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S TATE OF ALABAMA |
Shelby and |
Jef fersoncounty )

Mortgage Securing Guaranty

This Indenture I8 made and entered into lhis_lm day of jnguﬁl: .19 87 by and batween Famond W, Scheirer and wife Pamela .J. Scheirer

(hereinatter catied the “Morlpagars,” whethar one of morg) and AmSouth Bank N.A., a natioral banking association {hareinaler calad the “'Mortgagae’).

Whereas, Steepleton of Alabama, lnc,

thernnatier called the “Borrower'') is of shall be juslly indabled 10 tha Mortgagee in the principal sum of Fif Ly chou Eﬂﬂd & ngu’ lﬁ%lars 1] 50, 000. 00}
as evidenced by thal certain promissory note dalad ﬂ.ugua!:_ 19 1987 _ which baears interest a5 provided therein, which is payable in accordance wilh its terrns and

wFch has a final maturity date of _J':U.lg].lﬁ I;_l_, 1_9_93 - and
Whereas, Edmond W. Scheirer and Pamela .J. Scheirer

(herenakter called the “Guaranier,” whelhar one of mara) has agreed 1o enter into and has antered Into that cerain Guaranty Apreement (hereinafier callad the "Guaranty
Agraemant) dated _mlgusL_lE 19 E .! wherein the Guaranior has uncanditionally guaranteed (joindly and severally, if more than ane} the prompt paymant in full of afl in-

Gubledness, liabiilies and abligations, now existing or hereafier arising, of the Borrower 1o the Morigagea covered by the Guaranty Agreement; and
Whereas, the Morigagors have joinly and severally agreed to exacule and deliver Lhis mortgage 10 secuUre tha trus and taithiul performance of all of the Guarantor's liabilities and

abtigatons under tha Guaranty Agreemaent.

Now, Therefors, in considaralion ¢l the premises, and othes good and valuable consideration, the receipt and sufficiency of which is hereby acknowiedged by each ol the Mortgagors,

anid ko secure; (@) the prompt paymenl and irue and faitniul performance of all of Ihe Guarantor's liabilities and cbligations under the Guaranty Agreament, including without limitation

the prompl payment of all indebledness, liabithies and obligationa now of hereafler owed by the Borrower 1o the Morigagee cavered by the Guaranty Agreement, and any and all exten-
wans and renewals theraal, of of any pan thereof, and all interest payable thereon anc on any and all such extensions and renewals {hereinafier all ol the Guaraniors Nabilities and

chigalions undar the Guaranty Agreement baing colleclively called 1the “Obligations”} and (b} the compliance with al the stipulalions and conditions herain contained, the Morigagors
di hereby grant, bargain, sell and convey unio the Morlgages, the jollowing described real estate, siluated in SI'ElbY & Jeiferson County, Alabama {said real estale being

herenatier caled " Real Estate’):

PARCEL 1:
ot 6, Block 4, sccording to map of Applecross, a subdivision of Inverness, as
recorded in Map Book 6, Page 42 A & B, in the Probate Office of Shelby County, Alabama.

This mortgage is jupior and subordinate to that certain mortgage dated December 30, 1986
cecorded in Real Record 112 page 279 in the Probate Office of Shelby County, Alabama.

PARCEL IT:
lot 2, except the Scuthwest 18 feet, in Block 27, according to survey of Gordon Heights,
45 recorded in Map Book 7, page 1, in the Probate Office of Jefferson County, Alabama

Bessemer Division.,

This mortgage is junior and subordinate to the certain mortgage dated December 30, 1986
recorded in Real 633 page 463 in the Probate Office of Jefferson County, Alabama.

I;l 148 ax 90

Tugelhﬁﬂith all tha righis, privilages. tenemants, appurlienances and fixiures appertaining to the Real Esiale, all of which shail be deemad Raa Estate and conveyed by this morgage.
To have and 10 hold the Real Eslala unto the Morigagee, ity successors and assigns lorever. The Morigapors covenant with the Mortgages that the Mongagrs are lawlully seized
n ter simpie of the Agal Estale and have a good right to sali and convey tha Aeal Estals as aforesaid; thal the Real Estate is free of all encumbrances, uniess otherwise sat {orth hargin,
and 1hat the Marigagors will warrant and forever defend the title 10 the Real Eslate unio the Morigages, against he ciaims of all persons.

Thws morgage is junior and subordinale to the mongaga o mortgages therginatter called individually a "“Senior Mortpage™ and jointly the “Senior Martgages '}, if any, dagcribed hereinabove.
Il 15 spochically agreed that if delault should be mads in the paymant of principal, interast or any othar sums payabla undar the terms and provigions of any Seniar Mortgage, the Marigagea
shall have the right (but nol the obligation), withowl notice lo anyone, 10 maka good such delaull Dy paying whateves amounis may bDe dus under the tevms of any Senior Morigage
s as 10 pul the same in good standing, and any and all paymenis 8o mada, 1ogethar wilh interest therecn, shall be addad 1o ha Qbligations secured by this mortpage, and tha same.,
with inferest (harecn al the rate ol inlaresl {Ihe ~Addad Debt Interest Rata'') equal Lo the rate of inlerest charged by tha Mortgagsae on the portion of the Obligations bearing iha highest
«terest rala (or such lesser rate of interest as shall pe the maximum rate of inlerest permittec by applicabla law), shail be immediately due and payabla; and, in the event such amounts
arg not paid in Jull whan due, at the option of the Mortgagese, this morigage shall be subject to immediale foreciosure in all respacts as provided by law and by the provisions hareck.

The Mortgagors hereby authonze the halder of any Sanior Morigage encumbering the Real Estale to disclose Lo the Mortgagee the jollowing information. {1} the amaunt of indableanoss
cacured by such Senior Mongage; (2) the amaunl of such indeblednass that is unpakd; (3) whether any amaount owed on such indeblecness is or has been in arrears; {4) whelher there
i: or has bean any dafault wilh respect to such Senior Morigage or iha indebledness sacured thereby; and (5} any other information ragarding such Senior Mortgags of the indebledness
cocured thareby thal the Mortgages may reguesl jrom tima 1o time.

For the purposa of lurther sacuring tha Obligalions, tha Mongagors agree ta; (1) pay all taxes, asgessmants, and other non-consensual liens taking pricrity over this mortgage (hereinahar
[ty called 'Liens"), and il dalaull is mana in the payment ol the Liens, or any pan thareol, tha Mongagea, al its option, may pay ihe same; (2) keap tha Real Estate continuously
visufad i such mannar ang wilh such COmpanies as may be satislactory 1o tha Mortgagee, against loss by fire, vandalism, malicious mischial and other parils usually covared by a
hirs insurance policy with standard exlended coverage andorsament, with loss, if any. payable 10 the Morgapes, as its inleresl may appear; subject, however, 10 the righls and interests
1 the nolder ar holders of any Senior Mortgages, it any. Such ingsurance shall Da in an amount al least equal lo (@) the amounl & tha Opligations, plus the aggregale amount of in-
Hobiedness secured by any Senior Morgages covering the Real Estate of {p) tha full insurable value ol the improvernanis located on the Aeal Eslale, whichever shall ba less. Tha insurance
pohcy musl provida thal it may nol be cancaled without the nsurer's giving al least lan days’ prioc written notice of such cancellation to the Morigagee. The Morlgagors hereby assign
and pledge to the Morgagee, as further gacunly for ihe Obligations, each and avery policy of hazard insurance naw or hereafter in efecl that insures said improvemenis, OF any parl
ihersol, logather with alf the right, Litle and intarast of (he Morgagors in and 1o @ach and avery such policy, including But not sirnitad 1o, all of tha Mortgagors' right, title mnd Interest
1 and 1o any premiums paid on such hazard ingurance, including ait rights 1o returned premiums; subject, however, 10 tha rights and interesis of the hoiders of any Senior Mongages.
it the Mortgagors lail to keep the Raal Eeiala insured as specilied above, then. al tha alaction of tha Mortgagee, this mongage may be foredased as hereinatier providad, and. lhe
Morgagee may, bul shall not he obligaled to, insure the Real Estate for its 1ul insurable valus {or for such lesser amount &s the Morigagee may wish} against such ngks of loss, for
s own banelit, Ihe proceads Irom such insurance (less the cosl of collecting the sama}, if callecied, to be credited againsi the Obligations secured Dy the lien of his mortgage, or, at
\hi glaction of the Maorlgagea, such procaeds may be used in papairing or feconstrucling the improvernents kocated on the Raal Eatala. All amounts spant by the Mortgagee for insurance
ur lor lhe paymeant of Liens shall becoma a deist due by lha Morigagors and al onca payable, wihout demand upon or notice 1o the Mongagors, and shall be sacured by the lien o
lhis mortgage, and shall bear interest irom date ol payment by the Marlgagee unti paid at the Added Debi Interesl Rala.

As lurther security lor tha payment and parfermance of the Obligations by the Guarantor, the Morigagors hereby assign and pledge 1o the Mortgages, gubject to the righls of the
holder of holdars of any Senior Mongage, 1he following described proparty. righls, claims, rents, profits, issues and revenues.

1. all rents, prolits, issues, and reveriues of the Real Estals from time to time accruing, whether under laasas of lanancias now axisting or hereafier crealed, rasarving
t tha Marigagors. until the Mortgagee nolifies ihe Morigagors to tha contrary, the right o receive and retain such renis, profits, issues and reavenues,

2 all judgmants, awards of damages and seftigrnenis hereatter made resulting from condemnation procsedings or tha taking o the Real Ealate, or any part thareol,
under the power ol aminenl domain, or 1or &Ny damage (whether caused by such laking or otherwise) to the Real Estaie, or any par theracf, ot lo any righis appurlananl
tharela, including any award for change ol grade of streets, and ail payments made for the voluniary sale of Ihe Real Estate, or any part thereof, in lieu of tha exercise of
the pawer of emingnt doman. The Morlgages is hereby aulhorized on behalt of, and in iha name of, the Morigagors to execute and deliver valid acquitlances for, and appeal
(rom, any such udgments or awards. The Mortgagee may apply all such sumg so receivad. of any part therect, atter the payment of all the Morigagae's expenses, inc Wding
cour! coals and attorneys' fees, 10 the extent provided for harain, on the Obligalions secured by the kan of this morgage in such manner as Ina Morgagee alecly, or, al
ihe Mortgagea's option, the antire amounl or any pan thareof 50 recewved may be releaged or may be used to rebuild, epair of restore any of al of the improvemenis locatéed

{, _on /!ha Beﬂ Estate.




The Martgagors agree 1o take good cars of the Raal Eatale and all improvements 1ocatad thereon and not to commit or permit any waste thereon, and al al) times i mainiain such
improvemants in as geod condion a8 jhey now are, reasonable wear and 1ear excepled.

Tho Morgagors agres that no delay of tallure of the Morngagee io axercise any option or fight granted heseundes shal be deemed a waiver of the Morgagea's nght 10 axarcise such
upton GF nght, either as to any past or prasent gafaull, and il is agraed that no 1erms of conditiona contained in thia motgage may be waived, sierad or changed except by a writen
netrument signed by the MONGagars and signed on behall ¢} the Mongagee by one ol s oflicers.,

Alter dafault on [he part of the Mongagors, the Mortgagee, upon bill fled or olhar propet legal proceeding being commanced for the ioraciosura of this mongage, shall be entilled
1o the appoinimant by any competent court, without nolice 10 any party, of a receiver ior the rants, issues and profits of the Real Eslate, with power 10 lease and control the Real Estate,
and with such other powers as may be deemed necassary.

Lpon condition, NOwevar, that if the Quaranior's obligations with respeci o new or additional ingdebtedness of the Borrower shall be terminated in accordancs with the lerms ol the
Guaranly Agreemant, and if the Guararor shafh truly and faithfully comply with all the terms and provigions of the Guaranty Agreemeni, including wilhoul limiation, the prompl payment
and true and faithtut parformanca of the Qbligations {which Obligations include all ot the Guaranior's liabilifes and obligations under the Guaranty Agreerment, including without limiation,
\he prompl payment in full of al indebladness, jiabiities and obligatons now of hareahar owed by the Borrower (o the Morgagee covered by the Guaranty Agreement, and any and
4l extensions and ranewals thereo!, or ol any parl thereol and all interast payable therean and on any and all such renewals and exiensions), and # the Guaranior shall have na further
ohligatons or kabilites under the Guaranty Agreament, and if the Morlgagors pay and reimburee the Morgagee for any amoums the Mortgagee has advanced in paymen of Liens
or INsUranNce pramiums and 1o cure dstaults under Saniot Morigages, and interest ihereon, and fulii# all cbligations undar this morigage, this conveyanca shall ba null and void, But
if any warraniy of represantauon made in this morigage i breached or proves lalse in any matesial respect, of i getaull 18 mada in the dua parformanca ol any covenant or agresman
o 1he Mongagors undar this morgage, of i default is mace in tha payment 10 the Morigagee of any sum paid by the Morigagee under the authofity of any provision of this morgags.
o if tha Guarantor [or either of them #f more than ona) shall 1aik 1o comply with any of the {ams and provigions of the Guaranty Agreemant (including withaut fimitation, the prompi payment
and irua and faithful performance of the Cbiigations), or if the Morigagorn {or any of them if more than one}, default in the payment ol any incebledness (other than the Cbligations}
owod 1o the Marlgages or any othar person, of i & defaidl occurs under any prior mongage, of ¥ the interest of the Morigagee in the Real Estate, or any part tharac!, DeCOMAas andangead
Ly reason of the enlorcemaent ol any priof lisn of encumbrance thaseon, or if any stalement of lien # fited agawnst the Aeal Estaie, or any part thereot, under ihe stajutes of Alabama
relating to the lieng of mechanics and matesigknan, of if any 1aw & paasad impasing or authorizing the inpoeition of any specific 1ax upon this mortgage of the incleblednass secured
by \he hen of this mongaga, o any par ihereot, or panmiting o guthorizing the deduction o ary such 1ax from the principal of interost of such indebladness, or by virtue of which
ary tax, hen Or AS8EsMAent Upan the Raal Estate shall be chargaable against the owner of this mortgage, o it any of tha siipulations contained in this morgage ig declarad invalid of
noparativa by any court of competent jusiediction, or if & rmceivar, rustee, liquidator or other custadian 18 appoimed fos the Mortgagors, tha Guaranior of the Borrower, of any ol tham
(2ach ol tha same being hereinafter called an "Obligor™), or or all or & subatantial part of an Obligor’s assels, of if a petiion in bankrupicy {whether for liquidation, reorganization, arrange-
ment or waga earmer's plan] is fled by of against any Qbligor, or ¥ any Obligor tailg o admila in writing such Obligor's inability generally 10 pay such Obligor's debts as they coma
due or makes a general assignment fof tha penetit of creditors, or # any Obligor dies, '+ an individual, of is dissolved, ¥ a corporalion, parnership of other organization of ASEOCALON,
then upon Ihe happening of any one of more of said svens, &\ the option of he Mortgagee, this mongage ghall be subject o loreciosure and may be forecioged 8s now provided
tyy law in case of past-due MONgages, and the Morigagee shall be authorized 1o taka possession of the Real Estate, and alter giving at least wenty-ona days' notice of tha tima, place
ard terms ol sale by publicalion once & weok for thres CONBeoUlivE weeks in 50Ma newspaper publishad in the county in which tha Real Estate ig locaied, 1o s8ll tha Aeal Eslale in
jesnt ol the courlhouse door of saikd county, at public outcry, 10 the igheet bidcer for cash, and 10 apply the proceeda of said sale as fokows: first, 10 the expbnsa of advertising, eling
and convaying tha Real Estate and foreciosing his mortgege, Including & reasonable anornays’ tee as provided herein: sacond, 1o the payment of any amounts that have been spen,
or that i may than be nacessary 10 spend, in paying inaurance premiuma, Lisns, amounts due On Bny PIOF Mangage o othes encumbrance, with intaresl ihereon; third, [0 the payment
4 1ull ol the interast on and then tha principal natanca of the Cbligations then due and payable; fourth, ic a non-lnterest bearing reserve tund 10 be hald by the Morgagee in an arnount
erjual 1o, and as securily ior, ail ol the Obligations thal are ot inen due and payabig; and, fifth, tha balance, i any, to be paid 1o the party of parties appearing of record o ba ha
awner ol the Real Eslate at the time of the sale, atter deducting the cost of ascenaining who is ownér. The Mofnigagoes 8greo that tha Morgagee may kid al any gale had under tha
ranms of this moftgage and may purchase the Real Estata if the ghsst bidder therefor. Al the foreciosura sale tha Real Estale may e oftered for sale and sold s @ whole without
iirst oflenng il in any other manner of it may be oflered for sals and sold in any other manner the Morgagee may aloct.

The Morlgagors agree o pay all cosis, Including reasonabls atiornevs' fees, incurred Dy the Morigagee W () collecting of sacuring of atempling 1o collact of secura the Cbiigations,
or any part thereaf; or (b) aelending or atlempling 10 defend the priority of this mongage againat any lien or encumbrance on ihe Flast Estale, urlgss this morigage i herain axpressly
mada subject o any such lian of ancumbrance; and (c) foreciosing this Morgage. aither under the powes of sale sontained herain, o by virue of the docred ol any court ol compatant
wrisdiction; provided, howaver, if this morigage is governed by Seciion £.19.10. Code ol Alabama 1975, altorneys’ taas cobectibla from the Morigagors shall ba imited to 15% of tha
{okgarens al the time of delaull and referral to an attorney not a galarisd employea of the Monigagee, and no atiorney’s lees shal De collecied unless the original principal balance
or original amoun linanced axceads $300. The full amount of such COEls incurred by the Morgagee shall be secured by this morigage. The purchases at any such sake shall ba undef
no obhgalon to see to the proper appikcation of the purchase monay. In the avent of & sale hereunder, the Morigagea, of its assigns, of auctionaer, shat execule 10 the purchaser,
for and i tha nama ol tha Morgagers, & good and sufficiant dead o the Aeal Estate.

Plural or singular words used herein 10 designate tha undersigned, shall be consirusd 1o refar to the makas of makers of this mortgage, whather 0na or MKe natural persons, LOFPOra-
oy, associatons, parinerships of othar eniities. All covananis end agreaments nerein made by the undersigned shall bind the heirs, personal repraseniatives, successors and assigns
of e undersigned; and every option, right and privilege herein reserved or secured 1o the Morigagee, shall inure to the henafit of the Mortgagee's SUCCessors and assigns.

N WITNESS WHEREQF, the undersigned Martgagors have executed this instrument on the date firat writtarh abowve.

Tdmond W. Scheirer

KCDWM d@w_zt__.:

v
WO Pamela J. Scheirer
.
At
0
ref
=
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Acknowledgment For Individuals
STATE. OF ALABAMA 1
Jefferaon  COUNTY )
. e undersigned authority, in and for said County and In said Staie, hereby cenify Edmond W. Scheirer and Pamela J, Schelrer

whose narnels) {is) are signed 1c iha loragaoing inatruman, and who (is) are known 10 M, scknowledged before me 00 thia day that, baing iomed of the contants of said iU,
{ha) (she) thay axecuted tha samaé yoluniarily on the day the samé baars date.

Given under my hand and official soal, this 19th day of Aupust 10 37"_




Acknowledgment For Corporation

STATE OF ALABAMA ) ‘

COUNTY )

i and for said Counly in said Slate, hereby cerify thal

a Notary Public

Wwhosa namae as of

a5 such oilicer and with full authority, axeculad ihe same voluniarily for and &s the act of said corporation.

a cotporation, is Bigred to the Toregoing instrument, and who is known o ma, acknowkedged bafore ma on this day that, being informed of the gontents

af gaid instrumant, {she) he,

Notary Pubilic

Given under my hand and official seal, this day of 14
N My Commission Expires:
m Notary Musl Affix Seal
kad
=
QD
eyt
e
=
2 Acknowledgment For Partnership
STATE OF ALABAMA }
COUNTY )

m and for said County in said Slate, hereby certily thal

a Notary Public

whose nama as genaral pariner of

d

partner and with ull authorily, axscuted the sama voluntarly for and as the act ol saig pannership.

Gwen under my nand and officlal saal, this day of

is signed to the loragoing instrument, ared who is known 10 ma, acknowledged belore ma on thia day that, baing informed of the contents of eaid instrument, {sh

(genaral) dimited) parinarship,
g} he, as such genaral

18

Motary Public
My Commiasion Expires:
Nolary Mugt Affix Saeal
This imstrument was prepared by
Penny Bresnahan Prepared for: Leon Hill
: Commercial Real Estate
: AmSouth Bank N.A,
i P. 0, Box 11007
; Birmingham, Alabama 35288
j .
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