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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Eirminghﬂm, Alabama
STATE OF ALABAMA }

coUNTY OF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Dennis Blackerby and wife, Tammy Blackerby .

{hereinafter called “Mortgagors”, whether one or more) are justly indebtad, to
fsther Kate New and husband, Dale D. New

of Seyenteen thnusand and nnf'loo ........... ( PEI‘_EETI_&E[EEEIEEd_"_H;EI’EEﬂ_ﬂ'E"_.ih_-aih_ﬁl‘_ﬂllg_ﬂE_ﬂlﬂ_I‘E}:_hlEl;iI;::
(217.000.00 ) evidenced byOne promissory real estate mortgage note executed this 2nd day
of September , 1987, due and payable in accordance with the terms and provisions of
said note.
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& And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage shonld be given to secure the prompt
payment thereof, |

NOW THEREFORE, in consideration of the premises, said Mortgagors, e
Dennis Blackerby and wife, Tammy Blackerby i

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deacribed -+
real estate, situated in Shelby County, State of Alabama, to-wit: .

A parcel of land located in the SE% of the sfl of Section 34, Township 20 South,
Range 1 East, Shelby County, Alabama, described as follows: Commence at the Southeast
corner of said Section 343 thence run West along the South section 1ine 49?.50+feet to
the point of beginning; thence continue l1asl course 340.58 feet:; thence turn right 89 deg.
04 min. 56 sec. and run North 1279.26 feet to a point on the North %-% 1line; thence turnm
right 91 deg. 02 min. 12 sec. and run East along the North %-% line 340:59 feet; thence
turn right 88 deg. 57 min. 48 sec. and run South 1278.59 feet to the pn1nt'nf beginning.
| ESS AND £XCEPT that part lying within the right-of -way of Shelby Cuunty_H1ghway #48
{a right-of-way by prescriptinn) along the South side of the above described property.
According to survey of Amos Cory, P.L.S. #10550, dated August 11, 1987.
SUBJECT TO THE FOLLOWING:
1. Taxes for 1987 and subsequent years, 1987 taxes are a lien but not due and
payable until October 1, 1987.
2. Permit to Alabama Power Company, as recorded in Deed Book 131, page 566, in the
probate Office of Shelby County, Alabama. _
3. Any part of caption lands which tie within a public road. _ o
4. Anv loss, ¢iaim, damage or gxpense including additional tax due, if any, arising
from or due to the fact that ad valorem taxes for subject property have been paid
under a current use assessment.

: It is agreed and understood that the mortgagors herein shall have the right at any time
- to prepay all or any part of said above indebtedness, without penalty, by paying such
% amount of principal plus the accrued interest as of such prepayment date.

i [t is agreed and understood that in the event mortgagors herein should sell the hereinabove

property, the entire indebtedness evidenced hereby shall become immediately due and
payable to the mortgagees,

THIS IS A PURCHASE MONEY MORTGAGE.
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To Have And To Hold the sbove mntagrpruperty unto the said Hoﬂiuu. Mortgages's SUCCESNTS, h and sasigne for-

[

ever: and for the purpose of further securing the T:rment of said indebtedness, the undersigned :f“" to psy all taxes or
aasessments when imposed legally upon said premizes and should default be made in the tlmnt same, the sald Mortgagee
may st Mortgagee's option pa off the same; and to further secure said indebtedness, first above named undersigned agrees 0
keep the improvements on 38 ren] estate insured :Tﬂ““ losa or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satiafactory to the Mortgages, with loas, it any, P2 able to said Mortgages,
as Martgn‘fea’u interest ml{ appesar, and to promaptly deliver said policiea, or any renswa of said policies to said Mortgagoee;
and if undersigned fail to keep aaid property insured as abova specified, or fall to deliver said insurance policies to said Mort-
gagee, then the =aid Mortgagee, or assigns, may at Mortgagee’s option insure anid ﬁrﬂpﬂrt‘f for said sum, for Mortgagesh
own benefit, the policy if collacted, to be credited on suid indebtedness, less cost of collecting same; all gmounts %0 expended
by seid Morigagee for taxes, assessments ot jnsurance, shall become & debt to said Mortgagee oI asaigns, additional to the
debt hereby specially secured, and shall be coverad by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and paysble.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and relmburses said Morigagee ot assigns
for any amounts Mertgagees may have expended for taxes, assassments, and insurance, snd interest themh then this con-
veyance to be null and void; but should sfauit be made in the payment of any sum sxpended by the said Mortgagee oT A3
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereom, remain unpaid at mlui:uritgrf
or should the interest of aaid Mortgagee or assigns in said prnp-nrt; become endangered by reason of ths enforsement
any prior lien or incumbranca thereon, 8o as to endanger the debt hereby secured, then in any one of said events, the whole
of snid indebtedness hereb secured shall at once become due snd payable, and this mortgage be subject to foreclosure 23 NOW
provided by law in cass ¢ post due morigages, snd the asid Mortgagee, agenta or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first takin posacssio after giving twenty-one days' notice, by pub-
lishing once & week for three consacutive weeka, the time, place and termas of sale, by publication in some newspaper published
in said County and State, gall the same in lots or parcels or en mAanse ak Mortgagee, agents or uairt:'u deem best, in front of
the Court House door of said County, {or the division tharaoft% where 3aid ¥rn v is located, nt pu 1ic outcry, to the highest
hidder for cash, and apply the proceeds of the sale: First, to the expense of & vartising, ull{ng and conveying, including &
rensonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may ihen be neces-
sary to expend, in Fnrin;- insurance, taxes, or other incumbrances, with intarest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said sale, but no {nterest shall be
collected beyond the da of sale; and Fourth, the halance, if any, to be turned over to the sald Hnrtglfor and undersigned
further agree that saj Mortgagee, agents or aggigns mnY bid at sald sale and archase said property, if the highest bidder
therefor; and underuigwd further agres to pay & reasonible ntturnady’n fea to said Mortgages OF aarigns, for the foreclosure
of this mortgage in Chancery, should the same be 30 foreclosed, said Yea to he & part of the debt hereby gecu

IN WITNESS WHEREOF the undersigned
Dennis Blackerby and wife, Tammy Blackerby

hn?* hereunto set their signature S snd scal, this Jﬂr
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HE STATE of  ALABAMA
SHELBY COUNTY
1, the undersigned authority  » Notary Public in and for said County, in said Btaks,

hereby certify that Oennis Blackerby and wife, Tammy Biackerby

whose name S Ar€signed to the foregolng conveyance, and who aT€ imown to me acknowledged before me on this day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the mame bears dnte.
Glven under my hand and officlal seal this J"“"I day of , 19 87

e — — praep———— ' - - - — i rr————— - —-—-_n_—-—l—r—.

THE STATE of

COUNTY }
I, _

hereby certity that

, & Notary Public in and for sald County, in said Stats,

whose name A3 of
a corporation, is signed to the foregoing conveyance, and who is known to mae, acknowledged before ms, on this day that,
being informed of the contents of such conveyance, he, &8 such officar and with full suthority, axecuted the same voluntarily
for and &8 the act of sald corporation.

Glven under my hand and official zeal, this the day of . 19
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