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This Instrument was prepared hy:Dlnah Walker

STATE OF ALABAMA ' Send tax notice LoO: : SouthTrust Mortgage Corporation
Acton llomes, Inc. 100 Office Park Drive

300 Cahaba Park South Birmingham, Alabama 35253

I

COUNTY OF Shelby

" CONSTRUCTION L.OAN MORTGAGE DEED Suite 130

AND SECUNITY AGREEMENT Birmingham, 4L 35243

THIS INDENTURE made and entered into this =777 doy of éjﬁ{%‘c?/ . 19 FZ by and between

ACTON HOMES, INC., a corporati

Puartict of the First Part, hereinafter referred toan Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham, Jefferson County, Alabama,a Delaware
Corposation, Party of the Sceond Part, hereinafter referred to as Morigagee.

. WITNESSETH:
W HEREAS. the said ACTON HOMES, INC., a corporation, has become

i1y indebtod to the morigagee in the principatsum ol One Hundyed Thous and and NO/100-—-———w——m———=——m—— ===
) e ————— e — — RS TSRS S ——immE R EEE T $ 100, 000. U\?DI'LARE'
' r e it i a8 may from lime 1o time be disbursed hereunder. s evidenced by a note bearing even date herewith, payable 1o said Mortgagee:
wun ote el thereon, on demand or as olherwise provided theremn: and

Wi EREAS. the Morigagor has agreed to grant this Murtgage to the Morlgagee in order 10 secure such sum, er so much hereaf us may

Y veae 1o 1 me be dishursed, including FUTURE ADVANCES to be advanced from time 10 time, and any exI£NSIONS OF renewals thereof,

L4 b ather indebledness of the Mortgagor 1a the Mongagee, absolule or contingent, whether now owing or herzaller contracted.

NOW. THEREFORE, the undersigned, in consideration of 1he indebtedness above mentioned, and to sccure the prompt paymeni of sume

acth enteresi thereon, and all other indebtedness of the Mortgigor to the Mortgagee, whether now existing or hereafter incursed. and ull

|

- lensinns a1d renewals hereof or ol any indebiedness of the Morigager 1o the Morigagee, and further to securc the performance of the

Lo L-,&;.-nlu. canditons und sgreements hereinalter set forth, have bargained and soid, and do hereby bargain, sell, alicn, grant and convey untu

e Mortpager its successdrs and assigns the following described real estate, lying and being in  Shelby County, Alabama, lo-

Y
Wl

Lot 3, according to the Survey of Meadow Ridge, as recorded
in Map Book 11, Page 40, 1n the Probate Office of Shelby County
Alabama

sook 148 mee 859

The proceeds ot this loan have been appliedon the purchasePrice
of the properly described herein; conveyed to mortgjagors gim-
ultanecusly herewith.

TOCETHER WITH all building maleriais, cquipment, fixtures and fittings of every kind or character now owned or herealter acquired by the
Mortgagor for 1he purposc of or used or useful in connection with the improvements located of 10 be located on the hercinabove described real
estate. whether such muterials, equipment, fixtures and fittings are actually localed on or adjacent Lo said rcal esiate or not, and whether in
siorage or otherwise, wheresocver the same may be located. The personal property herein conveyed and mortgaged shall include, wilthoul
Lmtation all Jumber and lumber products, bricks, building stones and building blacks, sand and cement, roofing material, paint, doers,
windows, hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating equipment and appliances, electrical and gas cquipment

. e i e e mental and dacoralive fixtures, and in general all building material and equipment of every kind and
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LOGETHER WITH all renus, issues and profits thereot and the rights, privileges and appurlenances thereunlo belanging Of in anywise
apprertiming, meluding all gas, clectric, steam, hot air and other heating, lighting and cooking apparatus, engines, hollers, motors, bathtubs,
sk water closets, basis, pipes, laugets and other plumbing fixtures which are, or shall be, attached 10 said building ol which shall be
seemed really as between the parties hereto and all persons cliiming by, through or under them, and conveyed by this mortgage as a part of
e securily Tor siid indebtedness.

AR ol the frregoing 15 sometimes heremnafter for convenicnce called the “Premises™

10y HAVE AND TO HOTDY the Premises, and every part hereof, unto the Morigagee, 18 SUCCESSOTS and assigns, forever. And the
Ve Lpapon convenants with the Morgagee that the Mortgagor is lawlully seized in lee simple of the Premises and has a good right (o scll and
Cuten ey Ehe sime ds aforesaid: that the Premises are free and clear of ull liens and encumbrances and the Mortgagor will warrant and farever
delend the title wr the sione unto the Mortgagee, 18 SUCCessors and assigns, apainst the lawiul claims of all persons whomsoever,

iy martgage iy made and accepied on the understanding that the (ollowing covenants, conditions and agreements shall continue ineflect
o long as any portion of the mdebedness hereby secured remnains unpaid, to-wit:

CTHIS IS A FUTURE ADVANCE MORTGAGE, and the :ndebtedness shall be advinced by Morigagee 1o Mortgagor in accordunce
nh o construction loan apreetment of even date herewith, the terms of which agreement are made a part of this morigage. This maorlgage shall
s seenre any and all other indehtedness now or herealter owing from the Mortgagor to the Maortgagee.

> A Maortpapee's aption, Mortgagor will pay a “late cliarpe” not exceeding four per centum (45} of any installment when paid more than
een (15 diys after the due date thereol (o cover the extra vxpense involved in handling delinguent payments, but such "late charpe” shall
ot he payable out ol the proceeds of any sale made to satirf' the indebtedness secured hereby, unless such proceeds are sulficient 16 dircharge
i entire indebredness ad all proped costs and expens seered thereby.

v or the benelil of the Mortgagee, the biildiugs on said Premises shall be constantly insured against loss by fire and other hazards,
cinadities and continpencies, exiended coverage, and other such coverage, 1n such manner and in such compantes and for such amounts as
by be regquited by the Morigagee. with loss, il any, pavuble to Morlgapee, as \ts intorest may appear, and the Mortgagor does herchy
nnsber, assign, set over and deliver Lo the Mongagee the fice and other insurance policies covering said property, and it is further agreed that
it ed the secur ity for sidd indebtedness shall pass 10, and become Lhe property of, the purchaser al any foreclosure sale heveunder, without the
neressity of notice, sule. deed or other proceedings in consummation of such foreclosure, and if the Maortgagor fuils to keep said property
il!.'.lllH_‘{ilh above specilied then the Mortgagee may, at its aption, insure sald property {or its insurable value, against loss by fire and other
Lazands, casualties and contingeneies, for its own henelil, and uny amount which may be expended for premiums on such insurance policies
Jiall be secured by the hen ol this morgage and bear interest from the date of payment by the Mortgapee; it being understood and apreed
etween the partics herelo Uit sy sum, or sums, of monuy received for any damage by fire or other casualty to any building, or buildings,
Lerein conveyed may be retained by the then holder ol the indebledness secured by this morigage and applied toward payment ol such
debiedness, cither a0 whole or i part, or, at the option of the holder of said debt, same may be paid over to a trustee, 1o be named by the
N Lo, 115 SUCCeSsory ar assigns, 1o b applied in payment lor any repair or replacement of such boilding, er buldings, ot for any other
purpost or object satisfactory o sud Morlgagee, without atfecting the Yien of this morlgage for the full amount hereby secured,

1 1 he Premises and the improyvements thereon shall be kept in good condition and no waste comnmitted ar permitted thereon, patural wear
andd L excepted, and all taxes ind asseasments of other chanpes, which may be levied upon or acciue against the Premises, as well as all uther
aeis which may be or become liens or charges against the same, shall be paid and discharged by the undersigned promptly as and when 5o
levied or wssesseeh and shall not be permited 10 beeome dehinguent or (o take priority over the fien of this mortgage.

S ARy clanm ol hen which may be lled wnder the provisions of the Statutes of Alabama, relating 10 the Tiens of mechanies or materiaimen,
il b promptly paid and discharged by (he undersigned wnd shali not be permilled ia take priority over the lien ol this mortgage.

i 1 hat any and all legal reguirements, of any governmenial agency wherein the Premises are located, shall be fully complied with by the
Mortgagor.

IoShould default be made m the payment o any ISLLELHCE premium, taxes, assessments of other leins, or any other sum, as herein
orovded, Ui Mortgapes or assigns shall be authorized to pey same and the sum, Or sums, 9 paid shall be and become a part of the
Db lmedness secured by the mortgage, vr the Mongagee or assigns may take possession of the Premises, eollect the rents due or to breome due
thereon and apply same in payment of such delinquent tiaxes, Assessments or other licns or, upon application made 10 any court aof competent
ninsdigtion, be entitled us a matier ol nght o the appointment of a receiver of the rents, issucs and profits 10 be derived therefrom and wilh
prower i lease and control the Premises lor the benefit ol the Mortgagee or, at its option, the Mortgapee may declare the whole of said
debredness due and payable at once and the mortgage may he foreclosed as hereinafter provided, but no defay or failure of the Mongagee 10
cvetcise this right or any other option heretn shall he decmed i waiver of such right.

% 1 he Mortgagor ajrrees to pay reasonabie attorneys’ lves und expenses incurred by the Mortgagee in applying for a receiver, in protecting
U interest moany bHtigdtion myolving this real estate, in preseinting ¢laim under any administration or other procecding where proof of claims s

regpiired by iew to be filed, orin foreclosing this mortgape by suit in any court of competent jurisdiction, such fees and expenses 1o be a part of

Lhie slebt herehy wectned.

910 s further agreed thanaf the Mortgagor shall finl to pay or-cause 10 be paid in wholc, or any portion, of the principal sum, or any
e Calime nt of interest thercon, and any extensions o renewals thereof, or any other sum, the payment of which is hereby secured, as they or
ey of them mature, either by lapse ot time or otherwise, in arcordance with the agreemcnts and covenants herein contained, or should default
e adle o the payment ol any mechanic’s hien, materialmen’s liun, Lnsurance prtmiums, 1AXES O as5e55ments now, or which mavy hereafler be,
tevied apatnst, or winel nuy become @ Len on said property, ar should deTaull be made in any of the covenants, conditions and agreements
herean contiained or mothe consiruction loan agreement of even date herewith, then and in that eventl the wholg of smd [J-I'ln::ipal sum, wilh
terest theveon, and all other sins secured hereby shall at the aption of the then holder of said indebtedness, be and becorne immediately due
and payable, and the holder ot the deht secered shall have the right to enter upon and take possession of said property and scll alier ar withaout
faking such possession ol the same al public outery, i whaole or in parcels, in front of the Court House door of the county wherein sad
nraperty is locaed, to the highesi hidder for cash, either in person or by auctioneer, after first giving notice of the lime, place and terms of such
vile by publication once & week foothree successive weeks in some newspaper published in said county, and, upon the paymenl of the purchase
money, shall exeeute to the purchaser at said sale a deed 1o the property so purchased, the proceeds of such sale shall be applied (1) to the
capensies incurred in making the sale, including & reasonable attorney’s fee {or such services as may be necessary, in the collection of said
debied niess o1 the Torecloswe of the morigage; (2) (o the payment of whatever sum, or sums, the Mortgagee may have puid out ur become
luble to pay, in carrying out the provisions of this muriguge, together with interest thercon; {3} 1o the payment and satisfaction of said
poncipal indebredness and mterest thereon 10 Lhe day of sule and the balance, if any, shall be paid over to the Mortgagor, or assigns, Or said
Wontgape may be forecloned as now provided by law in case of pasl due mortgages, in which cvent a reasonable attarney’s fee shall, among
niber expenses and costs, be allowed and paid out of the prutl:-.‘:ds ol the sale of saud property. in any event, the [’}I.lrchiit'--::r under any
forecloswre sale, as provided berein, shall be under no abligation to see Lo the proper application of the purchase money and the Mongagee ar
Uie then holder ol the indebredness hereby secured may beeome the purchascr at said salc and the auctioneer making the sale is hereby
athortzed and ernpowered e execute a deed i the narmg ardd on behalf of the Mortgagor to such purchaser, and the certilicate of the holder
ot such tndebtedness, appointing said suctioneger to mike such sale, shall be prima (acie evidence ol his authority in the premises. Mortgagee
ikl stlso have all rights and remudies of o secured party wieler the Alabama Uniform Commercial Code.

10 In the event of e enactment af any law, Federal ar duae, alter the date of this mortgage, ded ucting from the vatue ol the land far the
prrposes ol laxation any lien thereon, or imposing any labihty apon the Mortgagee, in respect of the indehtedness secured hereby, or
changing in any way the laws now in laree [or the Laxatian of morigages, of debis secured by maortgagcs, 61 1he manner of collection of any
el Laxes. so as to affcet this mortgage, the whole of the incipal sum secured by this mortgage, together with the interest due thereon, shall,
at the oplion ol the Mortgagee, without notlice 1o any party, become immediately due and payable.
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1. 1§ all or any part of the Premiscs 1! be damaged or takew through condemnation | .ich term when uscd in this mortgage shall
include any damage or taking by any governmenial authority. and any transfer by private salc in liey thercof), either temporanly of
permanently, the entire ndebledness secured hereby shall at the option of the Mortgages hecome immediately duc and payable. The Morlgagee
111l be entilled 1o all compensation, awards. and other paymenis or relief therefor and is hereby autharized, at its option, 10 cOmMENCE, appear
in and prosecute, in its own or the Mortgagor’s name, any action or procecdings relaling 10 any condemnation, and 10 scttie of COMPTOMIse any
Claimn in connection therewith, All such compensation, awards, damages, claims, rights of action and proceceds and the right therelo arc hereby
assigned by the Mortgagor to the Mortgagee. who. after deducting therefrom all its expenses, including attorney’s fees, may release any moneys
.6 reccived by il without affecting the lien of this morigage or may apply the same ‘n such manner as the Mortgagee shall determine Lo the
reduction of the sums secured hereby. and any balance of such moncys then remaining shall be paid to the Morigagor. The Mortgagor agrees 10

execute such further assignments of any compensations, awards, damages. rights of action, claims and proceeds as the Mortgagee may require.

12. This mortgage creates a security interest in the personal property ol the Mortgagor herein described, and shall constitute 3 Security
Agreement under the Alsbama Uniform Commercial Code. Morigagor covenants and agrees to execute, file and refile such [inancing
tatements. continuation sialements or other documents that Mortgagee shall require.

15. Provided always that if .the Mortgagor pay said note and any renewal or extension vhereof and all other indebtedness secured by
e mortpage  including all future advances to be made hereunder, and reimburse said Mortgagee, its successors of assigns, for any amount
.t ey have expended in payment of taxes, assessments, insurance 01 other liens and interest thereon and shall do and perform all cther acts
arul things herein agreed to be done this conveyance shall be null and void; otherwise it <hall remain in full force and effect.

Singular or plural words used herein 10 designale the Mortgagor shall be construed to refer to the maker or makers of this mongage,
whether one o MOTE Persons of a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives,
.uccessors and assigns of the undersigned and cvery option, right and privilege herein reserved or secured to the Mortgagee shall inure 10 the
benefit of its successors and assigns.

IN WITNESS WHEREOQFACTON HOMES, TINC., a corporation,
has hercunto set its silgnature by
Danny F. Acton, 178 President, ACTON HOMES, INC. p (Seal)

who is duly authorijzed to sign this ﬂ *_fk
the <27 day gf/?;ﬁ@_- r7 ¥7 q . fAeA (Seal)
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e e oRaBTE T o5
COUNTY OF 1DGE [}
I the undersigned authority, a Notary Public in and for said Counly in said State, hereby certify that
, whose name signed to the foregoing conveyance, and who known to me, acknow-
ledged before me on this day that, being informed of the conlents of the conveyance execuled the same voluntarily on the day
the same bears dale.
Given under my hand and official seal this day of 19
Notary Public
STATE OF ALABAMA
COUNTY OF
1. the undersigned authority, a Notary Public in and for said County in said State, hercby cerlify that
, whose name signed to the forcgoing conveyance, and who known to me, acknow-
ledged before me on Lhis day that, being informed of the contents of Lthe conveyance exccuted the same voluniarily on the day

ihe same bears datce.

Given under my hand and official scal this day of N9

Notary Public

STATE OF ALABAMA

COUNTY Of Jelferson
. the undersigned authority, a Nolary Public in and for said County in said State, hereby certily that Danny F. Acton

President of ACTON HOMES ,INC.

 whose name s

a corporation, is signed to the {oregoing conveyance, and who is known 1o me, acknowledged before me on this day thal, br:ing informed of the
contents of the conveyance, he, as such officer and with fuil ~uthority, executed the same voluntarily for and as the act of said corporation.

Giiven under my hand and official seal this £77  dayof ﬁdﬁm—gﬁ‘ -4

Public

T




