(Address) 1700 First Alabama Bank Building, Birmingham,

----------------------------------------------------------------------------------------------

Form 1-1-22 Rav. 1-88
MHI?TGAGE——LA.WYE'RB TITLE INSURANCE CORPORATICN, Birminghlm, Alabama

STATE OF ALABAMA }
COUNTY OF SHELBY

ENOW ALL MEN BY THESE PRESENTS: That Whereas,

JADIE A. BROWN III, an unmarried man,

ﬁereinnfhr called “Mortgagors”, whether one or more) are juatly indebted, to
F

TRST ATARAMA BANK (successor by change of name of Exchange Security Bank) OF BIRMINGHAM,
ATARRMA, and MARY LEE GARREIT BROWN, as Trustees under Trust Agreement executed by Jadie A.
Browmn, Jr., dated December 22, 1970,

(hereinafter called uMortgagee”, whether one or more), in the sum
of ONe Hundred Thousand and no/100=-- et o e e e —— Df.rl‘larl
(s 100,000.00 ), evidenced by his note of even date herewith payable with interest in sixty-six
monthly (66) installments as provided in said note.

i

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagor#, JADIE A. BROWN III, an unmarried man,

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situated in Shelby County, State of Alabama, to-wit: ..
. '-I'

part of the SW 1/4 of the SW 1/4 of Section 17, and the SE 1/4 of the EE 1/4 of sSection i "
18, Towmship 21 South, Range 2 West, described as follows: Begin at the SW corner of
Section 17, Township 21 South, Range 2 West and run Northerly along the West side of

the said section for 303.69 feet to a voint on the North right=of-way of Shelby County .
Road No. 87, this being the point of beginning. Then turn an angle of 63° 05" 16" to the -
right and run Northeasterly along the North right-of-way of said road for 802.38 feet,
thence turn an angle of 56° 24' 49" to the left and run Northerly along the said right-of-
way for 94.85 feet to a point on the West right-of-way of U.S. Highway No. 31, then

tum an angle of 42° 35' 54" to the left and nun Northwesterly along the said West
right-of-way for 366.04 feet, then turn an angle of 85° 06' 05" to the left and run
southwesterly for 952.64 feet to a point on the East right-of-way of the L & N Railroad,
then turn an angle of 82° 54' 32" to the left and run Southeasterly along the said

railroad right-of-way for 372.71 feet to a point on the North right=-of-way of Shelby

County Road No. 87, then turn an angle of 92° 58' 39" to the left and rnun Northeasterly
along the said right-of-way for 172.03 feet back to the point of beginning.
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ever; and for the purpose of further sec the payment of said indebtedness, the undersigned a s to pay all taxes or
asscesments when imposaed legaily mn id premizses, and should default be made in the payment of same, the sald Morigagee
may at Mortgagee's option pay off same; and to further secure said indebtednsss, first above named vndersigned agrees to
keep the improvements on ssid real estats insured againat loss or.damage by fire, lightning sand tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if any, pa able to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of 2aid policies to said Mortgagee;
and if undersigned fail to keep said property insured ss sbove specified, or fail 1o deliver said insurance policies to said Mort.

To Have And To Hold the above granted property unto the said Hnrt?m Mortgagee’s successors, helrs, and ssaigna for-
mﬁ

gagee, then Liv v... ceve mopwes ve S83igNS, may at Morigs ee's option insure said property for said sum, for Mortgages's .

own benefit, the policy if collectad, to be credited on aaid indebtedness, less cost of collecting same; all sgmounts so expended
by sajd Mortgagee for taxes, assesaments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby :recil.lly secured, and ahail be covered by this Moriguge, and bear interest from date of payment by said Mort-
gages, or asaigns, and be at once due and payable.

Upon condition, however, that if the sald Morigagor payns aatd indebtedness, and relmburses said Mortgagee or assigns
for any amounts Mortgagess may have sxpended for taxes, sssemments, and insurance, and interest th:renh then thia con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signe, or should said indebtedness hereby secured, or any part theracf, or the interest therson, remain unpaid at maturity
or should the interest of maid Mortgagee or assigns in sald property bacoms red by reason of the enforcement of
any prior lien or incumbrance therson, so as to endanger the debt hereby secured, then in any one of said eventa, the whole
of naild indebtedness hereby sscured shall at once become dus and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first tak pozsession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of u'la. by publication In some newspapsr publishad
in said County and State, sell the same in lots or parcels or en musia a3 Mortgages, agenis or uligu deem best, In front of
the Court House door of said County, (or the division theraof) whers said ¥mg¢rty is loca at public outery, to the higheat
bidder for cash, and apply the proceads of the sale: Firsi, to the expenss ol & vertising, selling and conveying, including »
reasonable attorney's ru; Second, to the payment of any amounts that may have been expended, or that it may then be neces.
sary to expend, in paying insurance, taxes, or other incumbrances with interest thereon; Thi’rd, to the payment of sald
indebtednesxs in fulﬁ whether the sams shall or shall not have fuilr matured at tha date of said sale, but no intereat shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor snd undersi
further agree that sald Mortgagee, agents or sssigns may bid at sald saie and purchase said property, if the highest bidder
therefar: and undersigned further agree to pay a reasonahle attorne s fee to sald Mortgagee or u:ignl. for the foreclosure
of this mortgags in Chancery, should the same be so foreclosed, said Zee to be a part of the debt hereby socured.

IN WITNESS WHEREOF the undersigned JADIE A. BROWN III, an_mmﬂrriaﬂ man,

have hereunto aei his signature and seal, this 4 day of August , 1987 .
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THE STATE of ALABAMA
JEFFERSON COUNTY

;, the undersigned authority , 8 Notary Publie in and for sald County, in sald Etate,
Lereby certify that JADIE A. BROWN III, an unmarried man,

whose Dame 1S signed to the foregoing conveyance, and who is known to me acknowledged bafore ms on this day,
that being informed of the contents of the conveyancs Ne  yecuted the same voluntarily on the day the same bears dats,

Given under my hand and official seal this 4th day of Augqust , 19 87
- 7YY I, Zod/. WNotary Public.

THE STATE of

COUNTY }
I, , a Notary Public in and for sald County, in said State,

hereby certify that

whose nAme &8 of
a corporation, Is signed to the foregolng conveyance, and whe I3 known to mas, scknowledged bafore mae, on this day that,
being informed of the contenta of such conveysnce, he, as such officer and with full suthority, sxscuted the same voluntarily
for and as the act of said corparation. ' *

Given under my band and official seal, thi» ths day of , 19

U N ey NOtary Publie
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TADIE A. BROWN 111, an
mmarried man
Bank) of Bi

MY COMMISSION EXPIRES MARCH 17, 1991




