STATE OF ALABAMA )
Y | :
Shelby ' county )

Mortgaga Securing Guaranty
Ths .ndamﬂ; aad ade and enered into this 3L cay of __August 19_ 87 by and MMM_N%L ’

fnerenafter cafed ‘the “Morigagore,' whather one or mova) and AmSouth Bank N.A . a national banking association (hereinaiter callad the ‘Morigagee’’).

Whereas, Daniels Tile Co., Inc, -
(hereinaher called the “Barrower'') is or shall ba jusily indebted 10 the Mongagee in he principal sum cf _EQI'E‘J five thDUEaﬂd&nﬂéLQQ{s 45 1000 v 00 )
a5 evidenced by thal certain promisscry nole dated _AL]Q‘,IJEZ[Z_BJ.. 19 B7 . which bears interesl as provided therein, which is payable in accordance with ils terms and

which has a final maturity date of __Se.p]:aﬂ:ﬁl‘_:m-g——ﬂﬁa'?

Whereas, Robert C. Gilmore and Mary L. Gilmore
herenalter callad tha "Guarantor,” whather ong or more) has agreed to amar into and has enlered into thal ceriain Guaranty Agreamant (hereinafter callag thw ''Guaranty
Agreemant’) dated 18 wharain the Guarantor has unconditionaky guarantead {jointly and severaly, # more than one) the prompt payment in full of ak -

datiednass. liabilites and obligalions, now existing of heveatter arising, of the Borrower 10 the Morigagea sovered by tha Guaranty Agraement; and
whereas, ihe Mortgagors have jointly and saverally agreed 10 exacule and deliver this mortgags ¢ secuie tha true and {githtul parformance of all of the Guarantor's liabiftes and
chligations undar tha Guaranty Agreemant '

Now, Therefors, in congideration of the pramises, and other good and valuable consideration. the receip and sulficiency of which is heweby acknowledged Dy each ol the Morlgagors,
and to secure: (3) the prompl payment and rue and taithtul performance of all of the Guarantor'a kabkiies and obligations under the Guaranty Agreamen, including without limitation
the prompl payment of all indebtedness, habiities and obligations now or hereatier owad Dy the Borrower 10 the Morigages coverad by the Guaranty Agreemant, and any and al exisn-
cins and renewals ihereof, or of any pari thareol, and all intarest payatie therean and on any and all such extengions and renewsaks (hereinafier ai of the Guaranior's liabilities and
ouligatons undar the Guaranly Agreemant bairgy colaclively caled he »Obligations’) and (b} the compiance with all the stipulations and conditions herein contained, the MorgagHs

oo hereby grant, Dargain, sell and convay unto the Mortgages, the foltowing descrived real sstale, situatad in —Sbﬂ_bl Y County. Alabama {said real eslate being
herenafier calted “‘Real Estate’):

iot 80, according to the Survey of Meadowbrook, 4th Sector, as recorded in Map Book
7, page 67 in the Probate Office of Shelby County, Alabama.
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Together with all tha rights, privilages, jenemenis, appunianances and fixtures appentaining %o thi Resi Esiales, all of which shal be deemad Real Estaie and conveyed by this mongage.
To hava and o hold the Real Eslate une the Mortgages, ita successors and asgigns forever. The Morigagors covenant with the Morigages that he Mortgagors sra lawfully naized
n fea simpla of tha Raal Eetale and have & good right 1o seM and convey the Real Estaie s aforesaid, thet the Real Extale & free of sl encumbbrances, unless otharwise 541 sorth herein,
ang that tha Mortgagors will warrant and forever dalend tha tille to tha Real Estate unio the Morigagee, agains the ciaims of all persons.

This mongage i8 junior and subardinata 10 the mongage of morgages (hereinatter called indiividually & "Saniof Morgage’ and jonlly the "Senicr Maontgages ), & any, describad herainabove.
ILis specifically agreed thai i detault Bhould be made in the paymani of principal, interest or any othar sums paysbis Lunder the terms and provisions of any Senior Marigags, the Morigagos
shall have the right {bul nol the oabiigalion). without notica 10 anyons, kb maka good Buch defautt by paying whatever amounts may ba dua under the terms ol any Senior Morigapa
50 ac to put the sama in good standing, and any and all payments 80 mace, ogether with inleresl thareon, shall be added o the Oblgations gacweed by this mortgage, and tha same,
wih intarest thareon al ihe raie of inlerast {ihe “Added Deot Imerest Rata') equal 1o the rale of intarasi charged by the MONgaQes tha portion of the Obligations hearing the highest
rarest rate (or such lesser rale of Interesl as ghall ba the maximum fate of inlerest permitted by applicabie law), shall be immediately due and payabée; and, in the event such amounis
ara not paid in full when due, at the option of the Morgage, this morgage shall be subject 10 inmediae loreckoauwra in all respects as provided by law and by the provieions hereol.

The Morigagors hereby authorize tha holder of @ny Senior Morigage encumbering iha Real Estata 1o discloss 10 the MONOagoR tha following information: {1} tha amouni o indebtednass
sucured by such Sentor Mortgage; (2) the amount of such indeblednass thal is unpaig; (3} whather any amount owed on such indebieciness i or has been in arrears: (4) whether thera
«« or hag Deen any defaull with respect 10 such Semior Mortgage of the indabtedness secuad theveby, and {5} any othar information regarding such Senior Marigage or tha ndeDladness
secured thereby that the Mortgages méy raquesl from tima o hme,

For the purpase of lurther secunng the Obligations, lhe Morigagors agree 1o: (1) pay all taxes, asgessments, and other non-consansual liens taking priority over this morigage (hereinatter
cuntly called “Liens'), and if default ie made in the paymaent of the Liens, or any parl thareof, the Morigagee, al its oplion, May pay the same; {2} keep the Real Eslate canlinuously
wisurad. 1n such manner and with sUCh COMpaniea as may be saliglactory 1o the Mortgagee, againsl loss by fwa, vandaliam, Malcious mischief and other parils usually coverad by a
tre msurance policy with standard axtended covarage endorgement, with loss, if any, payabie [0 tha Morigages, as is intorast may appear; subjecl, however, 10 the righis and interasts
Ut tha holder or holders of any Senior Mortgages, if any. Such inaurance shall be in an amount al jeasi equal to {a} the amount ol the Ouiigations, plus the aggrepate amount of in-
Jebledness secured by any Senior Morigages covening the Real Estgta or () the jull insucable value of the improvements locatad on the Reat Estala, whichever ghall ba less. The insurance
policy mMust phovida 1hat il may nol be cancalag without the insurer's giving al least tan days’ prios written aotice of such cancelaiion to the Morigagee. The Mortgagors hereby asgign
and pledge to the Morigagee, as further security for the Obligations, each and every policy of hazard ingurance now of naraaher in stect thal insures said Improvemants, of any part
hetecf, logether with ak the righl, tile and inlerest of the Mostgagors in and to aach and avery such policy, including but nat jmied to, all of the Mortgagors’ right, titie and inlerest
n and f0 any prémiums paid on such hazard inswance, including all righls 10 returned premiums; subject, however, 1o tha righis and interasts of the holders of sny Senior Morgages.
if tha Mortgagers 1ail 1o keop the Real Estate insurad as speciied above, then, at the alection of tha Morigages, this mongage may he loraciosed as hereinafier provided: and. the
Mortgages may. bul shall not be piligated to, ingure ihe Raal Estate for its full inaurable value {or for such jeksar amount as tha Morlgages may wish) against such rigks of loes, lor
s own benglit, the proceads from such insurance (lass the cosl of collecting the sama), if collected, to be cradited against tha Obligations secured by the lien of this mongage, or, al
iha alection of the Morigagee, such proceeds may ba us&d in repairing of reconsiructing the improvemants located on the Ao Estate. All amounts spent by the Mongagee for ingurance
of lor tha payment of Lisne shall become a dabt due by the Mortigagors and at once payabla, without demand upon of nolice Lo the Mortgagors. and shalt be sacured by the len of
this marlgage, and shall bear inlarest irom dale of paymeni by the Morigagee unti paid at tha Added Debi interest Rata.

As lurthar sacurity lor the payment and perormanca of tha Obligations by the Guarantor, the Mongagors hereby ASEIQN pledge to the Morigages, subject 10 the righis of the
holcer or holders of any Senier Martgage. tha inliowing described property. rights, cdaims, renis, profits, issues and ravenues.

1. gll rents, profils, issues, Ardl reyenuas of ihe Real Estate from time Lo tima accruing, whether under leasss of 1@nANCIas NOW exigting or hergaher crealed, resarving
to the Morngagors, until the Morigagee notifies the Morgagors to the contrary, the right 16 recaive and retain such renis, profils, issues and ravenues,

2. all judgments, awards of damages and setflemenis hersafter made resuliing rom condamnalion proceadings o the laking of the Real Csiate. or any parl ihereot,
under the power of emineni domain, or ior any damage (whehar causad by such taking or otherwise) 0 ihe Raeal Estate, or any part thareof, or 1O any rights appurlenan
therelo, including any award for change of grade of streats, and all payments made {or tha voluniary sale of the Real Estate, or any part thareo, In viau of the exergise cf
ihe power ol eminant damain. Tha Mortgages is hereby authorized on behalf o, and in the name ol. tha Morigagors 1o execute and daliver valid acquiltances jor, and appeal
troum, any such judgrmenis or pwards. Tha Morigages may apply all such sums 50 recaivad, or any pan thereot, ater the paymant ol all the Morigagee's expenges. including
court cosis and attormneys’ lees, to the exient providad for hargin, on the Obligations seciwed by the lien of this mortgage in such manner as tha Mortgagee glects, of, al
the Morigagae's option, the entire amount of any part thereol so feceived may be released ar may be ysed 10 rebuld. repair or resiore any or ail of the improvemants located

 am ihe Aeal Estale.
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The Morgagors agree o take good care of the Aeal Estate and all improvements iocated therson and nat 1o commil of permil any waslo thereon. and al all imes to maintain such
mpravements in ag good condition as they now are, reasonable wear and tear exceplad.

The Morigagors agree that na delay of failure of the Mortgagee 10 exercise any oplion of right granted heraunder shall be deemed a waiver of the Morigagee's right to exarcise such
ophon of nghl, either as 1o any past o nrasenl dafault, and it is agreed that no terms or condilions comained in this mongage may be waived. altered or changed except by a writen
ntrument signed by the horgagors and signed on bahatl of tha Morigagee by one of its officers.

ter cielault on the pan ol the Morgagors, the Morigagee, upon bill fled or ather propar legal procaeding baing commencad for the joreclosure ol this mongage, shall be aniitlad
10 tha appaintmant by any comgpatent cour, without notice to any party, of a recaiver for the rents, wsues and profil of the Heal Estale, with powaer o lgase and control the FReal Eslate,
anel with such othar powers as may De deomed necessary.

Upon condilion, however, thal if the Guarantor's obligalions with respect 16 new or additional indebiadness of tha Borrower shall ba terminated in accordance with 1he 18rms of the
Guatanty Agreemant, and if tha Guaranior shali truly and faithfully comply with all the terme and provisiong of the Guaraniy Agreement, including without imitation, the prompt paymant
ancl trae and faiihiul performance of the Obligations {which Obligations includa all of the Guaranltos's liabilities and obligations under the Guaranty Agraesment, including without limitabon,
tre prompt payment in full of all indebtadness, liabililies and pbhigations now or hareafter owed by the Borrower lo the Morigages coverad by the Guaranty Agreemaent, and any and
4l exlensions and renawals thereol, or of any parl ihareol and all intarast payabie theradn and on any and ali such ranawals and extenaions), and if the Guarantor shafl have na lurther
cbihgations or liabilities under the Guaranty Agreamant, and il the Mongagors pay and reimburse the Mortgages jor any amounts the Morigagee has advanced in payment of Lens
or wsueance pramiums and 1o cure defaults under Senior Mortgages, Bnd inlerast thereon, and Julfil an ohligations under 1his morigage, this conveyance shall be null and void. But
i any warranly or représantalion made in this morgage is breached or proves false in any material réapect, of i defau is made in the due performance of any covenant o agreemen
of tho Mongagors under this mortgage, o H delaull is made in the payment to tha Mortgadee of any sum paid by the Morigagee under the authority of any provision of this morigage,
ar 1f the Guarantor (o eithar of them if moré than one shall tail to comply with any o the terms and proviskans of the Guaranly Agreemant (including without limitation, the prompl payment
and trug and fathiul performance of the Obligations), or if the Morlgagors (or any of them i more than ane}, delaudt in the payment ol any indebledness (cther than the Obligations)
owed o tha Mongages or any alher parson, or if a detault oocurs under any prior mongage, of i the interast of the: Mortgages in the Real Estate, or any pari ihereof, becomas endangered
Ly reason of the enforcement of any pries lien or encumbrance thereon, of il any stalement of lien ig filed againsi ihe Real €slate, or any part thereof, under the slalutas ol Alabama
rizlating 1o he liens of mechanics and materialmen. of if any law B passed imposing of authorizing the impasition of any specific tex upon this mortgage or tha indebledness secured
Ly the hen ol this mortgaga, or any part thereof, or pamitting of authonizing the deducthion of any auch tax from he principal or intereal of such indeblednass, or by virtue of which
any tax, lan Of AsgessmMent Lpon the Aaal Estate shak be chargeable against the ownes of this mortgage, or it any of the stipulations containad in this MonNgage i daclared invalid or
inoperative by any cour ol compatent jurisdiction, or it raceivel, trugise, fiquidaicr or othar custodian is appointed for the Morgagare, tha Guarantor or the Borrower, or any of them
teurh of the same being hereinafier called an “Obligor'), o¢ for ab or a subsianiia! parl ol an Obligor's assets, or i & patition in bankruptcy (whathar tor liquidation, reorganization, armange-
emenl of wage earner's plan) is fled by or against any Obligex, or if any Obligor fails of gdmits in writing such Obligor's inability penerally o pay such Obligor's debis as thay Come
e of makes a general assignment for 1he banelit of crediors, or if any Obligor dies, i an individual, or is dissolved, # 8 corporation, parinership of other organization of associanon;
then upan (he hagpening of any ong or more of said evenis, ai the option of the Mortgagea, This morngage shall be subject 1o foreciogure and rmay be foreciosed as now provided
by law in case of pasl-due mortgages. and trve Morigages shall be aithorized to take pasgession of the Real Eslate, and atter giving at least twenily-ona days’ nolica of the time, place
.na terme of sale by publication once a wesk tor three consacutive weeks in some newspaper published in the county In which He Real Estate 1& located. to sell the Real Esiale in
(ront of the coutthouse door of said county, at public cutcry, 1o the highest bidder for cash, and to apply the proceads of said sala as follows: first, to the expense of advertising, selling
a0 conveying Ihe Aeal Eslate and joreciosing this mortgaga, including 8 raasonable attorneys' fee as provided hetein; second, o the payment of any amounts ithat have baan spant,
ar Ihal W may then ba necessary to spend, in paying inauranca premiuma, Liens, amounls due on any prior mortgage or other encumbrance, with interest hereon; third, to tha paymanl
1 It of the imerest on and then the principal balanca of the Obligations then dus and payable: founh, to & non-interest bearing resarve fund 10 ba held by the Morigagee in an amaount
ecquazl 40, and as security o, all of the Ooligations that are not ihen due and payable; and, fitth, the balance, f any, 1o be paid to the pary oOf parties appearing of record 10 ke Ina
cewetir Of the Aeal Estale al the lima of the gala, afer deducting tha cost of ascarlaining who 15 owner. The Morigapors agree that the Morngages may bid at any gale had under the
twrins of this mongage and may purchasa the Roal Estate if tha highast bidder therefor. Al 1he foreclosure sale the Real Estate may be offered for sale and sold as a whole without
frsl ottering it in any olher manner or it may ba affered for sale and sold in any other, manner ihe sMorigages may slect.

1he Martgagors agree to pay all cosls, including reascnable atiorneys’ lees, incurred by the Mortgagee in (a) collacting or sacuring o atlempting 10 collect or secure the Qoligalions,
ar any pan thereo!; or (b) detending of atlempting to defend the priofity of this morgage against any lien or encumbrance on the Real Estale, uniess this morkgage s herein axpressly
mace subject to any such hen o encumbrance; and (c} toreckaging this mongags. sither uncar the power of sale contained herain, of by vinua of the decree of any courl of competent
junsdiction; yovided, however, it this mortgage is governed by Saction 5.19.10, Code of Alabama 1975, attornays' fees collectibla from the Morigagors shall ba limited 10 15% of 1ha
(b JAloNS a the time of defauli and referral 1o an attorney not a satariod employee of the Morigagea, and no attorney's jees shal be collected unlass the original principal balance
or onginal amiount financed exceeds $300. The 1ull amount of such costs incurred by the Mortgagee shall be secured by this Mmongage. The purchaser at any such sale shall be undar
na ohligation 1 see 10 the proper application of the purchase money. In ihe evenl of & sale heraunder, the Mongagea. or ilg asskyns, of auctionser, shall axecute O iha purchaser,
wr and in the name of the Mongagors, a good and sufficient deed 10 the Real Estale.

flural or singular words used herain 1o designate the undessigned, shall be consiruad 1o refer 1o the maker or makers of this morigage. whathar one or mord Natural persons, Cornprad:
nors. assogialions, parinerships or olher entitias. All covenants and agreements herein mads by he undersigned shall bing the heirs, personal representatives, SUGCessors and assigns
ol 1he undergigned. and every oplion, fight and priviege harein reserved or secured 10 the Morigages, ghall inure 16 the benafit of the MOMIQageE'S SUCCRSSONS ard assigns.

IN WITNESS WHEREQF, the undersigned Mortgagors have executed this instrument on the date first written above.

sox 143 mee512

Acknowledgment For Individuals

S1ATE OF ALABAMA

__Shelby OCOUNTY }

e

i the undersigned authority, in and for said County and in said State, hereby certify MHMMI? L, G;].'ITIDI‘E .
whose name(g) {is) are signad 1o Lha loregoing instrument, and who {is) are known 1o me, acknowledged before me on this day that, baing wiormad of the conlents ol said instrirnant,
thiesh {she) they gxacuied the $aMmMe voluntarily on the day the same boars-ale.

Given under my hand and official seal, this ;_'iL_ cay of , 19 _ﬁ.

L

// 1 tNALLA
y

Nbary Publi

’J

o l’/ &

Commission Expires:MY COMUISCIE w
' Notary Must Alfix Seal

o U GER Y, 1990

LY




- a

.. ak A
- _'\.-I"' R -t . e, e et _"'__.h_ - . .- N . .
'_"lr-""\-.-""-"l"'.—.'--.—'.-l'\-'_-'r . om0 L T e . ] . - L

- e
-

o

-
.or Lot

Top - 4 -

. .'_‘:;";;‘!' g

-

STATE OF ALABAMA }

COUNTY )

Acknowledgment For Corporation

i and for sakd County in said Siate, heveby certiy that

whose namea AR

of -

a corporalion, i signed 1o the foregoing insirument, an
a5 such ciiicar and with full authority, executad e same

Given under my hand and official seal, e

who is Known tD me, acknowledged before me on this day that,
voluarily for and as the sct of sakl corporation.

STATE «T ALABAMA y

COUNTY )

, 19

a Notary Public

being indormad of the contents of said inglrurnae, (she) he,

Notary Public
My Commission Expires:

Motlary Musi Adlix Soa

Acknowledgment For Partnership

n and for said County in said Siate, hereby certfy that

whose name ae genaral parinar of

a

is ;gned to the toregoing instrumen, and who s

partnar and with full authorty, execuled the same voluntardly for

Given under my hand and official seal, ihie

known 1o ma, acknowladped befors me on this day that, being informed of the conienls of 58
and as tha act of said pantnership.

day of

BOOK 149 FAGESlS

Thig instrument was prepared by:

Penny Bresnghan

a Notary Public

{genaral) (imied) partnership,
id instrument, (sha) he, as such general

Commercial Real Estate
Bank

P. 0. Box 11007
___ Birmingham, AL 33288

MonSecGuar bkTT

Notary Fublic
My Commission Expires:
Notary Must Affix Seal
Prepared for: John Watts
T A
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