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ALABAMA TELCO CREDIT UNION
STATE OF ALABAMA }

JEFFERSON COUNTY s

KNOW ALL MEN BY THESE PRESENTS: Thal whereas, - -
ALBERT A. ELLIOTT, III and wife, LINDA KAY ELLIOTT

—_— - - — ———a a=a -

e | ; L y .. {hereinafter called ‘Mortgagors’
whether ane or mora) are justly indebted to Alabama Telco Cradit Union (hereinafter called “Mn'rlgagga“)

1 the sum of _ Seventy-Six Thousand, Five Hundred, & No/100 {$76,500.00)——~—=——=—m——=m"
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S —

($ 76,500.00 ) DOLLARS, evidenced by a Promissory Note of even date; T

And whereas, Mortgagor's agreed. in incurring said indebtedness th :
to secure the prompt payment thereaf. J . that this mortgage should be given

NOW. THEREFORE, in consideration ol the premises. said Mortgagors,
_ALBERT A. ELLIOTT, III and wife, LINDA KAY ELLIOTT

. [—

-y —— —

o : . - ... andall others executing this
mortgage, do hereby grant, bargain. sell and convey unto the Mortgages the following described real Egla‘lﬂ.

situated in  __ SHELBY e e County, State of Alabama, to wit:

4 parcel of land aituated in the SW 1/4 of the SW 1/4 of Section 15,
Township 21 South, Range 3 West, described as follows: Commence at the NE
corner of the SW 1/4 of the SW 1/4 of Section 15 and go South 89 deg. 51
min. 10 Bsec., West along the North boundary of said 1/4-1/4 section for
256.00 feet to the point of beginning; thence continue along previous
course for 434.70 feet to te rast boundary of Big Oak Drive; thence South
06 degree 32 min. 13 sec. East along sald East boundary for 312.55 feet;
thence North 89 deg. 51 min. 10 gec. Eant for 406.94 feetl; thence North Ol
deg. 26 min. 47 sec, West for 310.69 feet to the polint of beginning; being
situated in Shelby County, dlabama, |

woor 148 nmee 499

This mortgage secures future advances.

This mortgage incorporates by reference that certain loan agreement dated July
10, 1987 and attached hereto as Exhibit A.

Said property is warranied free from all encumbrances and against any adverse claims, excapt as slated above.

TO HAVE AND TCO HOLD the above graniad property unto the said Mortgagae. Mosigagee s SUCCESIOrs. heirs, and assigns forever,
and los the purpose of turther secUnNng ihe paymeni of sad indebledness. the undersigned agraes 1o pay all taxes or assessments
when mposed legally upon said presmses, and should default be made in the paymenl of same. the said Morigagea. may at Morlgagese’s
aplian, pay off the same. and to further sacure said indebledness lirsl above named undarsignad agrees 1o keap {ha improvamants
an said raal estale insured aganst IN8s of damage by fre, nghtning and tornado tor 1he fair and raasonabla insurabla value thareol,
wiih companes sabstactory o ihe Mortgagee. with loss. (F any. payable to sad Morigagee, as Morlgagee’s interesl may appear, and
1o promply dehver said pohcies (or coples thareof). or any renewal ol said pohicy 10 said Mortgages, and if undersigned lails to keep
said proparly insured as above specified. or fail to deliver said insurance policies {or copies thereof) to said Mortgagee. then the said
Mortgagee. Or assigns. may al Mortgagee's oplion Insure saic praparty tor said sum. for Mortgagea's own benatil, the policy il collacied,
ta ba credited on sad indabtedness. less cost ol collecting same, ail amounts S0 aexpended by said Mortgagee for laxes, assessments,
or insurance. shall become a debl 1o Morigagee of assigns. additional 10 the debt hereby specifically gacured, and shall be covered
by this Morigage. and bear interest from daie of paymeni by said Morigagee of assigns. at the same rale as the dabt hereby specilically
securad and be al once due and payable,

Upon condilion. howeaves ihat i the said Morigagor pays said indebtedness and reimburses said Mortgagea or assigns for any
amount Morlgagee s may have expended for \axes, assessments. and nsurance. and interast thereon, then this covenant 10 be null
and vaid. bui should defaull be made in tha payment of any sum expanded by the said Mortgagee of assigns or shauwid such indebtednass - -
hereby secured. ar any parl thereol. or the inleresl theraon, rémain unpaid al maturity, ofr should the interest ol said Morlgagee ar -
assigns in said properly become endangerad by reason ol the enforcement of anJ prias flan or ancumbrance (hereon, 50 as o endangear
iha debt hereby secured, then s any one ot said events. the whole of said indebladnass hereby secured shall at once become dul .-
and payable. and this mortgage be subjec) 10 loraclosure as Now providad by law in case of past due morigagas, and {ho said Morigagee
agents or as5gns, shall be authorized 1o |Ake possession of the premses hereby convayed, and with or wilhoul lirst taking possession,
after gving iwenty one (21) days notica. by publishing once a weaek jor three {3} conseculive wesks. tha lime, place and lerms of sale,
by publica!iun in sgme newspaper published in saw County and State, sell the sama In Iots Of enmasse as Morigagee. agenis or asmgng
deem besl, in fron of tha Courlhoase door of sad County, {ar the division thereol where said property is jocated, al puhﬂq oul-Gcry, vt
1o the highest bidder lor Cash. and apply the proceeds ol the sale Fwst to the expense of advertising, selling and conveying, including .
a reasonable atiorney s jee. Second. 10 the paymenl of any amounts 1that may have bean _e:pandud. or that 1t may then ba necoassary
{0 expend, N payng (surance. taxes. or other ancumbrances. wilh interes) thereon; Third. lo the pa mant of said indebledness In
jull. whether the samé shiall or shall not have lutly matured al the date ol said sale. but no uyturast shall ba collected hqyund the day
of sale: and Fourth. ihe balance. 1 any. 10 be turned over o the said Morlgagor and undargsignad furthar agree that said Morigagee.
agenig Or assigns may bid at said cale and purchase sad properly. i tha h_nghaﬁl thera_mr; and undersigned further agrees to pay &
reasonable altorney s fee 1o sd Mortgagee or assigns, tar the loreciosure of this morlgage in Chancery, should the same b 30 _fnraclﬂruad.

d lea 1o be a parl of the deld hnreby secued _ _
= dAFny trans!e?hy sala, gill dewvsa Empeml-un ol law. or otherwise ol the fee tille interest in all pr any portion of the mortgaged premisesd
chall have the same CONSEQUENTES A5 2 event of dataull respecling the indsbledness secured hereby. and upon such transter. Morigagas,
withoul pnor nolice or the lapse of any pertod of grace ar the right o CUre, shail have the nghl o declara all sums sacurtsdhher?b?
irnmedialely due and payabie. and Opon taniure by Morlgagor 10 make such paymenl within thirty (30) days of wnilian demand Lharaior,
Mortgagee ghall have the nghtio rart crsa alt ramadies avided sn e nole, this mortgage. or otharwisa al law.

INWITNEESWHEHEDF.Iheunderﬁigned o L R

ALBERT A. ELLIOTT, III and wife, LINDA KAY FLLIOTT - - -~ = | -
have hereto s&l thelr signatureS and seal, this 10th . dayot... ._July
.19 87

ﬁ/[/ o ¢ /{Z//M pra (SEAL)
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STATE OF ALABAMA .

- JEFFERSON  COUNTY s

+, _ the undersigned . @ Notary Public in and for said
County, in sald State, hereby certify that _ ATBERT A._ FELIIOTT, III and wife, LINDA KAY ELLIOTT
%
_— - whose namaeS are signed
to the foregoing conveyance, and who being known o me acknowledged befors me on this day, that being
Informed of the contents of the conveyance they executed the same volun-
tarily on the day the same bears date.

Given under my hand and official seal this____10th . day of July .
19__87

% 4.?: %éé
NOTARY FuBL!
MY COMMISSION BXPIRES JULY 21, 1991
STATE OF ALABAMA 2 | - 3
COUNTY | o
iy

it' I
e

County. in salid State. hereby certify that

whose name signed to the
foregoing conveyance, and who being known to me acknowledged before me on this day. that being informed
of the contents of the conveyanca

axecuted the same voluntarily on the
day the samse bears datae.

. & Notary Public in and for said>

Glven under my hand and officlal seal this day of .
19 ___ ..
NOTARY PUBLIC
&
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EXHIBIT "A"

LOAN AGRLEMENT

_ ALBERT A. ELLIOTT, IIT
THIS AGREEMENT 1is made by and between , hereinafter

SLINDA KAY EULIQTT
called the "Owner," and ALABAMA TELCO CREDIT UNION, an Alabama corporation, hereinafter
called the "Credit Union."

WHEREAS, the Owner desires to construct 1mprovements as shown by building
plans, specifications, and other documents delivered to the <Credit Union on the
property described in this Agreement; and,

WHEREAS, the Credit Unior has approved a loan in the amount set out herein
pursuant to the Application of the Ovner for the construction of such improvements on

the subject real property, provided said loan can be secured by a first lien on gaid
real property:

NOW THEREFORE, in consideration of the mutual promises and convenants contained

herein together with other good and valuable consideration, the parties agree as
follows:

1. This Agreement shall constitute a part of the mortgage instrument securing
the subject loan to the Owner as fully and to the sapme extent as if incorporated

therein, and a default under any condition O provision of this Agreenment shall
constitute a default under the conditions and provisions of said mortgage.

2. The terms and. conditions of the aforementioned mortgage and promissory note
evidencing the indebtedness incurred by the Owner will govern the payment of interest
due and owing the Credit Union by reason of this loan upon the disbursement of funds.

3. The proceeds of the mortgage loan, plus any other funds required in
connection with this Agreement, shall be disbursed from time to time by the Credit
union during the progress of cohstruction to the subject improvemenis for payment of
labor performed and materlals furnished in connection with said construction. Such
disbursements shall be made only on the written approval of the Owner, or his duly
authorized agent, except as may hereinafter be set forth: and, such approvals and
disbursements shall be made at the times and under the terms and conditions as shall
from time to time be designated by the Credit Union.

4. The Owner agrees that all improvements shall be constructed in*nccnrdanqe
with the plans, specifications, and other documents referred to herein, and 1in
conformance with any building code requirements.

5. The Owner agrees that the credit Union shall be under no duty or ubligatiqn
to disburse any portion of the loan proceeds whenever it is the opinion of the Credit
Union that the undisbursed portion of the loan is not sufficient to pay all costs of
the subject 1improvements, In such event the Credit Union shall have the right ;u
demand from the Owner, and the Owner agrees to pay, such additional funds as the Ere@1t
Union then deems necessary to pay in full all costs of construction. On written notice
by the Credit Union of such demand such additional money shall be paid to the Credit
Union within ten (10) days by the Owner.

signed this 10th day of July , 1987, at Birmingham, Alabama.

OWNER

i i £3 g he

ereb cartifies that he 1is the general cnntrnctur'tnr 5
= ' The ~undersigned " p 1 d, in co gideration of the Credit Union
Sarection of the above-proposed improvements, and, 1ih n _

making the aforementioned loan to the Owher, agrees to @nfnru'tha Credit uQign bgfnra
congtructing improvements vhich are not in accordance with the plans, specifications,

and documents described above.

WITNESSES it . CONTRACTOR
Wb D 8 -
o N\ "%Lﬁ SR
1 "f;}'}:ﬁ B %_' ‘3% j Dﬁed TE.I $ | ,
o\ 3 [ rding Fes__7\5T

i SR 4 Indering fee _ 90
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