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MOITGAGE CUHPOHATION OF THE SOUTH
A subsidiary of Bank of Busiun
P.O. Hox 10726
Birsinghaom, Alabama 35202

STATE OF ALABAMA

COUNTY OF

- CONSTRUCTION LOAN MOHTGAGE DEED
AND SECUNITY AGHEEMENT

THIS INUENTURE made aixl  enlered  dnto Uhils 12th day

37
August . 19 87 , by and bu tween
DORER CQNS]RUQTI'EN CO., INC. (hereinal ter referrcd

disburgsed hereunder, as eovidenced by & nole bearing even dalo

payable to said Mortgague; with intercst Uwreon, oh demaid OF as uvlhwewise
provided hwerein; and

above mentioned,
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to as Mortgagor, whelher one or muraﬂ and MOHTGAGE CORPCNATION OF THE SO0UTH,
an Alabama corporation, hereinafter reflerred Lo as Morigagees,

WITHESSETII ‘
WHEREAS, tha Mortgagor is justly indebted Lo Lha mort ve  An L
principal sua of aty-One Thousand Two Hundred Fifty and Nﬂ_i_*__f**&* |
BOLLAMAS (S 71.250,00 }, or ow much a8 may from Lime Lo Lime be

Iwrew Lh,

NOW, THEHEFORE, the Mortgagor, in conslderation of the indebledness

and to bBecure lhe prompl payment of Sime wilh  inloerest
Lhereon, and all olher indeblodness ol the Morlgagor Lo Liie MHorlyagee, whetlher

now existing or hereafler incurred, and all extensions end renewasls hercof or
of any indebledness of tLhe Mortgayor Lo Lhe Morlgdges,

and further to secure
the performence of thw covenanis, cumiitions ond ayrocvecnis wreinsllierr uvet

forth, have bargained and sold, and do hereby barguin, sell), alien, yrent und

convey unto the Mortgagueo, ils succuisors and assigneg the [ollowing described

veal catate, lying and being in shelby Cuunly,
Alobamia, to wit:

' ] 6th Addition Phase
Lot 101 according to the survey of Dear}ng Downs, :
I? as recorded in Map Book 10, Page 78 in the Probate Office of Shelby
County, Alabama.

THIS IS NOT A HOMESTEAD

TOGETHER WITH all bLullding malerials, uquipment.'liulureu and Itl.linnu.
of every kind or character now owned or hervafter ﬂﬂllulljﬂd by the H:url-gag::i
for the purpose of or used or ugeinul  in uunnuutipn with e lnquuu:.m‘;:::m.
located or to be located on Llhe hnrnil;m:r:.r:::i t:;ilc:::ﬁi:::Ilwualt:;::udu ::." ur
suctt materials, equipment, {ixturea an T . . o o

cal eslatu i nut, wiwd whetbwe in sLtorague os ‘ullm:utﬂu.
:ﬂi:i:::u:: t.;ldnu;: may bLe lucated, The Pcramml propurly lmrm-n.dum;v:::?-
and mortgaged shall include, withoul lln}ta}.lmn. al)l  lumber o .u X
products, bricks, bullding wstonus aikl baliamy bluckn, awd and Luufn.
roof ing malerial, paint, doors, winduwy, hurdware, nails, wires ad ulrfug.
plumbing and plumbing fixtures, licaling cyuipmenl ond appllancus, elﬂul:'ll?al
and gas squipment snd appliances, pipvs and piping, ornasental and decorative

fixtures, and in general all bullding weterial of every kind and characler

used or useful in connection wilh said improvescints.
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TOGETHER WITH all the im
said real estate, and all rﬂntﬂlprﬂ\fﬂmntl now or hareafter erscted on the

tssues and profite

herecof and th i
privileges and appurtenances thereunto balonging or in anywise -pp:rt:iﬁr:;:

inc:h::ding all gas, electric, steam, hot air and other heating, lighting end
cooking apparatus, engines, bollers, motors, bathtubm, winks, water ciosets,

Lasins, pipes, faucets and other plumbing Tixtureas which are, or shsll be,
altached to any said improvements now or hiereafter erecled, all of which shall

be decmed really as between the partiess hereto and all persons claiming by,

through or under them, and conveyed by Lhis mortgage as a part of the security
for sald indebtedness.

All of the foregoing is sometimes hereinafter for convenience cailed
the “Premisea"., .

TO HAVE AND TO HOLD ths Premises,

and every part hereofl, unto the
Mortgagee,

its Buccessors and assignas, forever. And the Mortgagor covansntis
with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
Premises and has a good right to sell and convey the same as aforesaid; that

Lhe Premises are free and clear of all liens and encumbrances and the

Mortgagor will warrant and forever defend that title to the same unto the
Mortgagee, ita successors and assigns, against the lawful claims of all
persons whomsoever,

This mortgage is made and accepted on the understanding that the
following covenants, conditions and agreements shall continue in effect so
long as any portion of the indebtedness hereby scecured remains unpald, to-wit:
' 1. THI5 1S A FUTURE ADVANCE MORTGAGE, and the indebtednoss shall be
ﬁadvanced by Mortgagee to Mortgagor in asccordance with a construction loan
agreement of even date herewith, the terms of which agreecment are sade a part
of this mortgage. This mortgage shall also secure any and alkl other
indebtedness now or hereafter owing from the Morigagor to the Mortgages.
2. The Mortgagor will duly and punctually pay the note secured hereby
and all other sums required to be paid by the Mortgagor hereunder.
3, For the bonefit of the Mortgages, the buildings on said Promincs
shall be conatantly insured against loss by fire and othsr hazards, casualties
and contingencies, extended coverage, and other such coverage, in such manner

-t

(XD and in Buch companies and for such amounts as may be roquired by the
. Mortgagee, with losa, if any, payable to Mortgagee, as its interest may
& appear, and the Mortgagor does hereby transfer, assign, set over and deliver
"= Lo the Murtygagee for fire and other insurance policies covering said property,
CD and it is further agreed that all of ihe securily for sald indebtedness shall
:‘f_' pass to, and become the property of, the purchaser at any [oreclosure sale
hereunder, without Lhe neceasity of notice, sale, decod or olher proceedings in
o

L
<2
F_.r

consummation of such foreclosure, and if the Mortgagor falls to keep sald
properly insured as above specified then Lhe Mortgagee may, st its option,
insure sald property for its insurable value, against loas by fire and other
hazards, casualties and contingenciea, for ils own benefit, and any amount
which may be expended for premiums on such insurance policies shall be secured
by the lien on thia mortgage and bear interest from the date of paywent by the
Mortgagee; it being understood and agreed batween the parties hereto Lhat any
aum, or sums, of money received for any damage by fire or othar casualty to
any building, or buildings, herein conveyed may be retained by the then holder
of the indebtedness secured by this mortgage and applied toward paymsent. of
such indebtedness, either in whole or in part, or, at the option of the holder
of sald debt, same may be pald over to a trustee, Lo be named by the
Morlgayee, iL8 successors or assigns, Lo be applied in payment for any repair
or replacement of such building, or buildings, or for any nther‘ purpose or
object salisfaclory Lo said Morlgagee, wilhout affecting the lien of this
mortgaye for the full amount hercby sccured,

4. The Premisas and Lhe inprovoments thedyoon shull be kepl in good

. condi tion and no waste commilted or permililed thereon, natural wear and tear
‘uucnpu!d, and all tLaxes and assessmenta or olber charges, which may be levied
upon or accrue againat the Premises, as well as all other sums which may be or
become liens or chargea againat Lhe same, ghull be paid and discharged by the
dndersigned promptly as and when 80 levied or oassessed and shall not bae

permitled to become delinquent or Lo take priority over the lien of this
mortgage.

5. Any claim of lien which may be filed under the provisions of tha
Statutes of Alabama, relating to the 1iens of wechanics or saterialmen, shall
pe promplly paid and discharged by the undersigned and shall not be peraitted
to take priority over the licn of this mortgage.

6. Any and all legal requirements, of any governmental agency wherein
the Premises are locatud, shall be fully complied with by the Mortgagor.
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~other sum, the payment of which is hereby secured,

7.

Should default be mada {
n ti
Laxes, assessments ar other liens, "

Mortgagee or assigns shall
paid shall be and become a

or the Morigoegee or assigna oy take
rents due or to

Paysent of any insursnce ‘
or any other sum, bad . the

as hsrein
ba authorized to pay same and provided, the

the sum , or sums so
part of the indebtedness secured by ths morigage,

posssssian of the Premisss, selivwt bhg
become due thereon and apply same in payment of =suoh
delinquent taxes, assessments or other liens or, upon application made to any

court of competent juriediction, be entitled as a matter of right to the
appointment of a receiver of the rents, issued and profits to be darived
Lherefrom and with power to lease and control Lhe Premises for the benefit of
Lhe Morlgagee or, at ita option, the Mortgagee way declares the whole of said
indebtedness due and payable at once and the mortgage may be foreclosed as
hereinalter provided, but no delay or failure of the Mortgagea to exercisa
Lhis right or any other option herein shall be deemed a waiver of such right.

8. The Mortgagor agrees Lo pay reasonable attorneys' (eces and
expenses incurred by the Mortgagee in applylng for a recelver, in protecting

iLs interest in any litigation involving this real eatate, in presenting claim
under any administration or other proceeding where proof of claima is required
by law to be filed, or in foreclesing this mortgage by suit in any court of
competent jurisdiction, such fees and expenses to be part of the debt hereby
aecured., -

9. It is further agreed that if the Mortgagor shall fall to pay or
cause to be paid in whole, or any portion of the principal =sum, or any
instaliment of Interest hereon, and any extensions or renewils thersol, or any

as they or any of them
mature, either by lupse of time or otherwlse, in accordance with the
agrecments and covenants herein contained, or should default be made in the
payment of any mechanic's lien, materialmen’s lien, insurance premiuma, taxes
or assessments now, or which may hereafter be, levied againat, or which may
become a lien on said property, or should default be made in any of the
covenants, conditions and agreements herein contained or in the construction
loan agreement of even date herewith, then and in that event the whole of maid
principal sum, with interest thervon, and all other sums secured hereby shall,
at lhe option of the then holder of sald indebtedness, be and become
fmnedliately due and payable, and Lhe holder of the debt secured shall have the
right to enter upon and take posnession of sald property and sell after or
wilhout. Laking such possession of Lho same al public outcry, in whole or in
parcels, in (ront of the Court llouse door of the county wherein said property
ia located, to the highest bidder for cash, either in person or by suctioneer,
after first giving notice of Llhe time, place and terms of such sale by
publication once a week for three successive weeks in some newspaper published
in said county, and, upon the payment of the purchase money, shall execute to
Lhe purchaser at said sale a deed to the property so purchased, the proceeds
of such sale shall be applied (1) to the expenaea incurred in making the sale,
including a reasonable attorney's fee for such services as may be neceasary,
in Lhe collection of said indebtedness or the foreclosure of the mortgage; (2)

to the payment of whatever sum, or sum3, the Mortgagee may have paid out or
become liable to pay, in carrying out the provisions of this mortgage,
together with lnterest thereon; (3) to the payment and satisfaction of sald
principal indebtedness and interest thereon to the day of sale and {he
valance, if any, shall be paid over Lo the Maortgagor, or asaigna., Or saild
Mortgage may be foreclosed as now provided by law in case of past due
morilgages, in which event a reasocnable attorney‘'s fee shall, among other
expenses and costs, be allowed and paid out of the proceeds of the sale of
said property., In any event, the purchases under any foreclosure gale, a8
provided herein, shall be under no obligation to see to the proper application

of the purchase money and Lhe Mortgagee or tha then holder of tha indehtednfsn
hereby secured may become the purchases al sald sale., The auctioneer musking

ihe sale is hareby authorized and empowered Lo ¢xecute & deod in the nnﬂ? :r:
"on behall of the Martlgagor to such purchaser, and the certificate o 3

3 indebtednesa, appointing said auctioneer to make such sale,
I:::T:Ih;rbjip:::: facie evidence of his authority in the Premises., m::gzgz:
ahall also have all rights and remedies of @& secured party under the ﬂh .
Uniform Commercial evidence of his authority in Lhe Premises, Hnrtgaga: szrn
alse have all rights and remedles of a secured party under the Alabama nIﬂl -
Commurcial Code. Whether the Premises are comprised by one separat: far:r r
by separate parcels or are non-contiguous or are subdivided into 1 u;b o
to be subdivided or are divided by natural boundaries or are COmprisc y o
real and personal property, then in aither event(s}, Morigageae uhnllt huluia ne
right on foreclosure of this mortgage to sell the Premises inllepnrudfui:inna
parcels or in any combination{s) of such separate lots, parcels, or ;
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or en masge, ag

Mortgagee ma in'it |
be obligated to y 8 sole di

first offer scretion desenmn beat, and

hall not .
. the Premi & |
divisions at auch sale. cmiges ln any such sub-parcells),

loke, or

10. In the event of the enactmont of any law Fed
the dute of this mortgage, Y law, Federsl or State, after

deducting from the value of the land for the
purposes of taxation any lien thereon,

or imposing sny liability upon the
Mortgagee, in respect of the indebtedness secured hereby, or changing in any

way the laws now in force for the taxation of mortgages, or debts secured by
mortgages, the indebtedness saecured hereby together with the intercst due
Lhereon, shall; at the option of the Morlgagee, without notice to any party,
become imnediately due and payable.

l1. If all or any part of the Premises shall be damaged or taken
through condemnation (which term when used in this msortgage shall include any

damage aor taking by the governmental authority, and any transfer by private
sale §n  lleuw tLhereof), elther Lemporarily or permanently thes entire

indehtedness secured hereby shall at the option of the Mortgagee becoms

jiomediately due and payable. The

Mortgagee shall be entitled o all
compensation, awards,

and other payments or relief therefor and is hereby
authorized, at its option, to commence, appear in and prosecute, in its own or
Live Mortgagor's name, any action or proceedings relating to any condemnation,
and to settle or compromise any claim in connection therewith. All such
compensation, awards, damages, claims, rights of action and procoeds and the
right thereto are hereby assigned by the Mortgagor to the Mortgagee, who,
after deducting Utherefrom all its expenses, including attorney's {ees, may
relcase any monecys so received by it without affecting the lien of this
mortgage or may apply Lhe same in such manner ag the Mortigages shall detarmine
to the reduction of the sums secured hereby, and any balance of such moneys
then remaining shall be pald to the Mortgagor. The Mortgagor agrees Lo
execute such further assignments cof any compensations, awards, damages, righias
of action, claims and proceeds as the Mortgagee may require.

12. This mortgage creates a securily interest in the parsonal
properiy of the Morigagor herein described, and shall conatitute a Security
Agrcement under the Alabama Uniform Commercial Code. Mortgagor covenants and

agrecs Lo cxecule, file and refile such financing stalements, continuation
atatements or olher documenta that Mortgagee shall require.

13, Provided always that if tha Martgagor pay _jaid npote and any
ranewal or extension thereof and all othar indebtedness secured by the
mortgage and reimburse paid Morigagee, 1ta successors or asssigns, for any
amount it may have expended in payment of taxes, assessments, insurance or
olher liens and interest thereon and shall do and perform all other acts and
things herein agreed tc be done this conveyance shall be nmull and void)
oLlherwise it shall remain in full force and elfect. | _

14. If all or any part of the Premises or an interest therein is sold
or transferred by Mortgagor without Mortgagee's prior written consent,
excluding {a) Lhe creation of a purchase money gecurity interest for household
appliances, or; (b) a transfer by deviass, deaceni or by operation of law upon
the death of a joint tenant, Mortgagee may, at itd option, declare all the
sums secured by thls Mortgage to be immediately due and payesble. Mortgageo
shall have waived such option to accelerate if, prior to the sale or I:r.mrm.ul[‘n:*ar‘:,I
Mortgagee and the person Lo whom the premises are to be sold or trln:f-rrin
reach agreement in writing that the credit of sBuch person ias sstisfac n:_.r >
Mortgagee and that the interest payable on the sSums secured by this =m0l Q:z
shall be at such rate as Mortgagee shall request., 1f Mortgagee huas Ha#ued .u
option to accelerate provided in this paragraph 14, and if Hurlﬂﬂﬂdﬂrli
successor in interest has executed a written assumption agreement a:::l!)tu lr;
writing by Mortgagee, Morltgagor shall remain liable nonetheless for a

obligations wunder. Lhis mortgage, the MNote, and the Construction Loan
Agreement.,

15. Extension of the time for payment or modification of amortization

g i
.of the sums secured by this morlgage granted by Morligagee to any successor in

lease, in any manner, the

interest of Mortgagor shall not operate to re

l?ﬂEthy uf the original Morlgagor and the Mortgagor's ::f:::ﬂ:EZIH::
proce

at. Mortgagee shall not be required to commencs

L:zzrﬂﬂuccesiﬁur gnr refuse to extend time for payment or ?t.hur'u;::ﬂmm::;:

amortization of the suna secured by this mortgage by l;an:m: u-.:ny
nwar M

he inal Mortgagor and Mortgagor's succegsors in
oy D:E Any I'm?hnnrﬂnca by Mortgagea in exercising any right T;ﬂ:u::dy
hereunder, or otherwise afforded by applicable law, shall not be a wa

of
or preclude the exercise of any such right or remedy. The procurement
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. COUNTY OF

ok

; or charges by ﬁnrtunn-- shall
8 right to accelerate the maturity of the

. insurance or the payment of taxes or other liens
ot be a waiver of Mortgagee

indebtedness secured by this mortgagye.
17.

be disbursed in accordance with the

The loan evidanced by the Nute and secured by this mortgage is tq

terme arvd provisions of the Lean
The Note, this msortgage, and the Loan Agreement ahell asiwaya be
taken and read together as consisting part.of a single loan Lranpaction. The
Mortgagor agrees to fully, duly and promptly discharge sach and every of its

agreementa contalngd in the Loan Agreement. Any default under the provisions
of the Loan Agreement shall be and constitute an event of default under the

terms of this mortgage, and Mortgagee may take such action ss it doess
necessary to protect it security, '

18, All remedies pravided in this mortgage are distinct and cumulailive

to any othar right or remedy uindoer this mortgage or gfforded by law or eyuily,
and may ba exarclsed concurrently, indupondently or auccossively.

Singular or plural words used harsin to doesignate the Mortgagor shial )
ba construed to refer to the maker or makers of thie mortgage, whether one or
more persons or a corporation, and all covenants and agreesents bherein
contained shall bind the hoirs personal representatives, successors and
agsigns of the undersigned and every option, right and privilege herein
reserved or secured to the Morigagua shall inure to the benefit of its
successors ankl asslgns:

IN WITNESS WIIEREOF, the undersigned hava (has) hereunto afllxed their

(his) hand{a) and seal{(m), intending to be legally bound, on ths date above
written.

Agreament.
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DORER CONSTRUCTION €O., INC.

L EZ”}’ZL’%- = (SEAL)
AFRED L. DORER, PRESID -

(5EAL)

M

(BEAL)

M

{SEAL)

M

STATE OF ALABAMA "

(individual acknowledgment)

1, the undersigned authority, a Notary public in snd for said County
i aid State, hereby certify that _
u::n:u name . signed to Lhe foregoing conveyance, and who __

known to me, acknowledged bafure ma On this day that.._ baing h;l;l::irill'yu:l
contents of the convayance sxecuted the sane
the day the same bDears date.

Given under my hand and official

this of

day

soal

e —

B e

Notary Public
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STATE OF ALABAMA

COUNTY OF

uf

(individual acknowledgment)
1, the undersigned authority, a Notsry Public in and for sald County
in sald State, horeby certify that + whose

name signed to the foregoing convayance, and who
known Lo me, acknowledged before me on this day that, being informed of the
contents of the conveyance sxeculed the samne
voluntarily on the day the same baars date.

Given under wmy hand and official seal thiws day of

' 39 .

I ] ~

Notary Rublic

STATE OF ALABAMA

corporate
COUNTY OF JEFFERSON - (XRRICIE0N acknowl edgment )
I, the undersigned authority, a Notary Public in and for sesid County
in said Stata, hersby certify that ALFRED L. DORER
whoso names as Presiden
of "DORER _CONSTRUCTION CO., INC, - . @ corporation,

is signed to the foregoing conveyance, and who {is known to me, achknouwledged
before me on thia day that, being informed of the cantenta of the conveyance,
he, as such officer and with full aulhority, executed the same voluntarily for
and as the act of said corporation. :

Given under ay hand and official aseal this 19th  day n{

+.a _ulf .""I'-..l F 4
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