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State of Alabama
Shelby & St. Clair County
MORTGAGE
This indenture is made and entered into this 31lst dayof ___August 19_B7 _byand between
___Sherwood J. Stamps, a married man
— } (hereinafter called
“Mortggor”, whether one or more) and National Bank of Commerce of Rirmingham, a natio

WHEREAS, Sherwood J. Stamps., a married man

el banking association thereinafter called “Mortgagee”).

is (are) justly indebted to the Mortgagee in the amount of
dollars¢s 75,000.00

——_———--——h_‘--
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Now, therefore, in consideration of the premi

and renewals thereof, or of any part thereof, and all interest payable on

aggregate amount of such debt and interest thereon, including any
called “Debt™ and the compliance with all the stipulationa hergin

" Mortgagee the followin described real estate situated in She

extensions and
tﬁ;ltained. the Mortga
vy & §t., Clair

_Seventy-Five Thougand and no/i00===x-

} as evidenced by that certain prﬂmisabry note dated
which bears interest ns provided therein and which hasa final maturity date of

aes, and to secure Lhe payment of the debt evidenced by said note
all of said debt and on any and alt
renewals and the interes
or does hereby grant, bargain,

----- el S - - N YRS m—— _--r

August 31, 1987
87

or notes and any and all extensions
such extensions and renewals (the
t thereon, is hereinafter collectively
gell and convey unto the

County, Alabama (said real estate being

hereinafter calied “Rea! Estate”):

See attached Exhibit "A".

"This does not constitute any part of the homestead of Sherwood J. Stamps."
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Together with all the rights. privileges, tenementsa, appurtenances and lixtures appertaining 1o the Real Estate, all of which shall be deemed
Heal Estete and conveyed by this mortgage.

To have and 1o hold the Real Fstate unto the Mortigagee, its successors and ﬂsﬂiﬁns forever. The Mortgagor covenants with the Mortgagee that
the Mortgagor is lawfully aeized in fee simple of the | Estate and has a good rifdt to self and convey the Real Estate as aforesaid; that the Real

Estate is free of all encumbrances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Real
Fstate unto the Mortgagee, against the lawful claims ol all persons,

This mortgape is subordinate to that certain mortgage from
Liw _I_‘_
dated and recorded in Volume . at page in the Probate Office

nf County, Alabama.

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Murtqlagee the following
infarmation: {1) the amount of indebtedness secured by auch maortgage; (2) the amoeunt of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedneas is or haa been in arrears; (4) whether there is or has heen any default with r&ngect io such mortgage or the indebtedness

secured thereby; and (5) any other information regarding auch mortgage or the indebtedness secured thereby which the Mortgagee may request from
time to time,

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agreen that if default should be made in the %n;,'ment of principal,
interest or any nt‘ier sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not be obligated to, cure auch
default, without notice to anyone, by paying whatever amounts may be due under the terma of such prior mnrtﬁng'e 80 as to put the same in good
standing; and any and all payments so mag , together with interest thereon at the rate of 8% per annum or the highest rate then permiited by
law, whichever sgmll be less, shall be added to the indebiedness secured by this morigage. Any such amount paid h{ Mortgagee, with interest

e therpon, shall be immediately due and payable; and, if such amount is not paid in full immediately by Mortgagor, then, at ihe option af the Mortgagee.

Yo this moerigage shall be in default and aubject to immediate foreclosure in utrreapents ag provided by law and by the provigsions hereof,

B — For the purpose of further pecuring the l]]Ja ment of the Debt, the Mprtgaﬁur_ugreea to: (1) pay all taxes, assessments, and other liens taking priority
.., over this mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereol, the Hurtgngﬁe. at its
2 oplion, may pay the same; (2) keep the Real Eatate continuously insured, in such manner and with such companies as may be satisfactory to the
ar l\jnrtgagee. againet loss by fire, vandaliam, malicious mischief and other perils usually covered by a fire insurance policy with standard extended

roverage endorsement, with losa, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover
7D the ﬂegt and the indebtedness secured by any prior mortgage. The original insurance policy and all replacements therefor, shall be delivered to and
me-f4 held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be cancelled without the insurer giving at

] least fifteen days prior written notice of such cancellation to the Morigagee at the following address: National Bank of Commerce of Birmingham,

i* (3. Box 10688, Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby aseigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvementas,
or any part thereaf, together with all the right, title and interest of the Mortgagor in and to each and every such ﬁol_me:, including but not limited to
all of the Mortgagor's right, title and interest in and to any premiuvms paid on such hazard insurance, including all righta to return premiuma. If the
Mortgagor faila to keep the Real Estate insured as slperi ied above then, at the election of the Mortgagee and without notice to any person, the
Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
nrowvided; and, regardless of whether the Mortgagee declares the entire Debi due and payable and this mortgage subject to foreclosure, the Mortgagee
may, hut shall not be obligated to, insure the Real Eatate for its full insurable value {or for such lesser amount as the Murtg;?ee may wish) agﬁlenat
such risks of loss, for its awn benefit, the proceeds from such insurance {less the cost of collecting same), if collected, to be ¢credited againat the Debt,
or, 6t the election of the Mortgagee, such proceeds may be used in repairir;gnur reconatructing the improvements located on the Real Estate, All
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without
demand upon or notice to the Mnrfdzagar. and shall be secured by the lien of this mortgage, and ghall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of tha holder of the ﬁrinr mortgage set forth above, if any, the Mortgagor hereby pledges and assigna to the Mortgagee as
furiher security for the payment of the Debt the following rights, claims, rents, profits, issnes and revenues:

BOGK

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing

or hereafter created, reserving to the Mortgagor, so long as the Mortgagor ia not in default hereunder, the right to receive and retain
puch rents, profits, iesues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to
. the Real Estate, or any part thereof, or Lo anwﬁhtﬂ appurtenant thereto, including any award for change of grade of streets, and all
yments made for the voluntary ssle of the Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
E‘?ne Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
appeal from, any such judgments or awarda. The Mnrtgafee may epply all such sums so received, or any part thereof, after the payment
u? all the Mortgagee’s expenaes, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgages elects, or, at the
Mortgagee’s option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Entate.

The Mortgagor agrees to take good care of the Real Estate and all improvementa located thereon and not to commit or permit any waste thereon,
and et all times to maintain such improvements in as good condition as they now arve, reasonable wear and tear excepted.

Notwithstanding any other provision of this morigage or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
int,m?est therein, iagml . mnvey};d or trensferved, witﬁaut the Mortgagee's prior written consent, the Mortgagee mi;y_* at ite option, declare the Debt
immediately due and payable; and the Mortgagee may, in ita sole discretion, require the 'ﬁment of & higher rate of interest on the unpaid principal
portion of the Debt as a condition to not exerciging such option to nccelerate the Debt. The Mortgagor agrees that the Mortgagee may, if the Mortgagee
desires, accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt
or (2} protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to daclare the Debt due and payable ahﬁa]ﬁl be deemed a waiver
of the Mortgagee's right to exercise such option, either as to any past or present defzult, and it is agreed that no terms or conditions contained in this
:_rnﬂrtﬁ_age may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
it athicers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed ar other proper legal proceeding being commenced for the forectosure of
ihis mortgage, shall be entitled to the appointment by any com t court, without notice to any party, of a receiver for the rents, issues and
. b
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Upon condition, however, that il the Mortgegor pays the Debt ¢twhich Debt includes the indebtedness evidenced by the promissory note or notes
. referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance remiums, end sums due under -
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shallgne null and void. But if: (1} any
warranty or representation made in this murtgnﬁsvis breached or provea false in any material respect, {2) default is made in the due performance of any
covenant or aﬁreement of the Mortgagor under thie mortgsge; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
snder the suthority of any provision of this mortgage; {4) the Debt, or any part thereof, remaina unpaid st maturity; (5} the interest of the Morigegee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) any statement of lien is filed against
the Real Eatate, or any part thereof, under the statutés of Alabama relating to the liens of mechanics and materialmen {without regard to the existence
or nonexistence of the debt or the lien on which such statement ;s based), {7) any law is passed imposing or authorizing the imfmaitiun of an{’speciﬁc
tax upon this morigage or the Debt or permitting or authurizinﬁ:he deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morlgage: (8} any of the stipulations contained
in this mortgage is declared invalid or inoperative by anirl sourt of eompetent jurisdiction: (9 Mortgagor, or any of them (a) shall apply for or conaent
to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or & substantial part of such Mortgagor's assets, {b) be
adiq icated a bankrupt or insolvent or file p voluntary petition in bankruptcy, {¢) fail, or admit in writinf auch Mortgagor's inability generally to pay
such Mortgagor's debta as they come due, (d) make a general assignment for the benefit of creditors, {e) file a petition or an answer seeﬁing reorganiza-
tion or an arrangement with creditors or taking advantagﬁn[ any insolvency law, or (I} file an answer admitting the materia} allegations of, or consent
ty. or default in answering, a petition filed against auch Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10} an order for
relief or other judgment or decree shall be entered by any court of competent juriadiction, a proving a petition seeking liquidation or reorpanization
of the Morigagor, or any of them if more than one, or appointing a receiver, trustee or liguidator of any Mortgagor or of the Real Estate or of all or 8
subatantial part of the raseta of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Morigagee, the unpaid
balance of the Debt (which includes principal and accrued interest) shall at once become due and payable and thie murt%ﬁe shall be subject to [ore-
closure and may be foreclosed as now provided by law in case of past-due morigages; and the Mnrt.gaﬁee zhall be authorized to take possession of the
Real Estate and, after giving at least twenty-one (aye notice of the time, place and terms of sale by pub ication onoe a week for three consecutive weeks
in BoMme newspaper puglished in the county in which the Real Estate i8 Jocated, to sell the Real Fstate in front of the courthouse door of said county,
at public outcry, to the highest bidder for cash, and to applf- the proceeds of said ssle as follows: first, to the expense of advertising, gelling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney'd fees vided, however, that if this mortgage is zubject
to § 5-19-10, Code of Alabama 1975, such attorney’s fees shall not exceed 15% of the unpaid t after defanlt and referral to an attorney not a
salaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original amount financed
does not exceed $300); second, to the payment of any amounts that have been spent, or that it may then be neceasary o 8 nd, in paying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in fulk of the balance of the Debt (which includes principal and
acerued interest} whether the same shall or ghall not have fully matured at the date of asid sale, but no interest shall be collected beyond the day of
aale, and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Eatate at the time of the gale,
after deducting the coat of aecertainin who is such owner. The Mnrtgagnr nfreaﬂ that the Mﬂrt%agee may bid at any sale had under the terms of this
mortgage and may purchase the Real Estate if the highest bidder therefer. At the foreclosure sale the Real Fstate may be offered for anle and sold as
a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorney'a fees (not exceeding 15% of the unpaid Debt after a default and referral to an
attorney not & salaried employee of the Mortgages, if this morigage is subject to § 5-19-10, Code of Alabama 1975, and no such attorney's fees
shall be collectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
gecuring or attempting to collect or secure the Debt, or any part thereof, or in _defenr.iingl or attempting to defend the priority of thia mortgage
afainst any lien or encumbrance on the Real Estate, unless this mortgage 8 herein expressly made subject to any such lien or encumbrance; andfor
all costs incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
The purchaser at any such sale ghall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,

thEh cﬁ-;gla ee, or the owner of the Debt and morigage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
{o the Rea tate. ‘

Plural or singular words used herein to designate the undersignad ghall be construed to refer to the maker or makers of this mortgage, whether

- pne or more natural persona, corporations, associations, partnershipa or other entities. All covenanis and agreements herein made by the undersigned

shall bind the heirs, personal representatives, BuCCessors and res of the underaigned; and every option, right and privilege herein reserved or
aecured to the Mortgagee shall inure to the benefit of the Mortgagee s successors and sasigne.
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In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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This instrument prepared by:
Name: David W, Farr

P. 0. Box 10686

Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

i County

I, the undersigned authority, 8 Notary Publie, in and for said county mn said state, hereby ceriify that,

whose name(s) as (genaral) (limited) parineris) of
- a (n) (general) (limited)
partnership, and whose name{s) is (are) signed to the foregoing instrument, and who is (ara) known to me, acknowledged before me on this day that,
heing informed of the contents of aaid instrument, (he) (she) (they), as such partner(s), and with full authority,
vxecuted the same voluntarily for and as the act of said partnership.
(iiven under my hand and official seal this day of , 18
AFFIX NOTARIAL SEAL
Notary Public
- My commission expires:
LD
o=
Lad
i
= ACKNOWLEDGMENT FOR INDIVIDUAL(S)

atate of Alabama

|
Jefferson County
r
{:';jj
“= 1, the undersigned authority, in and for said county in said state, hereby cartify that Sherwood J. Stamps ; 4 married
marn

yemreday] uwor] OTUIY
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, Whose namels) is (are) signad to the foregoing instrument, and who is (are) known to
ime, acknowledged before me on this day that, being informed of the contents of said inatrument, ﬂwiaheﬁtheﬂ executed the aame voluntarily nn
ithe day the same bears date,

(Given under my hand and official seal this __3 18t day of August 19 _87 / .
AFFIX NOTARIAL SEAL t
b Y/ Hi:/a £

My commisgion expires:

ACKNOWLEDGMENT FOR CORPORATION

State of Alabama

County

L the undersigned authority, in and for said county in said state, hereby certify that
whosge name as of

— . & corporation, is eigned to the foregoing instrument, and who is known to me, acknowledged before me
an this day that, being informed of the contents of said instrument (helshe), as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

r

Given under my hand and official seal this day of , 19
AFFIX NOTARIAL SEAL




.parcel 1

g 1/4 of NW 1/4, section 25, Township 17 ssuth, Range 1 East;
we 1/4 of NW 1/4, Section 26, Township 18 sauth, Rang
r 1/2 of SW 1/4 of NE 1/4, gection 26, Township 17 South, Ran
sp 1/4 of NWE 1/4, gection 26, Township 17 gouth, Range 1 East;
NE 1/4 of SE 1/4, Section 26, Township 17 South, Range 1 East;
s 1/2 of S 1/2, gection 24, Township 17 asuth, Range 1 Fast, EXCEPT

Hillhouse Trackts

NE 1/4 of NW 1/4 of gection 25, Township 17 south, Range 1 Fast, EXCEPT

4illThouse Tract;
N 1/2 of NE 1/4, Section 25, Township 17 South, Rang

Hillhouse Tractj

sWw 1/4 of NW 1/4, Section 25, Township 17 South, Range 1 Fast;
Ww 1/2 of SW 1/4 of NE 1/4, Section 25, rownship 17 South, Range 1 E
r 1/2 of SE 1/4 of NE 1/4, Section 25, Township 17 South,
N 1/2 of SW 1/4 of Section 25, Township 17 South, Range 1 East;

West 10 acres of NW 1/4 of SE 1/4 of Section -f Section 25, Towns

ssuth, Range 1 Easti

g 1/2 of S 1/2 of section 23, Township 17 ssuth, Range 1

North of shoal Creek:

211 of the North 1/2 of NE 1/4 of section 36, Township 17 ssuth, Range

1 Rast, which l1ieg North of Shoal Creek:;

Fagt 10 acres ~f the W 1/2 of NE 1/4 of SE 1/4 of Section 25,

17 South, Range 1 East.
A1l being situated in Shelby County., Alabama.

Parcel 2

The North 25 acres of the SE 1/4 af SE 1/4 of Section 23, Township

aouth, Range 1 East, Shelby County, Alabama.

e 1 East;
ge 1 East;

e 1 Bast, EXCEPT

ast;
Range 1 East;

hip 17

Rast, lying

Township

17

)
Vg B
~] Parcel 3
EE The NW 1/4 of NW 1/4 of saction 25, Township 17 gauth, Range 1 East,
= situated in Shelby County, Alabama.
A
wtt Parcel 4
~—i Wwest 15 acres Of sWw 1/4 of SW 1/4, gaction 30, Township 17, Range y
. EBast, lying North of Shoal Creek; being situated in 5t. Clair County,
L -]
= hlabama.
Mineral and mining rights excepted.
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