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COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235

[76] COOSA PINES, ALABAMA 35044 -

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE, INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCEMORTAGE AND THE PROCEEDS OF THE OPEN-END CREDITPLAN SECURED

iy THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA :
COUNTY OF __oHELBY

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

TILS INDENTURE is made and entered into this 18th day of AUEEEt . 19 87 by and beiween
Cary R. Albright and wife, Janet D. Albright
called Lhe “Morigagor,” whether one or more) and COOSA PINES FEDERAL CREDIT UNION, (hercinafter called the “Morigagee™).

RECITALS
A. THE SECURED LINE OF CREDIT. The lun"“lﬂ%&hﬂﬁ““‘f called Lhe [Tl"fml'tl' ! wﬂahﬁ; nébnr mare) ace now snd may become in 1he future justly indebled 10 the
ght and No/l

Marigagee in the maximum principal amount ol housan
Collars ($ 8,000.00 ) stated (the ‘credit limit?).

Pursuamt to B ceriain open-end line of credit established by the Morigagee for 1he Bnrrivgrt T_:adh:r an A nt entitled Home Equity Line of Credit Agreement and Disclosure
. 9

S1ulement executed by the Borrower in favor of 1he Mongagee, dated Augu St {the*credil agreement ). The Credit Agreemend provides for an opesn

end credit plan pursuant 1o which the Borrower may borrow and repay, and re-borrow and repay, Bavauntt from the Mortgagee up Lo & Maximum principal mount gl any one fime
autstending not exceeding the credit limis.

B RATE AND PAYMENT CHANGES. The Cradit Agreement provides (or finance charges Lo be computed on the unpaid balance outstanding from time Lo time under the Credit
Agrecment al 8o adjustable annual percentage rate. The annual percentage rate may be increased or decreased based oa changes i an Inden.

¢ MATURITY DATE. If aol sooner terminated as et farth therein, the Credil Agreement will terminate fifieen (15) years [rom the dse of Lhe Credit Agreement, and all sums
puyable thercuader (including withuul sirsitation principel, intcrest, expenses and charges) shatl become due and payabie in full.

AGREEMENT

NOW, THEREFORE, in ¢considerstion of the Agreement and in order Lo secure 1he payment of all advances now or herealier made to or &t 1he request of the Borrowers named above,
ot 1f more than one Borrower is named, alt advancey now or herealier made Lo or at Lthe request of any one or more of the Borrowers, the paymient of all interest and finance charges on
wiich advunces whenever incurred, the puyment and performance of all obligations of the Borrowers under the Credit Agreement, and compliance with aly covenanis and slipulations | '

hun:'SHE-lH- gined. 1he undersigned Mosigagors do hereby assign, grani, bargain, sell und convey unlo Mongagee the foflowing described real property situaled in
9,! County, Staic of Alabama, ¥iz:

Beginning at the SW corner of the NW} of the SE4, Section 2, L
Township 19 South, Range 2 East, run East along the South boundary
of said }-} a distance of 629.92 feet to the West R.0.W. of U.S.
Hwy. 231; thence left 65 degrees 51 minutes 40 seconds along said
R.O.W. a distance of 114.88 feet; thence left 104 degrees 13 minutes
42 seconds 8 distance of 174,78 feet; thence left 9 degrees

54 minutes 38 seconds a distance of 500,00 feet; thence

left 87 degrees 59 minutes 31 seconds a distance of 135.00 feet

to the point of beginning. Situated in Shelby County, Alabama.

(hersinafier

oo 147 mee 269

together with Bll senls and other revenucs theseol and a1l rights, privileges, casements, Lenements, interci, improvemenis and appuricnances thereunto belonging or in anywise
appertaining, inchuding uny afler-acyuired Litse anch sasements and all rights, ulle and interest now ar hercalier owned by Morigagors in and 10 8l buildings and improvements, storm
snd sereen windows and doors, gas, steam, electric, solar and oLher heating. Lighting, ventilsting, air-condilioning. refrigermiing and cooking apparain, tievators, plumbing. sprinkding,
anoke. fire, sad instrusion detection devices, and other cquipment and fialures now of hereafter allached of apperiaining (0 said premiscs, all of which shall be deemed La be real
property and conveyed by 1his morigage, and all of which real property, equipmend and fixiures are somelimes hereinafler callcd the ‘morigaged property.’

10D HAVE AND TO HOLD the samc and every pari thereol walo Murtgapee, its successors and assigns forever.
(Compieic i apphcablc:) |
his mungir?is ]gl'&tﬁ und subordinaie 10 Lhat certain monigage ditcd _ QOrtober-10th-. 19 86 . and recorded in DB Yolome 095

ut Puge in the Probawe Office of Elhy County. Alsbama, _

T'he Morigagor hereby nutharizes the holder of a prior morigage encumbering Lhe mortgaged peoperty, if any, Lo disclose (o 1he Morigages the following information: {1) 1he amount
of indcbtedncss secured By such morlgage; (2) the amauni of such indebicdness that 3 unpaid; (1) whether any amount awed on such indebtcdness 1s or has been in arrears; {4) whether
there is o bk been any defaull with respect 10 such morigage or the indebiedness secured thercby; and (S} any other informaticn regarding such mortgage or ibe indebiedness secured
thercby which the Morigages may request from time 1o Llime. o

if Lthis Mortgage is subordinule Lix A prior morigagr, the Morgagor expressiy agrees that il defauli should be made inthe paymemt of Frinﬂlpll, inleresl or any q::lhcr pum payabie under
the terms and provisions of such prior mozigage, or if any other event of delaul: {or evenl which upon the giving of notice or lapse of 1ime, of both, would consiitute an event of default)

hould occur thereunder, the Mongagee may, but shall not be obligaled to, cure such default, withoul notice 1o anyone, by paying whatever amounts may be dus, or iaking whatever
otler actions may be required, under the Lerms of such prior mopgage so s 10 put the same 1n good sianding.

Fur the purpose of [urther secuning Lhe paymed of such indebtedness Mongagars wareant, cavenant and agree with Morigagee, its succetsors and assigns, as follows:
I. Thal they are lawlully sgized in & simple ind possessed of the morigaged properny and have a good cight Lo convey the same as aforesaid, that they will warrant and Ipr:v:r #eﬁ:nd
the title against 1he lawlal cluims of all persons whomsoever, and that the morigaged property is frec and clear of alt encumbrunces, casements and restricikons nol herem specifically

mentioned.
(Continwed on Reverst) F,
IN WITNESS WHEREOF, cach of 1he undersigned has hereumo set hiy or her signature and seab Lhi 18th IJ -- / .19 _B.?_._
ISEALY) "..n_- - o™ FW# '. s (SEAL)
Botroplde
oo iSEAL) " *‘-l. P 4 A ';ri{. . Tl iSEAL)
Horrower Borrow ‘ ‘

wTATE OF AlLARAMA .

county oF _ SHELBY

icture me, the undersigned authority, in and lor said County in said Stalc, personally appeared
Garl R. Albright and wife, Japet D, Albright . whose name(s) nfare signed

tu the [orefoing instrument and who isfare known 10 me and who acknowlciged before me on this day that being informed of the contents of 1his msis
executed the same voluntarily on the day the sume hcinbdtnﬁ:

Given under my hand and official szal 1his the day ol

) L :
My Commission Expires 1/30/89 -
IS IHS":;JMEHT PREPARED BY.
RDewim Meaham Atrtmrnev at law
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1. Thal they will pay all 1aXEE, AssesEments, of other liens laking priority over Lhis mongage when imposed upon the morigaged propery, and should default be made in the payment
ol 1he same, of any par thereol, Morigagee may pay the same (but Mortgagee is not obligated to do o), i the mortgaged property or any part thereol is & unil in & condominium or &
planned unil development, Mortgajors shall perfgrm ail of Morgagors' obligations under the declaration oF covensnts creating of covering the condominium or planned unit
tievelopment, the bylaws and cegulations of the condominium or planned unit development, and constituent documents. Should Morigagors default in nny of such obligations,
Muorigagee may perform Mortgagors’ obligations (but Morigagee iv not obligated to do so}.

1. Thut they will keep Lhe buildings on the morigaged property conlinuauily insured in such amounts, in such manner and with such companies as may be satislactory 1o Mongagee
. gainst loss by fire (including so-called extended coverage), wind wnd such other harards (including flood and witer damage] as Mongagee may specifly [rom time to timse, with loss, if
any. payable to Mortgagee, and will deposit with Morigagee policies of such tnaurance or, at mMorigeges’s clection, cortificates thereod, and will pay the premiums theeefor as Lhe same
hecame dise. Mongagoers shall have the right 1o pravide such insurance through a policy or policics independently obtained and paid for by Morigagors or through an exisling policy.
urigagee may, [or reasonable cause, refuse Lo accept any policy of insurance obtaincd by Morigagors. Morigagors shall give immedinte notice in writing 10 Mortgagee ol any Joss or
damage to Lhe morigaged propery obinmed by Morigagors. Morigagors shall pive immediate nolice in writing to Morigagee of any loss or damage to the morigaged property from any
satrne whatsoever. If Mortgagars (ail to keep savd propeny insured at above specificd. Mortgages muy insuse said propeny (but Morigagee in not obligated Lo do s0) for its insurabhe
value against kota by fire, wind or other hazards for the benelit of Mortgagee or for the benefit of Morigages alone, at Morigagee's chection, The proceeds of such insurance shall be paid
by the insuver 1o Morgagee, which s hereby granted full power 10 seitle and co mpramise claims under all policics, 1o endotse in the name of Morgagors any check or dralt representing
Uie procecds of any such insurance, and ta demand, receive and give receipl for all sums becoming due thereunder. Said insurance proceeds, if collecied, may be crediled on the
inlebledness secured by Lhis mortgage, less costs of colleciion, or may be uscd in repairing or reconsiructing the premiscs an the morigaged property. s Morigagee's ekeclion. Any
apphication of Lhe ingurence proceeds to repainng or reconstructing premises an the mortgeged propeny shall not extend ar postpone the due date of any mstallmen payments al the
i bedness hereby sccured or reduce the smount of such installments.

4 ‘Thal subject (o 1he rights of the holder of Lhe prior morigage, il any, sl forth above, the Mortgagor hereby nssigns and pled gts 1o the Mortgagere Lhe [ollowing property, rights,
Lluims, renis, profits, issues and revenucs:

A All renta, profils, issues, and révenues of the marigaged property (rom Lime 10 Lime accruing. whether under keascs of lenancics now existing or herealter crealed, reserving 1o
e Morigagor. o long as the Morigagor '« nol in delawdl hereunder, the right 10 receive and retain such rens, profits, ssues and révennes;

B. All judgments, awards of damages and settlements hereafler made resuhing from condemnation proceedings or Lhe power of eminent domain, or for any damage (whether
caused by such Laking or o1herwisc) 1o the mongaged property, or Rny part thereol, or 10 any rights appurienant thereto, including any sward for change of grade of sireets, and nll
payments made for the volumary sade of Lhe mortgaged peoperty, or any parl thereof, in tieu of the exercise of power of emingnt domain, The Mortgagee is hereby authorized on
behalf of, and in Lthe name of, the Martgagor (o ex¢cule and deliver valid acyuinances for, and appea) from, any such judgments or awards. The Mortgagee may apply all such sums
s received, or any part Lhereol, Biter Lhe payment of abl the Mortgagee's expenses, intluding coun cosis and attorneys fees, on the debl in such manner s the Morigagee elects, or. sl
the Mortgagee's option Lhe entire amaunt or Any pan thereol so received may be released or may be used 1o rebuild, vepair of restore any or sl of the improvements locatcd on the
mertgaged property.

S That they will take good care of the morigaged property and will not commil of permit any waste thereon of shereof, and that they will keep the same rapaired and mi ) times will
mainigin 1 same in A good condition a8 il now is. rewsonable wear and tear adone excepled. il Mongagors [ail Lo make repairs 10 the mortgaged property, Morgagee may make such
repairs at Morlgagors’ expense (but Morigagee is nol obligated to doso). Morigagee, its agents and employees, may enier 1thc morigaged property and any improvements therean alany
eusonuble time for the purpose of inkpecting or Fcpaifing auch improvements.

5. Thet ell mmounts cxpended by Morgagee lor indrance of for the payment of tsxes or aasessments or to discharge Jiens on the mortgaged properly of other obligations of
Murigugors o 1¢ make repair 1o the morigaged property of any improvemenis thereon shall become a debl due Mongagee, shall be payable at once without demand upon or nolice 1o
any person, shall bear nleresl at the rate of interest payable on advances under the Agreement, or il the rate specified would be unlawlul, ai the rac of 8% per annum from the dste of
payment by Moeigagee, and such debt and the interent thereon shall besecured by this mongage. Upon failure of Marngagors o seimburse Morigagee for alt ampunts so expended, at the
clection of Mongagee and wilh or without notice 10 any person, Morgages may declare the entire indebtedness secured by this mongage due and payable and muy [orcclose this
minrigage as hereinaller provided or as provided by law. .

T That nodelay or [ailure of Morigagecio exercise uny oplion 1o dectare Lhe matvrily of any debi secured by this mort gage shall be taken ot deemed as a waiver of Lhe right (o exercise
wuch uption or Lo declare such {arieiure either as 10 past of present defaulls on the part of Mongagors, and thal the procuremeni of insurance or payment of taxes or other liens or
assessmesnls or ebligalions by Marigugee shall nol be tken or deemed Rs & wavier of the right to acceberale the maturity ol the indetdedness hereby seeured by feason of the (ailure of
Murlgegors Lo procurc such insurance or lo pay such Laxes, Yiens, assessments or obligalions, il being agreed by Mortgagors Lhal no lefms of conditiops contained in this morigage can be

C:wai:d, alicred or changed except by & writing signed by Mortgagee,

¥ That those Morgagors who are obligated Lo pay the indebiedness hereby secured will well and truly pay and discharge such indebledness as it shall become due and payable,
hether such indebiedness is now owed or hereafier incurred.
g Thut if defauit chall be made in the payment of uny of the indeedness hereby secured, or in the performance of any of 1he 1erms or conditions of this morigage, Merigagee may

T boeed 1o collect ihe rent. income and prolits [rom Lhe morigaged propery. eilhcs wilh of withou! Lhe appoiniment of a receiver (10 which appointment Morlgagors here by cansent),
2nd Marntgagec miy notily Lhe lexsees o ather payor ihereol 10 make paymens dirccily 1o Martgagee. Any renls, income and praofils collecied by Morigages priof to foreciosure of this
St tguge, Jeus the CORLS af collecting Lhe same, including any real cstale or properly management commissons and attorney’s fees incurred, shall be credited first to advances made by

Muorigagee nnd 1he interest thercon, thenio ‘nterest due on the indebiedness hereby secured, Bnd the remainder, il any, shall be applicd toward 1he payment of the principal sum hereby

r\"a::: ured.

1G. T hat if possession of the mortgaged propeny is alkowed (o remain in any other person or eatity 1o the exclusion of Mosigagors for a period of onc year of more, of if all arany pan

‘_l“ Ihe snurlgaged propeay or any inleres Lhe rein s sold. assigned. transferred ar conveyed by Morigagors, oruay ol Lhem, withoul Morigagea’s prior writlen conscnt, excluding only, (a)

he crention of # purchuse money security inieresl [or houschold sppliances, (b) # Lransler by devise_descend or by operarion of law upon the death of % joint Lenamt, or {¢) Lhe grant ol nny
lcasehold interest of one yeur or less (including all mandatory or opiiona) rencwal periods) not containing an option to purchase, Morigages may, 8l Monrgages’s option, declare all

Emdchicdncn sccured by this mortgage to be due and payable immediately with or without nolice 1o Morigagors. Morigagee may coadition its conwent (o Bny such transler of posscssion
e300 ar un interest in, Lhe mongaged property upon the irnsieree’s ngrezing Lo puy 8 gresicr rate of interest on all or any part of the indebledness secured by 1his morigage or Lo adjust the
&3 ..y ment schedule of all or eny part of the inde bled nesa secured by this mortga ge. upon Morigagee's approvul of the creditworthiness of 1he 1ransferee, und upon the iranslerce's payment

o Morigagor of a ressanuble transfer or asspmplion fee. Upon bresch by Morigagors, or any of 1hem., of the covenunts herein contained, Mortgager may. al its election, proceed 10
loreclose Ihis mortguge #u hereinufler provided or u provided by law.

11 ‘That all Lhe covenants and agreemenls ol Murigagors herein conlained shall extend 10 wnd bind their respective heirs, executors, adminisieatlors, successors and assigns, and that
-ucky cavenants and ngreements and all options, rights, privileges and powers horein given, granted or secured to Morgagee shall inure to the benehit of ihe successors and assigns of
Mol guges.

17, That 1he provisions of Lhiv morigage and ihe Agreement secured hereby sre severabie. and that 1he invalidity or unenforceabnluy of any provision of Lhis MOrtgage or of such
Agreements shall not alfect the validity and enforceability of the other provisions of this morigage ov of such Agreements. The remedies provided to Mongagee herein are cumubative
wilh the rights and remedies of Mongagee al iaw End in eyuity, snd such rights and remedics may be cxercised concurremly or conseculively. A carbon or pholoslalic copy af this
morigage muy be filed as a Ninancing satement in any public office.

Fhis coriguge shall conlinue in {ull Torce and effect wntil all of Lhe indebtedness (including future sdvances) secured by this morigage shall have been paid in full. Maorigages shall have
o further obligation Lo extend noy credil to the Borrawers under the Agreement, and Mortgagec shall have execuled and delivered 10 Morigagoes & release or aalisfaction of this
morigage in recordable form, even though [rom time (o 1ime and lor extended peripds of Lime there may be no thde edness cwed Lo Morigagee under the Agreement described above
and no ather indebledness hereby securcd, it being the intention of the Morigagoss that this mortgage and the litle to | he morigaged premiscs hereby conveyed to Maongagee shall remain
. [ull ferce and effect and shall secure all inde bied ness described wbove in this mort gage whether now owed or hereaficr incurrcd st any time prior 10 ter mination of this maorigage by the
menns just described. Martgagee agrees [0 execule and deliver to Morigagors & release of catisfaction of 1hiv mortgage within a reasonable time after written demnand therefor a1 any lime
there is no indetdedness secured by this morngage and no obligation an the part of Morigagee 1o extend any credit to the Borrowers under this Agreement. Upon termination of ths
maarigage by the means hercinabove described. Lthe grant and conveyance hertin made shall be and become null and void; bul should delavh be made in the paymenl of any indebiedness
herehy secured of any rencwils or extensions thereol oF any pert (hereol o should any interesi or finance charge therean remain unpaid at maturity of should default be made in the
1cpayment of any sum capended by Morngagee under the authority of any provision of thes morngage, or should the interest of Mortgagee inthe morigaged propeny become endangered
by reaxen of the enfarcemenl of any lien or encumbrances thereon, or shou!d a petilion1a condemn any parn of the morigaged property be filed by nny aulhority, perton or enlity having
power of eminent domain, or should any law, either staie or federal, be passed imposing of authorizing the imposition of a specific ax upon Lhis morigage or 1he indebledness hereby
sedured or pesmitling or autharizing the deduction of any such tax from Lhe principal or inserest secured by this mortguge or by virtue of which Bny LA or AsscI3MENt upon 1he morgaged
propery shull be charged pgainst the owner of this morigage. or should a1 any time any of the covenants eontained in this morigage or in any Agreement secured hereby be declared
yvalid or uncniorceable by any court of competeni jurisdiction, of should Morigngors fail to do and perform any other act od thing hercin required or agreed Lo be done, Lhen in any of
vatd events the whole of 1he indebtednesy hercby secored, of any pociion ur part thereof which may 8l said date nol have been paid, with intereat thereon. shull at snce become due and
piysbic and Lhis mortgage, subject Lo Toreclosure al Lhe oplion af Morngagee. natice of Lhe exercise of such eption being hereby expressly waived by Mortgagors, and Morlgagee shall
have the right W enter upon and take posaession of Lhe mongaged prapeny and after or without 1aking such possession Lo scll 1he same befare the Courthousc duor of the Counly{or Lhe
division 1hergol) where said propery, or any substantial par of said property. is located. at public autcry for cash, afler firs1 giving notice of Lhe time, place and 1erms of such sale by
publication once & week lor three consecutive weeky prior (0 1aid sale in some neEwspaper published in wid County. and upon the payment of the purchase price, Mortgagee of the
s uciianecr st said sale v sulhorized 1o exccule 1O the purchaser for gnd in 1he name of Mongagors a good and sufficiens deed Lo the properly sold. Morigagee shall apply the proceeds of
wid slc or sates under this morigage as (ollows: First, 1o the expenses of advertising, sclling and conveying, including a reasonable attorney'sfec iFihe unpaid debl alier delault exceeds
% Y00 00; second, to the payment of By amounls that may have been capended or 1hat may then be necessary Lo £xpend in paying iInaurance, (Ares and other encumbrances. with inlcrest
iherean; third, 10 Lhe payment of the indebicdness hereby secured And inLercst and finance charges thereon in such order a5 Morigagee may elect, whether such debis shail or shall not
Luve fully matured at the daie of snid salc; and lounh, the balance, if any. to be paid aver 1o Morigagors of 10 whomsotver then sppears of record o be the owner of Morngagors' intcrost
i suid peoperty. Mortgagee may bid and decome the purchaser of the mortgaged property al any foreclosure sale hereunder. Morigagors hereby waive any reguircment Lhat the
murigaged property be 10kd in scparaic tracis and agree that Mortgeges may, & it option, scll said property «n makse regardless of the number of parcels hereby conveyed,

Y This 2. Mtg. Tax &Juq.c‘
WOLEL 3. Recording Fee_oS.00C
: 38 4. Indexing Fee _L,
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