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MURTGAGE——LAWYERB TITLE INSURANCE CORPORATION, Birmim-m. Alnbama

STATE OF ALABAMA
couNTy OF SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

SIDNEY L. SLIMP and wife, RITA G. SLIMP

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to MILDRED LYNN BRAGG

(hereinafter eslled “Morigages"”, whether ons or more), in the sum
- u;nl'larl

of Twenty-Three Thousand, Five Hundred and 00/100em—mmmme—mmm o s =TS TS TS
(s 23,500.00 ), evidenced by Note of even date.

I ' !ll'l. uh o

And Whereas, Mortgagora agreed, in insurring said indebtedness, that this mortgage should be given to securs the prompt

pryment th ereof.

NOW THEREFORE, in consideration of the premises, anid Mortgagors,

-

and all others executing this morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
County, State of Alabama, to-wit:

Shelby

real esiate, gituated In

A parcel of land in the NW 1/4 of the SW 1/4 of Section 16, Township 19
South, Range 1 West, Shelby County, Alabama described as follows: Begin
at an iron pin on the East line of said 1/4-1/4 section at the point of
{ntersection of the East right-of-way of 01d Valley Road; thence run South
along the East 1/4=-1/4 line 297.11 feet to an jron: thence run NWorth 69
deg. 25 min. 36 sec. West 162.60 feet to an fyon on the Rasterly right-
of-way of 0ld Valley Road; thence run North 32 deg. 23 min. 22 8ec. East
along eald road 284,18 feet (chord) to the point of beginning.

According to survey of Amos Cory, R.L.5. §10550, dated July 28, 1987.
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E% There shall be no penalty for prepayment.
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The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors gimultaneously herewith.

O ¥___ . P— ] .t.*ﬂd ﬂh'ﬂvE.

Sidney L. Slimp and wife, Rita G. Slimp
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To Have And To Hold the above granted property unto the said Mortgages, Mortgages's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned :freu to pay sll taxes or
AR

assessments when iraposed legally upon said premises, and should default ba made in the payment me, the said Mortgagee
may at Mortgagee’s option pay off the same; snd to further secure asid indebtedness, first above named undersigned agrees to
keep the improvements on said resl estate insured against loas or damags by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payable to said Mortgages,
as Mortgagee's interast may appear, and to pramptly deliver said policies, or any renewsl of ni& policies to said Mortgagee;
and if undersigned fai! to keep said property insured aa above specitied, or fail to deliver said insurance policies to smid Mort-
gagee, then the said Mortgagee, of assigns, may at Mnﬂrﬁagn’l option insure said property for sajd sum, for Mortgagee's
own benefit, the policy if collected, to be credited on maid indebtedness, less cost of collecting sama; sll amounts so expended
by said Mortgages for taxes, assesyments or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby :pecinll:r secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assighs, and be at once due and payable. L

the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
ve expended for taxes, aasessments, and insurancs, and interest thutrm:ul:l then this con-
uld default be made in the payment of any sum expended by the said Mortgagee or ms-
signs, or should said indebtednesas |hereby secured, or any part thereof, or the intereat thereon, remain unpaid at maturity
or should the interest of said Mo ges or assigns in anid prnpertz becoms endangersd by reason of tha enforcement of
any prior llen or incumbrance thergon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby securedi'shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in e¢sse of past dus mur?ngn. and the said Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyesd, an with or without first taking possesalon, after giving twenty-one days’ notice, by pub-
lishing once a week for three conmscutive weeks, the time, place and terms of sale, by pubiication in some newapaper published
in said County and State, sell the shme in lots or parcels or en masse s Mortgagea, agents or assigns deem best, in front of
the Court House door of said County, (or tha divizion thereof whare said property is located, at pablic ou , to the highest
bidder for cash, and apply the proceads of the sale: First, to the expanse advertising, selling and conveying, including =
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
Bary to expend, in Plyin: insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the sama shall or shall not have fuhy matiured at the date of anid sale, but no intarest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turmed over toc the said Mortgagor and undersigned
further agree that said Mortgagee, agents or mssigns may bid at said sale and purchase sald property, if the highest bidder
therefor; and undersigned further agres to pay a reasonable attorney’s fee to said Mortgagee or aasigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sul Jee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Sidney L., Slimp and wife, Rita G. 5limp

Upon condition, however, that
for any amounts Mortgagees may
veyance to be null and veld; but =

have hereunto set ©OUI  signature and seal, this 24th  day of A“S‘l-‘ﬁt , 19 87,
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THE STATE of  ALABAMA
SHELBY COUNTY
1, the undersigned s Notary Public in and for said County, fn sald Stata,
hareby certify that Sidney L. Slimp and wife, Rita G. Slimp
'~ .,are e
whose name S/ signed to the foregoing conveyance, and who A4Y2  known to me acknowledged befors me on this day,
that being informed of the contents of the conveyance they gxecuted the same voluntarily on the day the same bears gdats,
Given under my hand and official seal this 24th '7/ Au \ , 1987. 7
B u Notary Publie. ~
rtam— i —— - — - e
THE STATE of }
COUNTY Y
1, , 8 Notary Public in and for aaid County, in said Htate,
hereby certify that -
wWho86é NAIme as of

s corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged before me, on this dli"?thlt,
being informed of the contents of such conveyance, he, as such officer and with full authorlty, executed the same voluntarily

for and a3 the act of said corporation.
QGiven under my hand and official seal, this the day of 19
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