JUNIOR MORTGAGE

THE STATE OF ALABAMA
SHELBY County.
THIS INDENTURE, made and entered into this 21 day of ___August L 19__87 _ byandberween
H. RAY LENDERMAN, AN UNMARRIED MAN
(hereinafter referred to as “Mortgagor,” whether one or moare)}, and AmSouth Bank N.A.

vV’

A National Banking Association

(hereinafter referred to as “Mortgagee”).

WITNESSETH:
WHEREAS, the said H, RAY LENDERMAN is (Bre)
justly indebred ro Mortgagee in the sgrvarx principal sum of Sixty-Five Thousand and 00/100w=we———=-
t‘ i —— === dollars (§ 83,000.00-"7=""~ ;
as Bvidenced by that certain promissory note of even date herewith. which bears interest as provided therein, which is payable in accordance

with its terms, and which has a final maturity date of February 22, 1988

the portion of said face agmount te i in i ,000.00

OW, THEREP%I&.I'-E, in élcms‘ ﬁﬁéﬁ%ﬂﬁeﬁg"mﬁeﬁ‘, an tdutze%l res the payment of the debt evidenced by said note and any and
all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such extensions
and renewals, or any part thereof {the aggregate amount of such debt, including any extensions and renewals and interest due thereon,
i« hereinafter collectively called “Debt”) and compliance with all the stipulations herein contained, th%Mﬂl’tgagﬂl' does hereby grant,
bargain, sell and convey unto the Mortgagee, the following described real estate, situated in Shelby

County, Alabama {said real estate being hereinafter called “Real Estare™), to-wit:

Lots 45 and 46, according to MITCHELL SUBDIVISION, Wilsonville, Alabama,
as shown by map recorded in Map Book 4, Page 41, in the Probate Office of
Shelby County, Alabama.

Situated in Shelby County, Alabama.

We are informed that Margaret Lenderman is now deceased.
Therefore the following recital must appear on gald mortgage
to be insured: H. Ray Lenderman 1is the surviving grantee in
that deed recorded in Deed Book 276, Page 776, in the Probate
Office of Shelby County, Alabama,
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estate and shall
e conveyed by this morrgage.

TOHAVE AND TO HOLD the Real Fstate unto the Mortgagee, its successors and assighs forever. The Mortgagor covenants with the Mortgagee that the Mortgagor
s lawfully seized in fee simple of the Real Estate and has a good right o sell and convey the Real Estate as aforesaid; chat the Real Estate is free of all encumbrances,
except the tien of current ad valorem taxes, the hereinafter-described First Mortgage and any other encumbrances expressly set forth above; and the Martgagor
will warrant and forever defend the title 1o the Real Estate unto the Mortgagee, ageainst the lawful claims of all persons, except as otherwise herein provided.

This mortgage is junior and subordinate to that certain mortgage dated April 20, 1973 recorded in __ MOTERALE Book_ 330 ,

paFe 389  inthe Probate Office of Shelbd County, Alabama (hereinafter called the “First Mortgage”). It is specifically agreed thac in the event
default should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage, the Morrgagee shall
have the right without notice te anyone, but shall not be obligated, to make good such default by paying whatever amounts may be due under the terms of the
Furst Meortgage so as to put the same in good standing, and any and alt payments so made shall be added 1o the Debr secured by this moregage and the Debt {including
all such payments) shall be immediately due and payble, at the option of the Mortgagee, and this mortgage shall be subject o forcclosure inall respects as provided
Liy law and by the provisions hereof.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following information: (1) the
amount of indebtedness secured by such mortgage; {2) the amount of such indebtedness that is unpaid; {3} whether any amount owed on such indebtedness 15 or
has been in azrears; (4 whether chere is or has been any default with respect to such mortgage or the indebtedness secured hereby; and (3) any other information
regarding such mortgage or the indebtedness secured thereby which the Mortgages may request from time to time.

For the purposs of further securing the payment of the Debt, the Mortgagor agrees to: {1} pay promprly when due alf taxes, assessments, and other liens taking priority
aver this mortgage (hereinafter jointly called “Liens™), when im legzlly upon the Real Estate, and if default {s made in the payment of the Liens, or any part thereof,
the Mortgagee, at its oprion, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companics as may be satisfactory to the
Murtgagee, against Joss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover the Debt and the unpaid balance outstanding
under any prior mortgage encumbering the Real Estate. The original inswiance policy, and all replacements therefor, shall be delivered to and held by the Mortgagee
until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
least fifieen days prior written norice of such cancellation o the Mortgagee. The Mortgagor hercby assigns and pledges to the Mortgagee, as further security for the
payment of the Debt, each and every policy of hazard insurance now or hereafter in effect which insures said improvements, ot any part thereof, together with all rhe
right, titke and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s right, title and interest in and to any
nremioms paid on such hazard insurance, including all rights to return premiums; subjact, however, to the rights of the holder of the First Mortgage. If the Mortgagor
fails 1o keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire
I3ebe due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and regatdless of whether the Mortga
declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated 1o, insure the Real Estate for its full
insurable value {or for such lesser amount as the Mortgagee may wish) apainse such risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting
same), if collected, o be credited against the Debr, or, at the election of cthe Mortgagee, such proceeds may be used in repairing or reconstructing the improvements
located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee
and at onee payable, without demand upon er notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by [EL‘ Mortgagee until paid ar the rate of 8% per annum.

As furrher security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the rights of the holder of the First Mortgage,
the following described property, rights, claims, rents, profits, issues and revenues:

1, All rents, profits, issues, and revenues of the Real Estate from time to rime accruing, whether under leases or tenancies now existing or hereafter created, reserving
to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. All judgments, awards of damages and sertlements hereafter made resulting from condemnarion proceedings or the taking of the Real Estate, or any part thereof,
under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Estate, or any part thereof, or to any rights appurtenane
thereto, inchuding any award for change of grade of streets, and all payments made for the voluntary sale of che Real Estate, or any pant thereof, in liew of the exercise
of the power of eminent domain. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and deliver valid acquittances
for, and appeal from, any such judgments or awards, The Mortgagee may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's
expenses incurred in copnection with any proceeding or rransaction described in chis subparagraph 2, including court costs and attorniey's fees, on the Drebx in
such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part thereof so received may be released or may be used to rebuild,
repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to rake good care of the Real Estate and all improvements locared thereon and not to commis or permit any waste thereon, and at all times
» maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.
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Norwithstanding any other provision of this morigage or the note or notes evidencing the Debt, che Debe shall become immediately due and payable, at the opton
of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Martgagee 10 exercise any option o declare the Debt due and payable shall be deemed a waiver of the Mortgagee's
right to exercise such option, either as to any past or present default, and it is agreed that no rerms or conditions contained in this mortgage may be waived, altered
or changed except by a written instrument signed by the Mortgagor and signed on behaif of the Mortgagee by ane of its officers.

After defaulr on the part of the Monigagar, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mortgage,
shall be entitled to the appeintment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power
to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Diebr (which debt includes the indebtedness evidenced by the promissary note or notes hereinabove
referred to and any all extensions and renewals thereof and any interest due on such extensions and ranewals) and all other indebtedness secured hereby and reimburses
the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of irs obligations under this
martgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or szvﬂ false in any material respect;
(2} default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (1) default is made in the payment to the Mortgagee
of any sum paid by the Mortgagee unider che auchority of any provision of chis moregage; {4) the Debn, or any part thereof, remains unpaid at maturity, {5} the inrerest
of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encu mbrance {im:lud:::fe' but not limited to, foreclosure or
ather enforcement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real Estate, ar any part chereof, under the statutes of Alabama relating
ti1 the ligns of mechanics and materialmen {without regard to the existence or nonexistence of the debt or the liens on which such statement is based), (7) any law is
passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or auchorizing the deduction of any such tax from rhe
principal or interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any
of the stipulations contained in this mortgage is declared invalid or inoperarive by any court of competent jurisdiction; Eﬂﬁn r, ot any of them {a) shall apply
for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Escate or of al[-:nr a substanitial part of mchﬂorrgagm's assets, (b) be adjudicated
a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Mortgagor's inability, generally to pay such Moregagor’s debts as
they come due, {d} make a general assignment for the benefit of creditors, (e} file a petition or an answer seeking reorganization or an arrangement with creditors or
taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent 1o, or default in answering, a pevition filed against such Mortgagor
in sy banknuptcy, reorganization or insolvency procesdings; or (10} an order for re ief or other judﬁ'nent or decree shallbe e by any court of competent jurisdiction,
approving a petition seeking liguidation or recrganizatiﬂnmhe Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor
ar of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the hamning of any one or more of said events, at the option of the
Morwgagee, the unpaid balance of the Debt Ehﬂﬁ at onee become due and payable and this mortgage shall be subject to foreclosure and may be foreclosed as now provided
by law in case of past-due mortgages; and the Mortgagee shall be authorized to take ssion of the Rea! Estate and, after giving at least rwenty-one days’ notice of
the time, place and terms of sale by publication once a week for three consecutive weeks in some ne per published in the county in which the Real Estate is loc ared,
t» sell the Real Estate in front of the courthouse door of said county, at public outcry, o the highest bidder for cash, and to apply the proceeds of said sale as follows:
first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable auorney's fee; second, to the payment
of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon;
third, to the payment in full of the balance of the Debt and interest thercan, whether the same shall or shall not have fully matured at the date of sa[d sale, but no
interest shall be collected beyond the day of sale and any unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid 1o the party
or parties appeating of record to be the owner of the Real Estare at the time of sale, after deducting the cost of ascertaining who is such owner, The Mortgagor agrees
that the Morigagee may bid at any sale had under the teems of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale
the [teal Estate may be offered for sale and sold as a whole without first offering it in any other manner or may be offered for sale and sold in any -:r:-thc:' manner trhe
Mortgagee may clect. The Moregagor agrees to pay all costs, including reasonable attorney's fees, incurred by the Mortgagee in collecting or securing or attempring
ts collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lier or encumbrance on the Real
Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either under
the power of sale contained herein, or by virtue of the decree of any court of competent jurisdicrion. The full amount of such costs incurred I?y the Martgagee shall
lhe a part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no oblitation to see o the proper application ﬂf the purchase
money, In the event of a sale hereunder, the Mortgagee, or the owner of the Debx and mortgage, or auctioncer, shall execute to the purchaser for and in the name of
the Mortagor & deed o the Beal Esrare.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more natural
PETSONS, COMpOrations, associations, partnerships or other engiries, All covenants arw] agreements herein made by the undersigned shall I;:lm:l the heirs, personal representatives,
suocessors and assigns of the undersigned, and every optien, right and privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Morigagee's
..... o IJEFP&EGT.E..H.EL'] _ﬂuﬁiﬁﬁﬂ-r S
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(Seal)
(Seal)
(Seal)
(Seal)

IN WITNESS WHEREQF, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly authorized
corporate officers on the date first written above.

ATTEST: (Name of Corporation}

By .
s Its
AFFIX CORPORATE SEAL ]

ACKNOWLEDGEMENT FOR PARTNERSHIP

tate of Alabama }

County  }
a Notary Pubiic, in and for said county in said state, hereby certify that
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I, the undersigned authority,

whose name(s} as {general)(limired) partner{s) of
(name of partnership)
a(n) (general)(limited)
(state)
partnership, and whose name{s) is(are) signed to the foregeing instrument, and who is{are) known to me, acknowledged before m:r{ n;a
partner(s),

this day that, being informed of the contents of said instrument, . he __ as such
and with full authority, executed the same voluntarily for and as the act of said partnership.

, 19

Given under my hand and official seal this day of

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by: Tracl T. Thomas

(Name) ___AwmScuth Eank N,A.
P.O. Box 11607, Birmingham, Alabama 35288

{Address}
Consumer Mortgage Loan Dept.

For: FRobert M. Gandy
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srate of Alabama }

JEFFERSON County, }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

H, RAY L E AN R
whose name{s) is(ate) signed to the foregoing instrument, and who is{a¥e) known to me, acknowledged before me on this day that, being
. formed of the contents of said instrument, —— he _ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 21 _ dayof August 19 __87

2 7 Notgfy Public 7
-~ My commission expires:

& 3/>3/8¢
-y
puds NOTARY MUST AFFIX SEAL
<

% ACKNOWLEDGEMENT FOR CORPORATION

Staje of Alabama }

County, }

I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

whose name as of a |
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed F
of the contents of said instrument, he  as such officer, and with full authority, executed the same voluntarily for and as the act
of said corporation. I
Given under my hand and official seal this day of 19 I
|
Notary Public
My commission expires: “
\ €O
AN
MRS |
ROLN AR NOTARY MUST AFFIX SEAL |
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