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4101 Vanderbilt Road
Birmingham, AL 35217

NOTICE

1 THE NOTE WHICH 1S SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE iN THE INTEREST
AATE. AN INCREASE IN THE INTEREST HATE MAY RESULT IN AN INCREASE IN THE NUMBER OF MONTHLY PAYMENTS.

B THE NOTE WHICH i§ SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST
RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT.

5TATE OF ALABAMA )
COUNTY OF SHELBY )
ADJUSTABLE RATE MORTGAGE

Morigagee Mmm

Morigagee's Addrass 4101 Vanderbilt Road Birmingham, AT 352117

Mortgagor{s): _Phyllis G. Horrell, a single woman

Date Morigage Executed Au o 1987

Principal Sum: § M- 30 Maturity Date: __Bugua:t_lﬂ..._-z_ﬂﬂ?

Counly Whare the Property is Situated. ShE:Lby

First Mortgage Recorded In 364 page _52.5_ First Morigage was Assigned in n/ a page _llllﬂ_

THIS ADJUSTABLE RATE MOATGAGE, made and antared into this dey as staled abouve s “Date Morigage Execuled,” by and halwean the abows slated “Morigages)” (hareinallar referred 1o As
“Maorgage . whether one or move) ard 1he above slalad "Morigagee”.

WITNESSETH:

WHEREAS, sald Morigagor, in justly indebted to Margages in iha above siaied "Pringipal Sum” togather with any advances hersnafier provided, lawiul money ol Ihe }Jnltnd States. which
ndablednesa |s evidenced by & Promisgqsy Nola of even date harawlth which bears inlorest Ay provided tarain and which is payabla In accordance with 113 ermas, with the prtire Debt, it not sooner
paid, dua and payabla on the apova stated “Maturity Dals."

NOW, THEREFORE, in consdaration of the pramises and of said Ingebledneass and {n grder Lo secura prompt payment of the sama according 1o the terms and stipulations contained in s
Promissory Note and any and all exlaniions and ranewals thereal, or of any parl thereci, and any other amounts thai the Morigagoee or iy mUCCEASOTS OF 833IgNs may advance to the Morigegor
belors tha payment in full ol sald Morigag# Indabtednass, and any additlonal intaresl ihat may beceme due on any auch extansiona, recwals and advances or any parct thareod (1he BgQregale
amouni of such debt, ingluding any 8 sangiong, renawals, gdvances and inlarest due tharaon, ia herainaller coltectively called “Debt’) and complianca with all ihe slip ulationa harein contalned, tha
Morigagor dogs hereby grant. bargain, sell and convey unio the Mortgages, the real eatate describad In "Exhibil "A™ and situaled in the county stated above.

' TO HAVE AND TD HOLD ihe resl esiata unic {he Mortgages, Ha aUcCessct and assipns foraver, 1ogther with all th & Improvemenis now of hereatter arected on ihe raal asate and all afse i,
nghis, privileges, tenements, Appurlenancas, rents, royalilaa, mineral, ot and gas rig his walsr, water righis and watar slock and all fixtures npw OF hareafter atiached 1o 1he real esiala, all ¢l which,
including repiscaments and additlons thargic shall be deamed 1o be and rem aln a part of thoreal eptate covered by this Morigage, and ah al the toregoing are hereinalier refarred 10 a6 “Aaal Eslaw”
and shall be coveyed by ihia kartgage.

The Mortgagar covanants with the Morigagee [hat Lhe Morlgagor Is lawdully saizad in 1o Bi mpla o tha Raal Eatate and nasageed right to ssll and convey tne Raal Estata 89 alargsaid; thal the Raai
Egtale is irea ol alt encumbrances, axcepl as siuted hasein and ths Mortgagor will warm nt and forever defend tha fitle to the Real Ealala unto the Mortgages against the lawiul ¢ialims of All parsonas,
pacept BB otherwise hareln providad.

Tra Marigapa ia juniors nd subordinate o Lhat certain Morlgage if ataisd above as “First Mortgaga”, and if ac, racorded as stated above and it assigned as recorded ulnm_tﬂﬂ abova in ihe County
Probale DIfice where ihe land i3 situnted (hareinafier callad the "Fired Mortgage™}. ILis spacifically agread that i the evenl deaiult should be made in the paymanl of principal, Miresl of any othar
sums payatle under the larma and provisions of the FirsiMongage, the Mortgages £hall have the right withou't notics to snycna, bul shall noth achligated. 1o pay parl of all of whatevar amounts may
he dus under the tarms ol Lthe First Mosigage, and any and all paymanis 80 made shallbesdded to the debt secured by this MoOrigage and the Cebi {including ali su ¢h paymanis) shall bé immed imlely
dus and payable, ai tha option of the Morigages, gnd this Morigage shall ba subject 10 loreclosure in atl raspacts as provided by jaw and by tha provisions haredd.

The Mortgagos hereby pulhorizes tha holder af any prior morigage encum bering tha Aeal Estate 10 diagiose 1o ihe Morigagee the tailowing irdormaton: (1) tnaamoun of inctebtednoss securad
by such mortgage: (2) the amouni of such Indabtedn sl thatis unpald; {3) whethar any amouni owed on such indebiedness is o hag Dean in ATTears, {4) whathes there ls orhaa bean any delaul with
respect i seuch mongaga or ha indebladness sgcured thereby; and {5} any othar intarmatkon mgarding such morigags of iha indehiedness securad hareby which the Mortpagea may raquait
Irom tlma to thme,

Mortgagor{a) agreeis) that all al the provision printed on the feveme akde herec! are agread 10 and accapted by Morigagor(s) and conalitute valid and anforcesble provisions of this Morigags.
M WITNESS WHEREGF, tha underalgred Mortgagor{s) has [have) execuled ihia instrumant on tha date lirst writen above.

\\**uh;%iiigr- B i St N (SEAL)

Pﬁyllis rrell

{SEAL)

(SEAL)

ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF SHELBY )

i, the undarﬂgnad authority, a Notary Public, In and for said County in said State, hereby cartily that

Phvllis (7, HQI]:E] |,II a Ejngle WCANAT

whose namels) is (are} signed to the foregoing conveyance, and who i {ara) known 1o Mé, acknowledged belora me on thia day thatl, baing Informad of the contants of

sald convayance, S he exacuted the sama voluntarily on tha date the same bears date.

Glven under my hand and official seal this 18tk deyof —

My commission axpires.

1216790

THIS INSTRUMENT PREPARED BY: Kevin L. Jnhnsm_(ﬁm)

— e wnraa i ARDP AT IATES. P.C.
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Far the purpose of sscuring the paymant ol tha Dabt, the Mortgagor agreas ia: (1) pay prometly whan dus all 18 xes, ALSSEEME nts. chargea, fines and ather liens which mayattain priority over thiv
Morigage {hareinafter jointly callad “Lians"}, when imposad tagally upon the Real Eslale and i default & made inihe paymeniof tha Lians, of anypar ihersnl. the Marigugas, a1 iis cplion, may pay
the same; {2] keep 1he Rsal Eslate continupualy insgred, In such manner and by such companias as may ba satisfactory to the Marigages, againat (oes by five, vand aliam, malicious mischkd and
othar peris usually covered by & fire Ingurance policy with suindard extended coveraga sndorsemants, with loaa, if sny, payable 1 the Hﬂl"‘%ﬂﬂll. & (18 in barest may appaar; such insurancs 10 ba n

an amount sufficiant 1o caver the Debt, The criginal Insurnce policy, and all replacemants therefor, shall be deliverad 1 angd held by the Mortgages uniil the Dabl is paid in tull. The original
insurance pollcy and all replacements tharplor muat provide that they may nol be cancelled withoul the ingurer giving atleast ten days prict writisn natice of such cancetiation 10 the Morigages. The
tortgagor hargby assigns &nd pledges 1o ih# Mortgageo, as further securily Jor the paymant af the Debt. aach and every policy of hazard NBuraNcS NOW Or hareafier in etlact which insuras said
improvemanta, or any part Ihereol, iogather with all the right, title and interest of Ihe Mor1QRper in and 10 each and svery auch policy, including but not limi1ad 10 Al Of the Morigagar's right, tithe and
ntaresi in and 1o any pramiums pakd on auch hatasd ingurance. neluding all righls 1o returnsd pramiums. i the Mortgagor 1alis 1o keep the Agal Estate Inaursd as spocified above than, &t he
sleciion of the Morigagee and withoul notica 10 any parson, the Mortgagee may dectara the entea Debt due and payabta and this Morigage subjeci o fored oaure, and this Morigage may be
toreeinzad ns hareinafar pravided; and, regardiass ol whather tha Morlgagea declares 1he entire Dabt dua and payable, the Mortgages may, but shalinothecbligaied to, inaurs ihe Real Estala tor
its full Inauradle value {or lor 5UCh lessar amound a3 the MOTgagen may wish) against auch rAsks of loas, for its 0w banealit ihe procesds trom such Insuranca (lass cost ol collecting sama), il
collacted. 1o be cradiled against the Cebt, or, alibe electlon of the Morigages., such proceads may ba used in repairing or reconstructing the impr ¢vemeanits lacaled on the Asal Eftala. Allamounts
spent by ihe Mortgages 101 insuranca or 1ar Iha payment of Liens shall becomae a debt dua by the Mongagor ta the Morigag esand al ancé pay able wihout damand upon or nplice 16 1ha Mortgagor,
and shall be secured by the hen ol this Morigage, and shall baar interasi from tha dale of payment by the Morigagea uniil paid al the rale of interesi provided for in the Promissory Note. Tha
Morigagar Agreas to pay prompily when dug Ihe principal and intersst of iha Debt and kaep and periorm every olher covanant and agreemeni of the Fromissory Mot sacurad heraby.

An further securily {or itha paymani of the Debl, the Morgagor heraby astigns and pledpas 10 the Mortgagea. the foliowing described groperly righte, claims, renta, profits, issuas and revenuas

1. All rants, profits, issues, and ravenuss ot Iha Assal Extate from tima to 1lime accr i ng, whaihar under | engea or benancios now axisting or hareaitar cradied, rasarving (o the Morigagoer, B0 kong as
Ihe Morigagor is nal in deeuit hereunder, 1he rlght to receive and retain such rents, profite. 35uas ANd revanuas;

2. Al judgmentis, awards of damages and aatilamanis haragfer made resulting from condemnation proceedings or the taking of the Real Estate, or any part thered!, under the power ol gminent
domaln, or for sny damaga (whether causad by such laking or ctharwisa) to the Feal Extaie, ar any par thereod, or 1o any rights appurtenant thereto, inctuding sny award ter changa of grade o
struals, and all paymeants made (or the voluntary sale of ihe Real Estate. ar any part iherecd, in heu of the exerciee of the power oteminenidomain, shallba paid o ha Morigagee. The Mortgages {s
hareby aulhorizad on behalf of and In lhename of the Mortgager 1o axacute and dellver valid acquitta ncas far, appeal from, any SUch jud gmanis orawards. Tha Morgagea may apply alf such sums
raceived, or any part theract, after tha payment of all the Mortgages's axpenses incurrad in conneclion wiih any proceading ot lransacian dascrad in this subparagraph 2, including cort Cos13

and ailoraey's tees, on the Cetrt in such manner as the Morigagas alecls, or. at 1he Mo rigages’s apiion, the entire amouni Gr any part therecl 3o recsived may be releazed or may ba used 1orebuild,
rephir or restare any or Al of 1ha improvermania locatad on 1he Real Extate. :

Tha Morigagor haretry incorporates by relaranca inta this Mortgaga all of 1ha provisions of the Prominsary Nota of aven dale herewith. Mortgagor agress that, in 1he avani thil any provision or
clause of Inis Mortgage or tha Fromissory Note canfilcy wiin ap picabta law, such conflicl shallnod allactany othar provisiona of thie Morigage or the Promissory MWole wiilch can be given effect H b
agread hal the pravisiona of Lhe Morigage and Lhe Fromissary Mole are sevarable and thal, if onear more of the provisionsconlained inthis Mortgaga ar inihe Promisscry Note shall lor any rédecn
he hald o be Invalkd, illagal, or unanlorceable (n any respect, 3uch invalidity. illegality, or uneniorceabllily shali nat aftect any ather provision hoersal: this Mortgage shall be consirued asif such
snvalid. illagal ar unenjorcaable provision has never bean contalned harein. |1 enactmant or expiralion of applicable laws has the allact of rendering any provigian of the Promissory Nole or thia

L‘:__‘—-' Morigege unenforceabla according 1o ltg terms. Mo7igagas, alita aplion, may require the immediaie payment in 1wl of all sums secured by ihis maripaga and may invoke any remedias parmitied

Q)
i

&%
2

Raraundgr.

The Mortgagor agress ic keap Lhe Real Estate and ailimprovements located Iharacn in good repair and further sgresa nolic commil wasle of parmit impairmani o delerieralion of tha Real Eatats,
ang at o)l 1imea to mainlain auch Improvaments in as good condition as they are, reasanable wear and {ear excapled.

if all or any parl of the Real Ealale or sny Inleraat tharein  sotd or transferred by Morgagor withoul Morlgagee's prior writien consent, axcluding (a) the greatien of a llen or encumbrance
subordinata 1o Il Morigage {b) the creailon of 2 purchasa money sacurity inleresl for househoid Bppliances {G) the iranater by davisa, dascani or by ocperation ol lmw upon tha death of & joint
lananl or {d) the grani ol any laasenold interast ol three yoars of lees not cardaining an oplion (o pu rchass, Morgagee may, ai Morigagas's option, declare all of thesums secured by th|s Morigaga
te 8 immediately dua and payabie, Mortgagea shall have wilved such option to acceleratg if, prigr 1o 1he sule or iranglfer, Mortgag se and ihe persdn 10 whom the Feal Estala is to e sokd O

rafsterred reach agreement {n writing thal tha credi of auch paraon s satislactory to Morigagse and ihai the intarsst payablke on the sums secured by this Morigage shall be at such rate a8
Matgagesa shall requesl.

Tha Morigagor agreas that no delay of {ailure of 1he Morigages 10 axercisa any oplion 10 geclarg the Debt due and payable shall be Jeamed § waiver of the Morigages's right to axerciae such
optlon, ellhards to any pasl or pressnt detault, and ilia agreed that o ferms or condiilons contained in ihia Merigage ahall be walved. alisred or changed axcept by a writlenin strumant slgned by
the Mortgagor and skgned on behall of the Mortgages by cna of (s duly aulhorized representaiives.

Aftar datault on the parl of the Mortgagar, the Morigagas, upon bill Jllled or cthar proper lgel procesdings baing commanced for ihe foraciosurs of this Mortgage, shall be entittad 10 the

appointment by any compatent court, without notlca to any parly, of & receiver [or tha rents, issues and prodlts of the Real Extate, with power to laase and control the Raal Estate, and with guch othar
pawers 88 may ba dasmed Necesaary.

Upon requast of Mortgagor (separately or ssverally, f more than one), Morigages, al Mortgages's oplion prior to releass ol this Morlgaga, may make fLiure advances 1o Mortgager {zsparately or
sevarally, il more than ong}. Such futun advances, wih intaresl thereon, shall be secured by s Mortgage when avidenced by promigsory noies stating thai said notas are received harsoy.

LRFON CONDITION, HOWEVER, that il tha Mortgagos pays the Debt {which det:t includes the iIndsblednass svidanced by 1ha Promlissory Nobe hareinabove ré ferrad to andany or all extanaions
and ranewals theraof and advangeaand any inlevesidue on such extensions, ranawals and advances) and all other incebtedness securad hereby and reimburses the Morigagee 1ar pny amounts the
Mongagese has paid in payment of Liens orinsurancapremiums, and lnteresl thereon, and lufliily 8l of Mortgagor's obligations under this Morigaga, this ¢ onvayance shall be null and vold, Bulil: {1}
any warranty ar repegsanigtion made in thia Morigaga is breachad or proves falge in any matarial reapect; (2) defaullis madain the due parformance of any covenani or agraemanl ¢ the Mortgagor
under this Morigage; (3) delaultia made in the payment 10 1he Morigagee of any sum prid by the Morigagee undler iha authority of any provision of this Morigage; {4} the Dabt, or any part tharsot,
remains ungaid at maturity, (5) the intarast of the Mortgagas in ihe Aeal Exlale betomas sncan gered by reason of the snlorcement of any pslor lienor encumbrance; {6] any siatemani of [han ia filad
againatthe Real Eatale, or any part iheraoi, undar the statutea of Alabama relating to tha limng of mechan caand materialmen (without regard 1o ih & exigtence ¢r none xiatence of thedabtor the lien
i which such atatamant is based; (T) any law is pazsed imposing or author|zing the IMpa sition of any specilic tax upon ikla morigage or the Debt or parmiting or authorizing the ded uclion of any
such tex lrom tha pancipal or inlsresi of the Dbl or by vitrue of which any tax [len or assessmant upon tha Real Exiate shall be chargeabie againet the owner of thia Mortgage, (B) any ol tha
stipulslicns contained in Lhis Morlgage | declarad invelid or inoparalive by any coun of compatlant Jurisdiction; {8) Morigagor or any ol tham [a] shall apply for or consent to the appaintmant ol B
rgceiver, Liuste g or liquidatos thersof orof the Aleal Extate or of all or a subsiantial part of auch Morigagor's aaseis, (b) be adjudicated a bankruptor insolvantor tle a voluniary patition in bank/upicy.
(c} fail, or admit in writing such Marigagar's Inabllity, ganaraliy 10 pay such Morlgagos's det1a as ihey come dus, {d} maka & general asslgnmant lar the berallt of craditors, {a) fila a petition or an
anewer seeking ragrganization or an arrangement with crediiors of taking advaniape of any insclvency 1aw, (1) file &n answer admitting Lhe malsrial allegatlons o, or consant 1o, O defaull in
anawering o palilion filed agains such Marigagor in any bankrupicy, réo rganizing. or lngolvency procesdings, or{10) an order for raliafor ather judgmentor decree shall be o terad by any court of
compatant [urlsdiclion, appro ving & petilion seeking liquidation or recrga nizathan of the Mortgagor, arany of them, fmore than ¢na, or appointing u receiver, trustea or fiquidaior of any Martgagor
or of Lhe Fenl Estate orolaltora gubstaniial part of the axasts of any Morigagor, then, upan the happening ol any one O MOCe of said evanis, al 1tha gption of ha Morigages, the unpaid bamnce of tha
Claki shall al once hecoma dua and payabla and 1his Morigage shallba subjectto foraclosurs And may ba loreclosad as Now pr ovided by law in casaof pasl-dua mortgages. and Iha Merigagea shall
ba authorl zed 1o take possession o thi Aeal Estate and, atter giving patice ol the time, place and tarma of sala by publication once a week o7 thraé con racutive weeks [n some newspaper publishad
' the ¢ ounly in which the Raal Estate s locaied, to gall ihe Aaal Eslatein irontof Iha courlhouse docral said counly.a | public ouicry, to thahig hesibid der forcash, and 10 apply e proceeds ol said
sale a1 lollows: first, 1O tha expened ol adverising, salling and conveying the Real Estate and foraclosing thia mortgage, including & reasondatie ancrmey's fee; sacond, to the payment of any
amaLunia that have bean apent, or 1hat it may then ha neceasary 10 Lpand, in paying insur&nce pramiuma, [ans or olher encumbrances, with interest theraan; third, to the payment in full of the
balance of 1he Dakt and interest Iharacn, whether tha same shall or shall not have lully matured at the date cf sald sale, bul ng mteresl shall ba coHecled beyond the day of gala and any unearned
nlares| shal ba crediled to the Morigagar; and tourth, the balance. if any 10 he paid 10 party or parties appearing of recerd to Ihe ownar of the Real Extala and Lhe 1ima of sale, after qﬂ-du:tnn_g the
cogl of aacerlaining who i such ownar. The mortgagor agreas that the Mortgagea may hid &l any sake had undar the lerms of 1his Morigage and may purchase the Real Estate fihe nighast biddsr
thareof. Al tha Ioresioaure sala tha Aaal Estale may be afferad jor sale and srid a8 a whala wilhout first offering Hinany ather mannar ofr may be offered for sala and soid in any olher mannar the
Morigages may elacl. The Morigages agrees to pay all cosis, including reasonable atiomay's {saa_incurred by [ha Marigageea in collecling or aecuring or al tnmpt_lng to collecl of $ecurd the Cebl, of
any part thereacl, or in defe nding or ailempting 1o delend tha prlarity i 1his Morigage againgl any lian or sncumbvance on tha Real Estala, unlasa this Morigageis heretn exprassly mada subject to
sny such lign or anc umrance; andfor all costs incurrad o tha torecioaure of Lhia Mortgage, either under the powear ol sala contained hersin, or by virlue ol the decrea of any courl of n::nmp_-amnt
junsdiction. Tha full smount ol such cosls Incured by the Morigages shall be a par al the Debi and ahali be sacured Dy this Morigage. Tha purchaser at any such salashall be underno ohligation lo
tou 10108 propar application ol the purchase mongy. in iha avani of a sale herounder, the Morigagee, Gf thecowner of the Debt and Morigage, of aucticnear, shal axacule to the purchasar for and in
the nama ¢l lhe Morpagor a deed 1o the Rasl Esinta.

Mortgagor waivas all rights of homesipad exampiion in the Raal Ealate and relingquishas all righty of curteay and dowar in the Real Extale.

Blural or singuler words usad harein 10 designale 1he undarslgned shall be construad Lo refar Lo tha maker or makers of thiz Mortgage, wheiher one or mera natural parsons. All convanants and
agreamants heraln made by lhe undarsigned shalt bind the halrs. personzl reprasentalives, JUCCASEONS and assigns of Lhe undersigned, and avary aption, right and privilega harsin reaerved of
sacured to the Mortgages, ahall inure 1¢ Lhe benafil of the Morigugee's successory and AsEigny.

e5tephen Trimmiar, 1988, All Rights Reservad,
NOTE TO CLEAK OF COURT: Morigagse cartifias that if ai any potn this morlgagas iy aaslgned to a non-tax rxempl he. ke that such Holdar wiil comply with Alabama Code §4G- 22-2(2Hb(1973).
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ot 8, Monte Tierra,

Bock 6, Page 93, of the records of the Judge of Proba

1st Bddition,

EXHIBIT "A"

according to the plat thereof recorded in Map
te Court of Shelby County, Alabama.
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