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o 215 North 21st Street
ASSUMPTION AND MODIFICATION AGREEMENT rminghsm, Alsbama 35203

(Without Recourse)
{(With Fixed-Rate to Adjustable-Rate Conversion Feature)

KNOW ALL MEN BY THESE PRESENTS:

Jefferoon Pedoral SBavings and loan Assoclation of Birmingham ("Jeffaorson
Fedearal®), is the present holder of a note executed by'1} Ellsgprtn

Leighton {hereinalter called "Mortgagor") in the principal

sum of § 44 700,00 dated May 5 r 1986, which notc is

secured by a certain mortgage of even date thercwith and recorded in Real
volume(72 , page997 , in the office of the Judge of Probate of Shelby
County, Alabama. he Mortyannr n--=~-~na~ &n rel), the pro covered by the
mortgage tuﬁﬂg‘ert E e”yﬂtt' " tgdsfn :Hﬁf?:i’einaftcr called
purchaser"), and the Purchaser desires to assum. wt. of the obligations of
the Mortgagor in said nete, as herein amended, and also all of the obligations
of the Mortgagor in said mortgage, as herein amended, as part of the
consideration for the conveyanhce to the Purchaser of the real property covered
by the mortgage. Jefferson Federal is willing to consent to said ronveyance
and assumption of said indebtedness, without recourse, subject to the terms
and conditions hereinafter set forth.

NOW, THEREFORE, in consideration of the -mutual covenants and agreements
jherein contained, IT IS HEREBRY AGREED AMONG THE PARTIES as follows:

1. Jefferson Federal does hereby consent to the sale and conveyance of

the property covered by the mortgage by the aforesaid Mortgagor to said
Purchaser, subject, however, to all of the provisions of this Agreement,

2. The Purchaser acknowledges that the gaid mortgage is a first, valid
and prior lien or encumbrance against the property, and the Purchaser further
acknowledges that the mortgage and note, as hereinpafter amended, are enforce-
able under the laws of the State of Alabama and in accordance with their re-
spective terms, except as provided in paragraph.5 hereof,

3. The property described in the mortgage shall remain an all respects
subiect to the lien, charge or encumbrance of said mortgage, or conveyance of
title (if any) affected thereby, and nothing herein contained and nothing done
pursuant hereto, shall affect or be construed to affect tha lien, charge or
encumbrance of or conveyance affected by said mortgage, or the priority
thereof over' other liens, charges, encumbrances or conveyance, or except as
expressly provided herein, to release or affect the liability of any party or
parties whomsoever who may now or hereafter be liable hereunder or on account
of the note and/or mortgaqgqe; nor shall anything hereln contained or done in
pursuance herenf affect or be construed to affect any other security or
Instrument, if any, held by Jefferson Federal as additional security for or
evidence of the aforesaid indebhtedness.
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q, The purchaser does hereby assume and agree to pay said mortgage
indebtedness, evidenced by the note and mortgage, and to perform all of the
obhligations provided therein, and to be subject to and comply with all terms
and conditions thereof, it being agreed and understood that as of this date
the principal balance on the said loan is $ 44.565.35 , that there remain
to be paid 1513 installments of principal and interest under the terms
of the note and the mortgage, and Purchaser and Jefferson Federal hereby
expressly agree that the terms of the note and mortgage shall be amended as
hereinafter set forth. The note shall be amended and restated as set forth in
the Amended and Restated Adjustable Loan Note attached hereto as Exhibit A,
‘T'he mortgage shall be amended as set forth in the Adjustable Loan Rider
attached hereto as Exhibit B. Purchaser shall execute and deliver to
Jefferson Federal the Amended and Restated Adjustable Rate Note and the
Adjustable Loan Rider contemporanecusly herewith.

5. The borrower is herv:.-by releaced from all liability and obligations
under the note.

6.- This agreement shall be binding upon the partles hereto, their
heirs, personal representatives, successors and assigns.

HEE . e . .. . B B
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7. .The word "“Mortgagor” ghall ~“include , all persons, general
partnerships, limitcd partnerships, corporations, or 1legal entitiss who may
have executed the notgc as maker or makers and executed the mortgage as

mortgagor or mortgagors.

8. . Wherever used, tha singular number shall include the plural, tha
plural tha singular, the use of any gender shall include all genders.

IN WITNESS WHEREOF, the particg hereto have set their hands and seals on
this 2{ day ofJanuary . IQE.

WITHNESS: /
' ' _.JJ/ j
Sl STl
PN TRy Lty A ical)
" Ellsworth Leigfitad
_ {Saal)
(MORTGAGOR) .
. {Seal)
Robert E. Wyatt
e | Eall
adet Susan Jones
SURCHASER)
JEFFERSON FEDERAL SAVINGS & LOAN
ATTEST: ASSOCTATION OF BIRMINGIIAM
ey By (1Jg‘“”QQﬁ2e:fgguégﬂﬂﬂiké££dﬂég;ﬂE? |
Its ‘ Its ~

{(MORTGAGEE}

STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned authority, a Notary Public in aﬁP for sald State and

County, hereby certify that 'T. Ellsworth l:eightun ,
whose namec (8} lg_.signad Lo the foreyoing instrument and whul_lg known to me,
acknowledged before me on this day that, being informed of the contents of
gaid instrument, he executcd the same voluntarily on the day the same bears

date.

Civen under my hand and official meal, this J? day of ﬁ?h '
19 . .

Notary Public
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STATE OF ALABAMA ) | .
JEFFERSON COUNTY )

I, the undersigned authority, a Notary public in and for said State and
County, hereby certlfy that Robert E. Wyatt and Japet Susan dJones Wyall
whose name (8} 6YE€ signed to the foregoing instrumant and who are known to me,
acknowledged bhefore me on this day that, being informed of the contents of
said instrument.liﬂgyauecutnd the same voluntarily con the day the same bhears
date.

Glven under my hand and official Beal, this E% day of ‘E:z;h' '

192 .
'_ e J¢QEEE:;r
z
%tary Public

I, the undersigned authority, a Notary Public in and for said State and

STATE OF ALABAMA }

JEFFERSON COUNTY )

County, hereby cartify that Charles B. i"-‘-;mm '
whose name as Assistant Vice President of Jefferson Federal

cavings & Loan Asgociation of Birmingham, a federal savings and loan
association, is signed to the foregoing instrument and who is known to me,
acknowledged before me on this day that, belny informed of the contents of
said isntrument, he, as such officer and with full authority, executed the
game voluntarily for and as the act of said association.

Given under my hand and official seal, this 31st gay of August '
19 8/,

ary Publie

MY COMMISSION EXPIRES APRIL 25, 1389



:ﬂh thatrument was prepared by

ALNISTARLE LOMY RIDER " 21% Nort
: h 21
(interesk llake Limlts) T Sitmingham, Hab:L:t‘;;;na

TG MRINSTARLDE FOAIL LRI 3% made this day of January , ]qﬁ}‘: ¢l
in i““”rpﬂrﬂ'rd inbe and shiall bhe doemed Lo amend and supplemant the Hﬂriqnqr,
Oamd nf lrast, or Neel o Heem neht [the ncacurity Inatrument™) pacordod n
(he OFTice of  he e of Piohale af ShEle- County, Alabama in Neal Vo luwe
072 ., paae997 . which moybepe, AL amended by thls rider, js being assumcd by
ii;‘:‘_””"""Hif_r“:-"‘ ([ his "Boripower™) Lo sgoure porrower's Amended and ftesbal od
hrlj'.l.".:l_;thlr! 1axan Hote  Eo JdonT T oy san rederal Eaujngg and Loan hsﬂﬂcintitm of
(i pani peghvam {Lhe rpomler”) of the same date (the "Note“) and covering Lhe
[y ly deacpihed in the Secnrily Ihgtrument and located at: 3
Miﬂankma;_timl_e‘_!!lnnt.evallu-,ﬂ-m 16515 :

(properly addrens)

CIH ey, COREATTE PRoV1SI0NS ALLOWING FOR CHANGES TN TiIT
pHTEIREST RATE pvLIT YEAR SUnJECT TO THE LIMITS STATED N
VI, HEYF, 11 r VHTEREST HATE INCREASES, TIHE DONROWER'S
AOHTNEY PAYHLENTYE vrpb.E, e HIGHER. I¥ TIE INTEREST RATE DL-
CIREAGES, T NOLROWEIE S HOMTEHY PAYMENTS WILL _ﬂE LOWEN,

AD1TIGIAL CovVENATES.  1n anddition to the covenants end ngrecmnnis minte

i lh'l'!.Fi-ll‘;'l':lll'ii;'f 1nolrument . liorrowerd and Lendar further covenant and agroce ok

[exd 1eruaras

i

M. I II‘I'I'.H‘I-'.:‘:'I‘ HATY, ALHD :-],nn_'_l'_u!;.'_ PAYMENT CLIANGES

-y = mm e r e A e —E— = — iy -——

8.25 Y., Sockion 4

My Halge providen Toroon initlal Interest rate of
al Lhe lpte provides for chanhges in the Interest xate and the monihly pay-

monlb s, 04 fes] 1Own

wA. UITEREST_RATE ANO DO AYMENT CIIMHGES

o — - L -

(A Chanege Bakes

e interest vale will pay may change on the Firsh day of
January .- 10 gg and om that doy every 12th month thorealfter. fach
date on which my inter rsl rate could changa is called a “Changr

'.’11 l.l:"“ -
{1} The [relox

Beotuning with the [irsl Change pate, my interest rabte will bhe
amed o an Indes. o The CIndex' Ls the weekly average yield on
fni el SEabes (Predsiny cornrities adjusted to @ constant matuvity of
b year, A5 markes avaid babibe by the Federal Rescrve Doard. Thae monl
pecent, Index  [igure available as of the date 45 days belore each

Change Bale s called Lhe rcurvent Index’.

BOgK 148 e 551

(7 the twlex s no longer avalilable, the Note Molder will
chogse @ new Jmdex whi¢lh is based upon comparable information. The
Hote Holder will give we wolice of this cholce.

() Caleulation of thanges

Be-Torer oach Change Dato, the Note llolder will calculate my nev
falereal yatn by atingwo & 3/4 peccentage points (2,75% 1o Lhe

Curpent Index,  The tiote iiGider will then round the result of Lhis
i, aelelit e o e Iighoed one-righth of oho percentage point {0.125%).
| Hulyject Lo Lhe Jimitn staled An Section 4(D) below, this rounddedl

amennt v 1) Do my pew Cnlnrest rale untll the next Change Dale.

The Dot o Hreldae will Lhen determine the amount of the el by ly
Py menl o Lhal ondid e mubficient o repay the unpalid pyineijol
Los Lanre 0l my  Joan | am repocled LO OWE on the Chango pate in (ull
an the maturiby dale nal wy now interert rate in substantially coual
poyment s The resull ol Lhis calculation will be the new amount ol

my anthly paymenl.
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(11} Limit on Inleynnl Rale Changes

+

Iyee pate of inledesl. b oam required Lo pay shall never bhe in-
v et an any sfonte Change Date by more than ﬂf me and on¢-holl
e st L pointa (1,000 /S two peccentage points (2.0%) [Check
Only O Box] From (he: 1ate of interest I have been paying f(or Lhe
proceding twelve wmonths. Hy interest rate shall never be grealey

Phaen 13 25%, nor lens than B Q. »

() Frfeetive Date of Changes

Ny twew intorest vale will become eFfective on each Changc Datro.
I will pay Lhe amountl of my hew monthly payment beginning on t e
fivat monbhly paymenl date alter tha Change Date untll the amount of
my monthly payment. changns again.,

(] Hetice of Changes

e Mote Helder will wmail or dniiver to me a notice of any
¢honges  in bhe amatind of my monthly paymant bafore the effeclive
date of any change.  he nobice will include information required by
law Lo be given me i also Lhe title and telephona number ol o
peraon who  will  answor  any question I may have regarding the

noLicre, "

CHARGES ;. BIEHD

——rw— e e e orcd o — - Sy

The provigions ol the “rcurily lnsbtrument relating to charyes and Vicns
against  the  mwortgaged properly  ave omended Lo raad as follows (UniCourm

Covenanl, 44}

"Choryns; Liens, norrower ohall pay all taxes, asucnrmnnls,
el nlﬂg}'ﬁhﬁ;FﬁﬁE;_ fines  and  imposltions attributable Lo the
Property which may attain a priority over this Sccurity Inslrumcinl,
anel Jeanehold  payments or ground ronts, il any, in the manney
pravided hevemder, o, il no method is speclilied or fE not. paid in
cuely manney, by Dorvesc making payment, when due, direcltly to the
piayen Lheveol, orrower  shall promptly  furnish  to Lender ol
notjees  of  amoanis - nnelnr Lhils parauraph. and in the oevent
Hot romeer shall  make  poyment  directly, Dorrower shall prowmplly
g niedr tee bewder veonipls pvidencing such paymenty, Borrownr shall
pvorgel by discharge  any Jirn which has priority over this Sccurity

tiet pimenl: provisbel,  Thal dorrower shall not be required Lo

discharge any fduch Llien so long 88 Dorrower: {a} shall agree in
writ jiag ta Lhe payment ol Lhe obhligation secured hy such ljen in a

ey aceeplable to Lenders  (h) ehall in good Eaith context ruch

binnw by, ov delenr aeinst  enforcemant of such lien in, Ilraanl

procerdings whiclh §n the apinjon of Lender operate Lo prevent the
rnforcement of e Lisn or forfelture of the Propcrthty or any |k
Ihercolf: or (¢} shatl socure [rom the holder of such lign an
agreement. in a Torm aalisTactory to jendar subordinating nmuch lien

ey this Secutilky Insliunenl,

i1 Lender debermitens Lhat all or any park of the Property is
aobject Lo oa bian which may attain a priority cver this Securily

Inat pument, Lewnder shall seond Dorrower notice fdantifying such licn.

o) Jewnyr ghall gaLisfy such lien or take one or more of the aclions

ol forth above within ten days of the giving of notice.”

It eCF,

4 mm o wr

Thes preovisions ol Phe Securiby instrument relating Lo the givinog

nol feea are amanided Lo rad as [ollows {Uniform Covenant 14%}) 4

“If

— 4 i.m EEm me— = W OrEEE mr - S—

e necncily Inslrument being amended 1a a “FNMA/FILEC Unifovm  Instru=

ment”, Lhe paraguaph referance in applicaoble,

1}



Exeopl  borooany nolice requlred under applicabler Tawv
{a) any notica to Porrower provicded

it i,
fer Lo _-_ii'u-"_n Ty anather mwanhet,
[eny imy dhif Hecurily [t roment shall be given by delivering L ov
iy mai Liver  BL by {ived class mall adrldregsed to Uorrower at  Lhe
l‘r-u|m|’|1,r Aebilypetmon Y Al raeh abhet acddreBE 0S8 Norroweyl may designnate
Iy ot pace Ly IPRITTE [l Y At |'I1'Uit]l‘.ﬂ herveln, and (b} any nolice (v Lowdor
cha ] D eiven by Firel oo lang mail to Londex's pddress statcd hernin
or 1 such other  address  as Lender may deslignate by nolice Lo
[Lerl | OBt i [ e icheed hoerein, hny notice provided [ov in Lhin
Cecurily Inatramenl shall be Jermed Lo have been glven to Rorvower
nr Lenrer when given In 1 he manner deslgnated herein.”

COVERNING LAW| SEVERARILITY

e W —

Lo arroEn SECURETY M iROBERT;

of 1he Securily Instrument reluting to unj frerm coveunanly,

Piges Preovininns
amchded to read ns follows (Unilorm

geveruimg Taw and woverabilbiby  ane

Coyenant 157 ) -

b lqjlrumcnt; Governing Law; Sevrrabilily.
#hin rorin ol Boourily sl rumenk combincy unl form covenanls For
nal jonal  nse At nom cnni farni covenapnby with 11m1ted vorlationr 1y
comititule A uniform gacurliLy Iinstrument covoring
This oo Ly Instrument shall be governml by
[velerat daw and the bow ol Lhe jurinﬂictinn in which the Proporby in
bore i1 el In Lhe evenl Hhal o any |}rnUiﬁiﬂl1 or clause of this Srcwily
\ et ynmenl op 1 he dnte conflicts with applicable low, such conflliet
; ahinll not alfecl ather provisiond of this Securlity Instrument OF Lhn

Jithout the conflicting provision.

Hool e which con be yiven uwileck
and Lo this end the pProvinions of this Securlty fnstrumegnt and Lhe

Hesd r o declared Lo b coyprable.”

“ying Torm  Sean iy

-l omm hm mmm — =R R — =T - R

_-inr il inn o

yerad  grnoprr by,

1., :@qqqﬂjthHHWEUZlﬂgj[}jjlnu A NEHEFICIAL INTEREST 1IN DORROWER

ar

e Seenriby Instrument reluting to porrower's righk Lo

The pravicions ol
rond as [ollows (Unlform Covenant 17*);

el the Iroperby are amenrdedd Lo

“rranalier of ‘e I'reparly OF o neneficlal Interest in Horviowel .,
U 0i the Properly of an interest therein is =old or
pyanclerred (o HP o0 boeneliciat interesnt in Borrouwer s sold o
Cpans e el aned ool s nol. a natural persan} without lender's
prdea wati Ll conseul . Lendor may, .at Lender's aption, declare ol
I lhin Beeurity lnslrument to pe immediatcly d¢ne

1his opticn shall not hao excrclscd by Lender
this

lm m o i . w—-EEmEE

HH 413 o1 any |m__ri_ of

| e momn ool Dy
g payablo. Howeved,
il eyerckne arn prohibited by Federal law as of the dake of

Secur ity Detrument.

1t beader expeines cuch option btu accrlerate, Lender IR
ER A LIAT N RS LR nal jee ol acceleration in acoopdance with tho not ot
prravinions el . Goch notice shall provide 2 period of nob | LSEH
Lot b0 days (rom  1he dale the notlce is mailed within which
) s epe r Pay  ay L amn declared due, 1TE DNorrowex fails Lo pay
el sumes prior bo 1 e fr:-:pirn!;i.uu of sBuch pﬂrind, Loengdcer miay.,
Wil Tod Tar Ly 1AL LA A demangd  on ROorrowear, il‘lUﬂkE anrny rcnn‘.tli-:r-
pl-llni-ll_r*rl herveley, i el ing i‘lctﬂlt‘l.‘ﬂtiﬂﬂ of the il‘ldﬂhl;ﬂﬂl‘lﬂﬁﬁ. Mol -
wilhetamding 9 T L LAEL L ransfer, Rorrower will continue IFS T L
Mot and this security Instrument unlegss bondey

o 148 5553

ah bgated uncgler  Lhe
lae released Torrower in vwriting.™

f Vo COVEIANT DELIETED
Aty prouision o bhe fecurily Instrument relalting to Future Advanci-s iR
e lrtedd, (Hon-Uni [orm Covenanlk 21%)
i
o
y
Y
I b1l Ve Lecin by e o) e bng amendes] 18 8 wEMMA/FHLMC Uniform Vel P
: med,” e |1|-'1rm._fr;:1:h rerferen e 18 E‘Il"ll‘.'lit:ilbll!.
)

RS

Lo




G, LOAIN CHARGES

— —— —_———

17 the lear recured by Lhe Securilty Instrumnni {s subjecl Lo a law whoeh
vl masimoem  lToan chargn®s, sl Ehat taw IS Einally fnterpreted rno Lhal hr
intereast o other Toan clisnp ey rollected or to be collacted in conneckion wilh
Lbver Baoaan oxceedd ;|w.~rm_i Firel limils, Lhens (1) any guch loan charge shall he
peduend by the amounl. neaesiaaly Lo reduce tho charge te Lthe permilled bimil ;
el (21 any  sweg abrealy e lectnd [rom Borrowet which exceeded peuvaillbod
Vimils widl bo vefundnd 1o Borvower. ,apder may choose to make tliis valwed by
redusing the principal owed ey the MNoke or by making a direcl paymenst Lo
Borrowet . 1T a refund reduces principal, the reduction will be treated as a

parktial prepayment under Lhe Hole.

n.LEGISLATION

(f, after the dale Diereaf, onactment. or explration of applicable  laws
have (he effect cillwr of 1e nelering the provislions of the Nobte, the Sncurity
Inslrument or Lhis Adjusiably tean Rider (other than thig paragraph H) unen-
forceable according Lo Lheir Leyms, ot all or any patrt of the sums ancnryed
hereby uncellectable, an ol herwine provided in the Security Instrumaont and
ihie Adjuslable Loan Rider . or of diminlshing the value ol Lender's =coorily,
Lhon Lender, abt Loendrr’s aplinn, may declare nll sums secured by the Seccurily
Instrument Lo Lo lmmedialely due and payable.

L. rUnInG roR TAXES AND

~— — mau

| A ANICTE

The Gecorily TRshrument is amended hy adding the following provisions
rolating to Lax and insurance funds:

vpandns For Faxes and Infurahce. Subjeclk to applicoble low ov
Lar A t;.nfvir'l“.'?m:.?ﬁ;'ﬁ_lrdl;;,?MI.nmlf:rr, orrownr shall pay to Lender on thr
Jay monlhly jnatallmenls of principal and intorest are payable under
{he Hotre, until Ll Bote s pald in full, a suw (hercin "Funds™)
reanl 1o ann=twel fih ol the yearly tuxcs and asscssments which wmay
alinin priority over s necurity 1nstrumenk, and ground renks on
(he Proporty, 0 any, plus one-twelfth of yearly premium
Lenlad lmenls  for hazard ingurahce, plus one-twnlith oif yeoarly
premiom installwents  for mortgage insurance, it any, all o5
rennonahly osbimated initially and from time ke time by Lender ow
Ll hasis ol pasessmenl:s a4l bills and reasonable estimates thernol.

vhe Ponsds shall e beld in an institution the doposilks oY
avcount i of which are inenred or quaranteed by a Federal or skale
ageney  fineluding Lepdey if tender is such an jnstitubion). Lendey
shall apply Lhe Furds 1o pay sald taxes, angesemonts, ihsuranic
o emivmn and gromul rent s lLender may not charge for so© holding and
f-v,]mpi!.'ihr.ll it hn Fuonedre, .1};_-11y?,illl:_] nnid account, or UEI‘irfiﬂf_..l antl
compiting said uiresamend s and bills, unless lender pays Doriower
intereat on Lhe Punds el applicable 1aw perrnits Lender Lo make such
a chargn.  Doryeser amt Lander may agree in writing abt the time of
ruvculion of thisg Seourily instrument that interest on the Funds
<hialb b paid Lo Norpower, and unlese such agrecment is maaes or
Aapplicahle daw requires such interest to be paid, Lender shall not
e rerquired Lo oy Torrowok oany interest. or earnings on the Funcls .
soenelerr shall give Lo Porrower, without charge, an annual accounking
of the Funde, showing credils and debits to the Funds and  Lhe
putpane For which each dehit Lo the Funds was made. The Funtls orce
pledyaed an addiljonal security for the sums gecurad by thin Securily
Interesl.,

soot 148 pecbD4

1f the amount ol Phe Fonde held by i=nder, togelher with Lhe
future monthily instatbeeats el runds payable prionr to Lthe due datoes
af Lasnty, AasEoaamendln, 1D7EIANCe premiume and grnuuﬂ renks, =hall
mycend The ameunt rogqaipiod Lo pay catd Laxes, asFossments, insnranor
) e inng fiterl ij'HI}IIl] el oan they fall due, such excens shall Lic, al
Neyg pepeer oo apt ion, SR RN ITLE ;ﬂ'nmpl_]f I‘.‘Epi‘lir] Lo Dorrowel” OF credited Lo
B 1 ewent on wonthily  inctallmonts of Funds. If the amount of | e
Fanels Tirnld by Laotdea +Jintl hel D FUffiEiEH!‘. t.0 pay tar¥eg, ARDOCLLT
mrnl s, Insurance  premiums o and ground ©Tehte as they fall due,
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Norrower shall pay Lo Lender any amouhl necessary Lo make up Lhe
drficiency wilthin 30 fdays [rom the date notlce ls mailed by Londer
tg horrnwer reorquesting payment thercol.

tpon payment  dn w11 of all sums securcd by this Securily
Inatrument, Tamder ehall prrompbly refund to lNorrower any Funds hrld
hy lender, I1f undar paragraph 10 hereol the Property is sold or Lhe
Properly s otherwine acquired by Lender, t.ender shall apply., no
later Lhan jamediately prior to the sale of the Properbty or iln
acquisition by Lender, any Funds held by Lender at the time ol
application as a credit agalnst Lhe sums secuxed Dby this Securily

Inatrument . "

I WITHESS WIEREOF, Norrower has exccuted this Adjustable Loan Rider.

(N E AL

Dot rower

Robert E. Wyatt

(Seal)

Boyrrowelr
anet Susan Jon

{5eal)
Rorrowel

{Sign Original Only]

THE STATE OF ALAIAMA

JRFEERSOH COUNTY

1, Lhe undersignerd aulhority, a Hotary Public in and for Eﬁjﬂ state and
Cinnly, hereaby corbify that ,{’,{ﬂg £ g;fdﬂ_ﬂ( ﬂlmqiﬁ ﬂﬂﬂ:‘-n nAame A
aiqned Lo Lhe [orcyguoing Ansumption Agrvecment and Statement and who gz known
Lo ma, acknowledged beflore mwe on this day that, being informed of the contenls
of saild instrument, oxecuted the same voluntarily on the day Lhe samc

hears diale.

Given under my hand and oflicial seal, this ¥/ day of L

19 31
-

Notary Public

THE STATE OF ALADRAMA

JUEFFERSOH COUNTY

1, Lhe undgrsjgned authority, a Molary Public in and for said State anvl

founly, herehy certify Lhal . , whose nawme

shgnad Lo Lhe [orngoing hﬁnnﬁﬂtian Agreement and Statement and who known
to mn, acknowledged before me on this day Lhat, belng {nformed of the contents
of mBald instrument, rxnculed the same voluntarily on the day the same

hrears dake.

Glven under my hamd and official seal, this day of ,
19

Notary Public
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RMENDED AND RESTATED - Birmingham, Atutoma s52-n
ADJUSTABLE LOAN NOTE

(Interest Rate Limits)

THIS NOTE CONTAINS PROVISIONS ' ALLOWING FOR CHANGES IN
MY INTEREST RATE EVERY YEAR SUBJECT T¢ THE LIMITS
STATED IN THIS NOTE. IF MY INTEREST RATE INCREASES,

MY MONTHLY PAYMENTS WILL BE HIGHER, IF MY INTEREST
RATE DECRBASES, MY MONTHLY PAYMENTS WILL BE LOWER,

Montevallo, Alabama
{City] [State]

349 Parkway Circle, Montevallo, AL 35515

[Property Address])

1. BORROWER'S PROMISE TO PAY

In connection with the loan that I have assumed, I promise to pay VU.S.

s 44,565.35 ~ {this amount 1is called “principal”), plus interest, to
the order of the Lender. The Lender isJefferson Federal Savings and ioan AssoC, of

I understand that the Lender may transfer this Note. The Lender or anyone who  R'ham
takes this Note by transfer and who 1s entitled to receive payments under this
Note is called the "Note llolder™.

2. INTEREST

Interest will be charged on that part of principal which has not been
paid, beginning on January 1. 1987 and continuing until the full amount
of principal has been paid.

Beginning on January 1, 198/ , I will pay interest at a yearly rate
of 8. 259 %. The interest rate I will pay will change in accordance with

Section 41 of this Note,

The interest rate reguired by this Section and Section 4 of this Note is
the rate I will pay both before and after any default described in Section

7¢(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making payments every month.

I will make my monthly payments on the first day of each month beginning
on February i , 1987 1 will make these payments every month until I have
paid all of the principal and interest and any other charges described below
that I may owe under this Wote. My monthly payments will be applied to
interest hefore principal. 1If, on June 1 . 2016, I still owe amounts
under this Note, I will pay those amounts in full on that date, which is
called the "maturity date®.

I will make my monthly payments at 215 North 21st Street. Birmingam,-AL-35¢03

or at a different place if required by the Note Holder.

(B} Amount of Monthly Payments

My monthly payment will be in the amount of U.S. $ 336.34 .
This amount will change if the interest rate that 1 must pay changes. The
Note Holder will determine my new intercst rate and the changed amcunt of my
monthly payment in accordancc with Section 4 of this Note.




4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(n) Change Dates

The interest rate I will pay may change on the first day of January ’
19_{3_8, and on that day every 12th menth thereafter. Each date on which my
interest rate could change 1S called a "Change Date".

(B} The Index

Beginning with the fFirst Change Date, my interest rate will be based on
an Index. The "Index" is the weekly average yield on United States Treasury
cecurities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date 15 called the “"Current Index".

If the Index is no longer available, the Note Holder will choose a new
index which is based upon comparable information. The Note Holder will give
me notice of this choice.

() Calculation of Changes

pefore each Change Nate, the Note Holder will calculate my new interest
rate by adding Two & 3/4 _ percentage points (2,75 %) to the Current Index.
The Note Holder will then round the result of this addition to the highest
J one-eighth of one percentage point {0.125%). Subject to the limits stated in
gection 4(D) below, this rounded amcunt will be my new interest rate until the

. next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal balance of my loan I am
expected to owe on the Change Date in full on the maturity date at my newvw
interest rate 1n cubstantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The rate of interest 1 am required to pay shall never be increased or
decreased on any single Change Date by more than X one and one-half
percentage peoints (1L.50%} / / two percentage points (2,00%) [Check only one
box] from the rate of interest I have been paying for the preceding twelve
months. My interest rate shall never be greater than 13,75 % nor less than

8.00 %
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{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. I will
pay the amount cf my new monthly payment beginning on the first monthly
payment date after the Change Date until the awmount of my monthly payment

changes again.

(F) Notice of Changes

The Note loldey will mail or deliver to me a notice of any changes in the
smount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any question I may have
regarding the notice.

5. RORROWER'S RIGHT TO PRTITAY

i have the right to make payments of principal at any time before they
are due. A payment of principal only is known as a "prepayment”. When I make
a prepayment, 1 will tell the HNote Holder in writing that I am doing so.

T may make a full prepayment or a partial prepayment without paying any
penalty. The Note Holder will use all of my prepayments to reduce the amount
of principal that 1 owe vnder this Note. 1f I make a partial prepayment,
there will be no delays in the due dates of my monthly payments unless the
Note Holder agrees in writing to those delays. My partial prepayment will



~ reduce the amount of my monthly paymenta-after the first Change Date following

my partial prepayment. However, any reduction due to wy partial prepayment

may be offset by an intcrest rate increase.

6. LLOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges,
is finally interpreted so that the interest or other loan charges collected or
to be collected 1in connection with this loan exceed the permitted limits,
then: (i) any such leoan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (ii) any sums already collected
from me which exceeded permitted limits will be refunded to me. The Note
Holder may choose to make this refund by reducing the principal I owe under
this Note or by making a direct payment to me. If a refund reduces principal,
the reduction will be treated as a partial prepayment.

2. PORROWER'S FAILURE TO PAY AS REQUIRED

{(p) Late Charge for Overdue Egzments

If the Note Holder has not received the full amount of any of my monthly
payments by the end of fifteen calendar days after the date it s due, I
will pay a late charge ts the Note Holder. The amount of the charge will be

5.00 s of my overdue payment of principal and interest. 1 will pay this
late charge promptly but only once on any late payment.

{8) Default

1f I do not péy the full amount of each monthly payment on the date it is
due, I will be in default.

{C} Notice of Default

1f T am in default, the Note Holder may send me a written notice telling
me that if I do not pay the overdue amount by a certain date, the Note Holder
may require me to pay immediately the full amount of priheipal which has not
bean paid and all the interest that I owe ONn that amount. That date must be
at least 30 days after the date on which the notice is majiled or delivered to
me .

()} No Waiver by Note ilolder

gven if, at a time when 1 am in default, the Note Holder does not reguire
me to pay immediately in full as described above, the Note Holder will still
have the right to do so if I am in default at a later time.

(E} Payment of Note Holder's Costs and Experses

1f the Note Holder has required me to pay immediately in full as des-
cribed above, the Note Holder will have the right to be paid back by me for
all of its costs and expenses in enforcing this Note to the extent not
prohibited by applicable law. Those expenses include, for example, reasonable
attorney's fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must

. be given to me under this Note will be given by mailing it by firat class mail

or by delivering it to me at the Property Address above or at a different
address if I give the Note liolder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be
given hy mailing it by first class mail to the Note Holder at the address
stated in Section 3(A) above or at a different address if 1 am gjiven a notice
of that different address. '
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o, OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signg this Note, each person is fully and
personally obligated to keep all of the promises made in this Note, including
the promise to pay the full amount owed. Any person who is a guarantor,
surety, or endorscr of this Note ie also obligated to do these things. Any
person who takes over these obligations, including the obligations of a
guarantor, surety, oOr endorser of this Note, is also obligated to keep all of
the promises made in this Note. The Note Holder may enforce its rights under
this Note against each person individually or against all of us together.
This means that any one of us may be required to pay all of the amounts owed
under this Note.

10, WAIVERS

I and any other person who has obligations under this Note walve the
rights of presentment and notice of dishonor. "“Presentment” means the right
to require the Note Holder to demand payment of amounts due. "Notice of dis-
honor" means the right to require the Note Holder to give notice to other
persons that amounts due have not been paid.

11. THIS NOTE SECURED BY A SECURITY INSTRUMENT

In addition to the protcctions given to the Note liolder under this Note,
a Mortgage, Deed of Trust, oY Deed to Secure Debt (the “Security Instrument”)
which I am assuming as modified by an Adjustable Mortgage Loan Rider, dated
the same day as this Note, protects the Note Holder from possible losses which
might result if I do not kecep the promises which I make in this Note. That
Security Instrument and Rider Jescribe how and under what conditions I may be
required to make immediate payment in full of all amounts I owe under this
Note. Some of those conditions are described as follows:

wpransfer of the Froperty oxr a peneficial Interest in Borrower.
If all or any part of the Property or an interest therein is sold or
transferred {or if a beneficial interest in Borrower is sold or
transferred and Borrower 15 not a natural person) without Lender’'s
prior written consent, Lender may, at Lender's option, declare all
the sums secured by this Security Instrument to be immediately due
and payable. However, this option shall not be exercised by Lender
if exercise is prohibited by rederal law as of the date of this
Security Instrument. |

I1f Lender exercises such option to accelerate, Lender shall
mail Borrower a notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not less than 30
days from the date the notice is mailed within which Borrower may
pay the sums declared due. 1f Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice
or demand on Borrower, invoke any remedies permitted by paragraph 18

hereof.

Notwithstanding a sale or transfer, Borrower will continue to
be obligated under the Note and this Security Instrument unless
Lender has released Borrower in writing.”

Witness the hand(s)} and seal(s) of the undersigned.

KMC{ A (Seal)

. Borrower
L Robert E. Wyatt oFEeH

(Seall
Borrowelr

i I .
£ Y Dosd Tax ¢ (Seal)
AT Borrower

3. Recording FEE-,‘}gQ = [Sign Original Only]
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