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NAME: .} CHRYSLER FIRST FINANCIAL SERVICES CORPORATION

ADDRESS: 120 SUMMIT PARKWAY SUITE 200 HOMEWOOD, ‘AL 35208

MORTGAGE—

State of Alabama
Shelby COUNTY

} VARTABLE RATE MORTGAGE

Lot Yl Men Bp These Presenls, thar whereas the andersigned MARY LEE WRIGHT AND HUSBAND, EARNEST

WRIGHT JR.
justly indebted re  CHRYSLER FIRST FINANCIAL SERVICES CORPORATION

in the sum of £| EVEN THOUSAND SIX HUNDRED SEVENTY-THREE DOLLARS AND TWENTY-EIGHT CENTS
evidenced by A promissory note OF EVEN DATE EXECUTED HEREWITH ($11,673.28)

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when the same

falls due, SEPTEMBER 24, 1987 AND EACH MONTH THEREAFTER UNTIL BALANCE IS PAID IN FULL

ot Therelore in consideracion of che said indebtedness, and o secure the prompt payment of the same at macurity, the

undersigned, .. .o R T e e
do, or does, hereby grane, bargain, sell and convey unto the said. CHR?SLER FIRST FIMANCIAL SER“ IEES * CURPURATI ON
(hereinafter called Mortgagee) the following described real property situated in. . .. SHELBY, ... . ... . e

............................ County, Alabama, to-wit:

From the Northwest corner of the SWh of the SE% of the SWh of Section 36, Township
20 South, Range 3 West run Easterly along the North boundary line of the said SWh
of the SE% of the SWh of Section 36, Township 20, South, Range 3 Wesl for 255.65
feet to the point of beginning of the 1and herein described and conveyed; Thence
Ccontinue Easterly along the North boundary line of the SW% of the SE% of the SWh
Eiinf Section 36, Township 20 South, Range 3 West for 104.35 feet; Thence turn
g an angle of 88 Degrees, 34 3/4 Minutes to the right and run Southerly 210.0 feet;
= Thence turn an angle of 93 Degrees, 35 Minutes to the right and run Westerly 104 .35
ijfeet; Thence turn an angle of 86 Degrees, 25 Minutes to the right and run Northerly
,q*206.05 feet, more or less, to the point of beginning.

Also know as 404 Cohill Road, Alabaster, Al 35144

BOOK

NOTICE: THE NOTE SECURED BY THIS INSTRUMENT CONTAINS A VARIABLE RATE
PROVISION WHICH MAY VARY THE NOTE'S TERMS.

$aid property is warranted free from all incumbrances and against any adversc claims.

TO HAVE AND TO HOLD the above granted premises unco che said Mortgagee forever: and for che purpose of further secuting the payment

pf said indebtedness, the undersigned, agrees to pay all taxes, or assessments, wlhien tegally imposed upan said premises, and shoutd default be made
in the payment of same, said Morigagee has the option of paying off the same; and 1o further secure said indebredness, rhe undersigaed agrees 0
keep the improvements on said real esrate insured againsc foss of damage by fite, lightning and rornado for the reasonable insurable value thereof,

+ -

in companies satisfacrory co the Morggages, with loss. if any, payable to said Morgagee, as the interese of said Morcgagee may appear, and promptl

to deliver said policies, or any renewsls of said policies, o satd Mortagee; and if undersigned fail to keep ssid property insured as above spccihcclv,
ot fail to deliver said insurance palicies to said Mortgagee then said Mortgagee bas che oprion of insuring said property for said sum for the beneft
of said Morigagee, the policy, if collecied, 1o he credited on said indebredness, tess cost of collecting same; all amounts so expended by said
Mortgagee for taxes, asseysMENts of INSUrance, shall become a debt to said Mortgager, gdditional 1o the debs hereby specially secured, and shall be

covered by this morgage, and bear interest {rom the dace of payment by said Morngagee, and be at once due and payable.

Upon condition, however, that if the said Morrgagor pays indebrcdness, and reimburses said Moregagee fof any amounts Mortgagte may have
expended for taxes, asscssments and insurance, and the interest thercon, chen this coveyance 10 be null and void, but should default be made in the
payment of any sum expeaded by the said Morreagee, or should said indebredness hereby secured, or any part thereof, or the interest thetcon, remain

unpaid s maturicy, or should the intereat of gaid Morrgagee in said property become indangered by reason of the enforcement of any prior lien of
incumbrance thereon, su as to endanger the debe heishy secured, ot if any statement of lien is fited under die Scatuics of Alabama relating 10 the liens
of mechanics and marzrialmen withour cegard o form and contencs of such statement and withoue regard 1o the existence of non-existeace of the
debr or any part chercal or of the lien on wiich such statement is based, then in aay vie of said events, the whale of said indebeedness hereby secured
shall at oace become Jue and payable, and.this mostgage be subject 1o foreclusure us now provided by law an case of past Bue morcgaycs, and the
suid Motcgagee shall be authorized ro take possession of the premises hereby conveyed and with or without first 11king possession, alter Kiving
rwenty-one Jays norice by publishing once a week for chice consecutive weeks, the time, place and terms of sale, in some newspapet published 10

Cruun ﬂ e saine in tots or parcels, or en masse, as Mortgagee may deem best, in front of the Court House doar in sad County,
at public outcry, to the highest bidder for cash and apply the proceeds of taidl sale: Firat, to the expense of advertising, selling and conveying,
including actarney’s fees not to exceed fifteen percent (13%); Second, 1o the paymedns of any amounts that may have been cxpended, or that it may
be necessacy then (o expend in paying insurance, taxes, or other incumbtanwes, with interest thereon; Third, to the payment of wid indcbtedness

snid ry and State, 10 ac
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. _ ] matured. at the date of sald sale, but no interest shall be collected beyond the day of ssle; and
Faurily, the remainder, if any, to be turned over to the said Morrgagor, and the undersigned, further sgree chat said Mortgagee may bid a0 said sale
and purchase said properey, i the highese bidder therelor, as though a stranger herero, and the person acting as auctioneer st such sale is hereby

auvthurized and empowered o exevure a deed to the purchaser thereof in (he name of the Mortgagor by such suchoneer as agens, ot atiorney in fact;

and undersigncd further agree to pay a reasonable atcorney’s fee to said Mortgagee for the fareclosure of this mortgage sn Chancery, should the same
be so foreclosed, said fee to he part of the Jebt hereto secured,

in Tull, whether the same shall or shall nor have f'ull{

It is expressly understood that the word “"Mortgagee”” whenever used in this mortgs ge refers to the person, of (o the persons, of 1o the corporation
named 14 grantee or grantees in che granting ¢lause herein,

Any estate of interest hercin conveyed o suid Morgagee, or any tight or power granted to said Morrgigee in or by this mortgage is heeehy
cxpressly conveyed and granied to the heirs, and agents, and assigns, of siid Mortgagee, or 1o the successors snd agents and assigns of said
Mortgagee, if a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on chis the...18th... . dayof.... AUGUST ... ... e s 19...8/. ..
WITNESSES:

)

o afhze WmART -
MARY LEE WRIGHT (HIFE)

EARNEST WRIGHT JR. (
TSP OTRY (Seal)

STATE OF A ABAMA
General Acknowledgement

I the undersigned, ... KATHY . L. MECLERDY. . oo . 3 Notary Public in and for said Counry in said Srate,
hereby cermty that. . MARY..LEE. WR] GHT. AND HUSBAND., EARNEST.. WRIGHT. R

llllllllllllllllllllllllllllllllllllllllllll

whose name § ADRFE signed to the foregoing conveyance, and who ARE known to me, acknowledged before me on this day, that being informed

of the contents of the conveyance THEY executed che same voluncarily on the day the same bears dace.

18th AUGUST 87
Given under my hand and ofhcial sesl chis. ............... - S R LR LCERTTE LRI, 19 ...,
= ‘ A 7S - < 7 4 é / 3 5 Notary public.
STATE OF .
Corporate Acknowledgement

COUNTY OF

T P R P R R s Notary Public in and for said County, in
said State, hereby certify thac. ... ... AT T R -
whose nameas................ President of . ..o vivie i i

iiiiiiii * B W I!llilIIrll--I-ipl-I-JJ'ri-lI-il

a corporation, is signed to the foregoing conveyance, -ad who is known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance, he, as such officer and with full authoriry, executed the same voluntarily for and as
the act of said corporation.

--------

SIﬁTEIf‘H"“'S‘”E'NFu TR Notary Public.

Given under my hand and official seal, thisthe............ dayof. ......... e eaenaraswnee e , 19
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