“. an adjustment  must be made to the Existing Interest

Rate incorporates the effects of the provisions of 24
CFR 203.49 (e) {1) .and 234.79(e) (1) which regquire that
one . percentage point
must be .carried over for inclusion in adjustments to

the Existing Interest Rate in subsequent .years.

Tl

1f the Index is no longer available, Mcrtgaghevmillube-.d..

regquired to nse any index prescribed by the Departmenc

 of Bousing and Dxrban Development. Mortgagee will

notify Mortgagor in writing of any such substitunte

index (giving all necessary information for Mortgagdr
+5 obtain such index) and zfter the date of snch notice
the substitnte index will be deemed to be the Index

bherenunden.

Ii“thEQEiiStiﬂghIntEIESi.BEtE changes on any Change
ecalcnlate +he monthly insialiment
and interes: o determine ihe amonn

which would be pecessary to repay in foll, on +the maturity
dzte, the wmpaid principal. balance .{which nnpaid principal .
balance will be deemed to be +he amount dne on such Change
Date assuming there has been no default in any payment on the-
fote but that all prepzyments on the Note have been taken

into account), at the new Existing inkterest Rate,
monthly payments.

in egqusl
On or before the Change Date, MOIrtgagese

will give Mortgagor written mnotice ("adjustment Rotice") ol




e, .

- .'- VoL, :
Nl S e i R R e et S s
*1

- e

T

o

A
|
Dl

. N '|':.-- Ce T
ST S,
e A

Ly iy
TN

ot

'F -

',_1 il

BOOK 149 PAGE 793 .

-

any change in the Existing Interest Rate and of the revised
amount of the monthly installment payments of principal and

interest, calculated as provided above. Each Adjustment
Notice will set forth (i) the date the Adjustment Notice is

given, (1i) the Change Date, (i1i1) the new Existing Interest

... Rate -as ‘adjusted on the Change Date,  (iv} the ammpnt of the

adjusted monthly installment payments, calculate€d as provided
above, (v) the Current Index, {(vi) the method of calculating
the adjustment to the monthly installment payments, and {vli}
any other 1nfmrmat1ﬂn Wthh may be requlred by law from time.

tm time,

r
1 L I TR [ ] - o PR T !lﬂliﬁ'l Iil

(b} Mortgagor agrees to pay the adjusted mnnthly -
installment amount beginning on the first payment date which
occurs at least thirty (30) days after Mortgagee has -given
the Adjustment Notice to Mortgagor.® Mortgagor will continue .
to pay the adjusted monthly installment amount set forth in
the last Adjustment Notice given by Mortgagee t0 Mortgagor

- until the first payment date which occurs at least -thirty

{(30) days after Mortgagee has given a further Adjustment’
Notice to Hnrtgagdr. Notwithstanding anything to the -

contrary .contained in this Adjustable Rate Rider or the
Mortgage, Mortgagor will be relieved of any obligation to
pay, and Mortgagee will have forfeited its right to collect,
any increase in the monthly installment amount {caused by the
recalculation of such amount under Subparagraph 4(a)) for any
payment date occurring less than thirty (30) dadysepfter
Mortgagee has glven the appllcable Aﬁjustment Nnt;ce to

Mortgagor.

{c} Notwithstanding anything contained in this Adjustable

Rate Rider, in the event tbat (i) the Existipg Interest Rate !
was reduced on a Change Date, and (ii1) Mortgagee falled to -
give the Adjustment Notice when regnired, and [1i1)

Mortgagor, conseguently, has made any monthly installment

payments in excess of the amonnt which wounld have been set

forth in such Aajustment Notice {"Excess Payments"),

¥Mortgagour, at Mortdagor's sole option, may either (1)

then
demand

the retu:n-frnm:mnrtgagea {who for the purposes of this

sentence will e deemed

tv be the mortgagee,

O mortgagees,

who received snch Excess Payments, whether or not any such
mortgagese snbseqguently assignetd the Mortgege) of all or-any

portion of such Excess Pavments, with interest thereon at a

rate egoal o the Index on the Change Date when the Existing

Interest Rate was so reduced,
Payment was made by Mortgagor tD repayment,

Tom the date each such Excess

or. (2) reguest
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that all or any portion.of such Excess Payments, together
with all interest thereon calculated as provided above, be
applied as payments against principal.

5. Nothing cmntained.in this Adjustdble Rate Rider will permit
Mortgagee to accomplish an interest rate adjustment througn
an increase {or decrease) to the unpaid principal balance.

Changes to the Existing Intgrest Rate may ?nly be reflected
through adjustment to Mortgagor's meonthly installment

payments of principal and .interest, as_prnvidgd for herein.

BY SIGNING BELOW, Mortgagor accep

ts and agrees to the terms
and covenants contained in this A

able RatepRider.

£ -
\\_\_ D g~ (Seal)

ortgagorSeptt T. Lawson

A L AN -"';J_ ' ﬁf.ﬁ Eal)_
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MORTGAGE

ASSOMPTTION RIDER

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
liortgage te be iLimediately due ang payable if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent. or operation of law) by the mortgagor, pursuant to a con-
tract of sale executed not later than 24 months after the date of
execution of this mortgage or not later than 24 months after the
date of a prior transfer of the property subject to this mortgage,
to 2 purchaser whose credit has not been approvad in accordance
Wwith the requirements of the Commissioner.

Ry signing below, Borrower accepls and agrees to the terms and cov-
€nants contained in this Amendment.

g‘;‘bw_—‘z{g_%*—/— (SEAL)

égg BorrowerScott T. Lawson
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