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State of Alabama
Shelby County
THIS IS A FUTURE ADVANCE MORTGAGE
This indenture ia made and entered into this 218t day of ___Auygust 19 87 by and between
-Wrieht Homes, Inc.
(hereinafter callad
“Mortgagor’, whether one or more) and National Bank of Commerce of Birmingham, a national banking agsociation (hereinafter called “Mortgagee™).
WHEREAS, Wright Homesg, Inc.
;a {aTe) justly indebted to the Mortgagee in the mr;uunt of Forty Thousand and no/f 100=er—=mmmmmem T T
———————— T - dollars(s 24U 000,00 } 2w evidenced by that certain promissory note dated B7

which bears iniereat as provided therein and which has a final maturity date of _Egb_t_u_ﬂrj’__lln—ﬁﬂ 8

148 e 84

Now, Eﬁfﬂl‘l. in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of sny pert theraof, nnd sll interest payable on sll of snid debt and on any and all such H:tmﬂﬂnl‘lnd renewals (the
aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon. is hereinafter collectively
called “Debt™ and the compliance with all the stipulations herein contained the Mortgegor does hereby grant, bargain, sell and convey unto the
Mortgagee the followin described real estate situated in E_hﬂib‘f County, Alabama (eaid real eetate being

hereinafter called “Real Estate™):
Lot 6, Block 4, according to the survey of Bérmuda Hills, ond Sector, 1lst Addition, as
recorded in Map Book 7, page 16 in the Probate Office of Shelby County, Alabama; being

gituated in Shelby County, Alabama.

$10.00 of the proceeds of this loan was applied to the purchase price of the within
described property closed gimul taneously herewlith.

Together with all huildi'::f materiala, u:;}luirmmt, fixtures and fittings of every ¥ind or character now owned or hereafter acquired by the
Rorrower for the purpose of or used or in connection with the improvements tocated or to be located in the Real Estate, whether auch

materials, squipment, fixtures and fittings are ar:tualzly located on or adjacent to the Roal Estate, and whaether in storage or otherwise wheresoever
the same may be locatad. The personal and fixtures to be conveyed and mortgaged shall include, without limitation, all lumber and
lumber products, bricks, stones end building b ocks, sand and cement, roofing materinl, paint, doors, windows, hardware, wires and wiring,
plumbing and plumhinﬁ fixtures, air condition and heating o%ui entand nEimul, slectrical and gaa oqm;fmant and appliances, pipes and
piping, omamental an decorative fixturea, and in general all ding ma and equipment of every kin and characier used or useful in

connection with said improvementa.
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Together with all the rights. privileges, tenemenis. appurtenances and fixtures appertaining to the Real Eatate, ali of which shall be deemed
Real Eatate and conveyed by this morigage.

To have and to hold the Real Estate unto the Mortgagee, its successors and asigns forever. The Mortgagor covenanls with the Mortgagee that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has a gond right to sell and convey the Real Estate as aforesaid; that the Real

Fsiate is free of all encumbrances, except as otherwise set forth heren. and the Mortgagor will werrant and forever defend the title ta the Real
Estate unto the Mortgagee, sgainst the lawful cisims of all persons.

This mortgage in subordinate to that certain mortgage from

to
dated and recorded in Volume , at page in the Probate Office
of County, Alabama.

_ The Morigagor hereby authorizes the holder of a prior mortgage encumbering the Real Eatate, if any. to diaclose to the Mortgages the followin
information: {ﬁothe amount of indebtedness secured by such mﬂrlﬁage: {2) the amount of such ipdebtedness that is unpaid, {3}%53 any umuunE
owed on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect to auch mortgage or the indebtedness

:gecur;i ﬁt.glmby; and (5) any other information regarding such mortgage or the indebtedness sscured thereby which the Mortgagee may request from
ime -

If this mortgage is subordinate to 8 prior morigage, the Mortgagor expresaly agrees that if default should be made in the payment of principal,

interest or any other sum payable under the terms and provisions o such Rrinr mortgage, the Mortgagee may, but shall not be obligated to, cure such

ue under the terma of such prior mnrt‘inge so aa to put the same in good

standing; and any and all payments so made, ether with interest thereon at the rate of 8% per annum or Lhe highest rate then permitted by

law, whichever ghall be lega, shall be added to the indebtedness secured by this mortgage. Any such amount paid b Mortgagee, with interest

thereon, shall be immediately due and payable; and, if such amount is not paid in full immediately by Mortgagor, then, at t{u& option of the Mortgagee,
thiz mortgage shall be in default and subject to immediate forecloaure in all respecta aa provided by law and by the provisions hereol.

For the purpose of further nar.urin& the ﬁ:jmant of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority

! over this mortgage (hercinafier jointly called “Liens™), and if defaull is in the payment of the Liens, or any part thereof, the Morigagee, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies agz may be matisfactory to the
w—{ Mortgagee, against loas by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loes, if any, payable to the Mortgagee, as its intereat may a v, such insurance to be in an amount sufficient to cover

w the t and the indebtedness secured by any prior morigage. lhe original insurance policy and sll replacements therefor, shall be delivered to and
2 held l;y the Mortgagee until the Debt is paid in full. The insurance policy must ‘vai e that it may not be cancelled without the ingurer giving at
2 lenat fifteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
P 0. Rox 10886, Birminghsm, Alabama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvementa,
or any part thereof, together with all the right, title and interest of the Mortgager in and to each and every such ﬁmmﬁ including but not limited to
all of Lﬂ Mortgagor's right, title and interest in and to nni' premiums I]:air:l on such hazard insurance, including all rights to return premiums. If tha
Mortgagor faila to keep the Real Estate insured as tied above then, at the election of the Mortgagee and without notice to any person, the
Mnrtﬁﬁea may declare the entire Debt dve and payable and this mortgage aubject to foreclosure, end this mortgage may be foreclosed as ereinafter
provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may, but shall not be obligated to, insure the Real Estate for its full insureble value (or for such lesser amount as the Mortgagee may wish) against
such risks of losa, for ita own benefit, the proceeds from auch insurance {less the cost of collecting same), if collected, to be cracflted ngainst the Debt
or, at the election of the Mm'tgaﬁee. such proceeds may be used in repairing or reconstructing the improvements located on the Estate. All
amounts spent hy the Mortgagee for insurance of for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without
demand upon or notice to the Mortgagor, and shsll be secured by the lien of this mortgage, and ghall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be tesa.

Subject to the rights of the bolder of the ‘Erior mortgage set forth above, if any, the Mortgagor hereby pladges and assigns to the Morignagee as
further security for the payment of the Debt the foliowing rights, claims, rents, profits, i88ves and revenues:

1, all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing

or hereafter created, reserving to the Mortgagor, 20 long as the Mortgagor i8 not in default hereunder, the right to receive and retain
such rents, profits, issues and revenues;

2. a1l judgments, ewards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Fatate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to
ihe Roal Estate, or any part thereof, or to any rights appurtenant thereto, including anF awsard for chnn&e of grade of streets, and all

yments made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of the power of eminent domain.
ﬁe Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execule and deliver valid acquittances for, and
appeal from, any such judgments or awards. The Hartgatti;ee may apply all such suma so received, or any part thereol, after the payment
of all the Mortgagee's expenses, including court costa an attorneye’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or any part thereof 8o received may be released or may be used to rebuild, repair or restore mny or
all of the improvements located on the Real te.

The Mortgagor agrees to take good care of the Real Estate and all improvementa located thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in a8 good condition a8 they now are, reasonable wear and tear excepted

Notwithstanding say other provision of this m ge or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, is lm:.uh:l",r conveyed or tranaferred, without the Mortgagee's prior #ntten consent, the Mortgagee may, st ils option, declare the Debt
immediately due and payable; and the Mortgagee may, in ita sole discretion, l‘eﬁlilre the ;:ﬁzment of & higher rate of interest on the unpaid rincipal
partion of the Debt as a condition to not exerciging such option to accelerate the Debt The Mortgagor agreea that the Mortgagee may, if the Mortgagee
desirea, accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1} obtaining a higher rate of interest on the Debt
or {2) protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any o¥uun {o declare the Debt due and payable shall be dumed s waiver
of the Mortgagee's right to exercise such option, either as to any past or present default, end it is agreed that no terme or conditions contained in this
!'nuj:rt age may be walved, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
its officers.

Atver deflsult on the of the Mortgagor, the .upnnhiﬂﬁl&iwnthuprmr}egﬂwomodingh&ngmm;nmmﬂfmﬂwhrﬁﬂmnf
this mortgage, shall be entitled to the E:;nintmant ANy COM t court, without notice to any party, of & receiver for the rents, 156ucs and
~ profita of the Real Eatate, with power to leasa and control the Real te, and with such other powers as ey be deemed neceseary.
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Upon condition, however, that if the Mortgagor p:sl the Debt (which Debt includea the indebtedness evidenced by the promissory note or notes
. .

referred to heéreinbefore and snd sll extensions
renewals} snd reimburees the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveysnce shall

warranty or representation mada in this mortgage is breached or proves false in any material respect; {2) default is made in the due
covenant or IEroemmt of the Mortgagor under this morigage; (3) default is made In the payment to the Mortgagee of eny sum
under the authority of any provision of this mortgage:. (4} the Debt, or any part thereof, remains unpeid at maturity; (5) the interest of the Mortgagee

in the Real Estate mes endangered by reason of the enforcement of any prior lien or encumbrance ithereon: (6) any statement of lien is filed against
the Resl Eatate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence
or nonexistence of the or the lien on which such statement is basedy, (7) any law i8 paased impoaing or authorizing the im
tax upon this mortgage or the Debt or permitting or authnritingethe deduction of any such tax from the principal or interest o

+ : chargeable against the owner of this morigage; (8) any of the sti
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {8} Mortgagot, or any of them {a) shall
to the appointment of & receiver, trustee or liquidator ereof or of the Real Estate or of all or a sul ptantial part of such Mo
adjudicated a bankrupt or insolvent or file a voluntary petition n hankrupm{l.e[c} fail, or admit in wntmgluth Mortgagor's )

rt a

of which any tax, lien or assessment upon the Real Esiste shall

such Mortgagor's debts as they come due, (d) make a genersl assignment fo benefit of creditors, {e) fi

to, or default in anawering, a petition filed against such Mortgagor in any krupicy, rearganization or insolvency

relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving u petition seeking liquidatio

+

of the Mortgagor, or any of them if more than one, or appointing a receiver, trustes or liquidator of any Mortgagor or of the Real
subetantial part of the assets of any Mortgsgor, then, upon the happening of any one or more of aaid events, at the option of the Mortgagee,
balance of the Debt (which includes principal and sccrued interest) shall at once become due and payable and this mortg
closure and may be foreclosad as now prov lew in case of past-due mortgages; and the Murtglﬁee shall be authori

Real Estste and, after giving at least twenty-one ici. notice of the time, place and terms of sale by pu
in some newspaper published in the county in wh

at public nutc%tu the highest bidder for cash, and to npplr he proceeds of said sale ns follows: firat, to the e

iumns, and

jtion or 8N ANEwer
tion or An arrangement with creditors or Laking advantage of any insolvency law, or {f) file an answer admitting the material allegations of, or consent
ings; or {(10) an order for
n of recrganization
Esiate or of all or &
the unpai

shall be subject to fore-
to take possession of the
ication onoe a week for three consecutive weeks
the Real Estate is located, to sell the Real Estate in front of the courthouse door of said coun
of advertising, selli

renewals thereof and all interest on said indebtedness and on any and s}l such extennions and

ition of any specific
the Debt, or by virtoe
pulations contained
apply for or consent
réﬁﬁﬂur'l amel}a (b) be
ity Eemra y to pay
ing (

reorganiza-

t
conveying the Real Estate and foreclosing this mortgage, mcluding a reasonable attorney's fees [&‘o'«ridad. however, that if this mortgage is su

to § 5:18-10, Code of Alabama 1975, such attorney's fees shall not exceed 15% of the unpaid

hoorued interest) whether the eame shall or shall not have fully matured at

== after deducting the cost of nmﬂnminﬁ:rhu ia such owner, The
mort and may purchase the Real

bt after default and referral to an attorney not a
C.) sataried employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original
o does not $300). second, to the payment of any emounts that heve been spent, or that it may then be necessary to spend, in
premiums, Liens or other encumbrances, with interest thereon; third, to the tﬁaymant in full of the balance of the Debt (which incl

1 ¢ date of said sale, but no interest shall be collected beyond the day of

"'E"é ssler and fourth, the balance, if eny, to be paid to the party or ﬁrﬂﬂ appesring of record to be the owner of the Real Estate at the time of the sale,

urtgngor Tm that the Mo may bid st any sale had under the
tate if the highest bidder therefor. At the {oreclosure sale the Real Estate may be offered for sal

s whole without firet offering it in emy other meanner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to %}* all costs, including reasonable attorney s fees (not exceeding 15% of the unpaid Debt after & default and referral to an
ployee of the Morigagee, if this mortgage ia subject to § 5-19-10, Code of Alabama 1975, and no such attorney's fees

shall ba collectible if the nri?'na] principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
act or secure the Debt, or any part thereof, or in defending or attempting to defend thle priority of gh mo

ien or encumbrance,

‘_..llltﬂmﬂf not & ealaried am

securing or attempting to co
we against any lien or encumbrance on the Rea! Estate, unless this mortgage is herein expressly made subject to any such

¢ a1l coata incurred inthe foreclosure of this mortgage, either under wer of sale contained herein, or by virtue of the decree of any court of
o sompetent. jurisdiction. The full amount of such costs incurred by the shall be a part of the Debt and shall be secured by this morigage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunda

the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall exacute to the purchaser, for and in the name of the Mortgagor, u deed

to the Real Katate.

Plurnl or singular words used herein to designate the undersigned shall be conatrued to refer to the maker or makers of thia mortgage, whether
one or more natural persons, corporations, aasociations, pa ipe or other entitics. All covenants and sgreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or

" gecured to the Mortgagee shall inure to the benefit of the Mortgagee s successors and asaigns.

The said indebtedness of $ 40, 000. 00 which is secured hereby is being ndvnnced':g mortgagee to mortgagor in accordance
with e construction loan agreement of even date herewith, the terma of which agreement are incorporated as a part har:;i IIln btiw avent uf dl?nfimil'h ulﬂ
an event of defa

the terma of said agreement, or Ay other contract or agreement between mortgagor and mortgagee, such default
entitling the mortgagoe herein to forecloae this mortgage in accordance with the terms hereof.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written sbove.

WRIGHT HOMES, INC.

President

sume due under
null and void. But if: {1} any
ormance of any
paid by the Mortgagee

amount fina
ying insurance
es principal and

terms of this
e and sold ae
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This instrument prepared by:

Name: David W. Farr

Address: National Bank of Commerce
P. 0.

i —— L ———

Box 10686

L ——— P ————

Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s} as (general) {limited) partner(s) of

(general) (limited)

a (n

partnership, and whose nama(s) is {are) signed to the foregoing nptrument, and who is (are) known to me, acknowledged before me on this day thet,

partner(s), and with full authority,

being informed of the contents of said instrument, {he) (aha) (they), as such
executed the same voluntarily for end as the act of said partnership.

Given under my hand and official seal this day of .19
AFFIX NOTARIAL S8EAL
B Netary Publie
@O My commission expires:
g}f ACKNOWLEDGMENT FOR INDIVIDUAL(S)
—State of Alabama g
E County

I the undersigned authority, in and for said county in said state, hereby certify that

e, acknowledged before me on thia day that, being mfnrmed of the gontents of said instrument, (he

E
]
|

whose namels} is (are) signed to the fmgom{ instrument, lnd who W {(are) known o

they) executed the same voluntarily on

Notary Public

the day the same bears date.
Given under my hand and official seal this day of -' . .19
S Ki3
AFFIX NOTARIAL SEAL  “~adr. W,L ShE L*“f
..l
] ?‘w‘; LA e
".HS \ F':-L” TR My commission expires:
ag7 UG 28 M1 02
KEENOWIEIAMENT FOR CORPORATION
State of Alabama

Jefferson County

1, the undersigned authority, in and for said county in said state, hereby certify that Richard A. Wright
__President

whose name an

3. Recording Fee /0 °°

4. Indexing Fee _ / °°

TOTAL 2 / i"'f

'I.'I'f r 1

corporation, ia signed to the foregoing instrument, and who is known to me, a-:knuwladgad b-afura me

on thia day that, being informed of the mntmu of said instrument (he)she), ag such officer, and with full authority, executed the same voluntarily

for and as the act of pald corporation.

Given under my hand and official seal this 218t dayof _August , 19 87
AFFIX NOTARIAL SEAL

/M
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