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L ~ [MORTGAGE

)

THIS MORTGAGE is made this ______23z4 day of _June
19 g7 ., betweent 0 or(s) _DANNY E. HOPE and wife, REVA W. HOPE

(herain *“Mortgagor”’),

whose address is _P. 0. Box 22, Helena, Al, 35080 \
and the Mortgagee, MANUEACTURERS HANOVER CONSUMER SERVICES, INC., a Delaware corporation (herein
“Lender'"), whose address is ' ,

WHEREAS, _DANNY E. HOPE and wife, REVA W. HOPE ("Borrower’")
. indebted to Lender in the principal sum of U.S. $ 16,020.02
which indebtedness is evidenced by Borrower's note dated February 4, 1987
and extensions and renewals thereof {herein *‘Note’), with the balance of the indebiédness, it not sooner paid,
due and payable on _February 11, 1999 :

IN CONSIDEHATiON*GF, and to securs to Lender the repayment of, the indebtedness evidenced by the Note, with interest
thereon at a fixed or variable rate as sat forth in the Note; to secure the paymaent of all other sums, with interest thereon,
advanced In accordance herewith to protect the security of this Mortgage; and to secure the performance of the covenanis
and agreements of Mortgagor herein contained, Mortgagor does hereby mortgage, grant, and convay to Lender and Lender's
succeasors and assigns, with power of aale, the following described property located in'the County of Shelby .
State of Alabama:

Commence at the Southwest corner of the sW 1/4 of the SE 1/4 of Sectlon

22, Township 20 South, Range 3 Weet, Shelby County, Alabama; thence run -*
gast along the South line of said 1/4 1/4 Section a distance of 837.42

feet; thence turn left 91 deg. 18 min. 36 sec. and run North a distance of
264.0 feet to the point of beginning; thence continue along the last
described ocourse a distance of 264.0 feet; thence turn right 91 deg. 18

min. 36 sec. and run East a distance of 165.04 feet; thence turn right 88

deg. 41 mnin. 24 sec. and run South a distance of 264.0 feet; thence turn

right 91 deg. 18 min, 36 sec., and run West a distance of 165.04 feet to

the point of beginning; being situated in Shelby County, Alabema,

Subject toi
1. Taxes for the current year,
5. Easements, righta of way % restrictions of record.
3, Mineral and mining rights excepted.
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Additional consideration of lenders partial release of its lien recorded at
Real Volume 114, Page 438, in the Probate Office of Shelby County, Alabama.

This mortgage is secondary and subordinate to that certain mortgage to Alabama
Talco Credit Union recorded at Real vVolume » Page , in the Probate
office of Shelby County, Alapama.
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which has the address of Lot %, 01d Kendrick Read. Shelby County.

iSireatt {Gity)
Alabama, (herain “Property Address”);

iZip Code)

TO HAVE AND TO HOLD such property unto Lender and Lender’'s successors and assigns, forever, with afl the
improvements NOwW of hereafter erected on the property. and all easements, rights, appurienances and rents, all of
which shall be deemed to be and remain a part of the property covered by this Morngage, and all of the foregoing,
togetifer with said property (or the lgasehold estate if this Mortgage ison a leasehoid) are hereinafter referred to as
the “Property.”

Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed and hasthe right to mortgagse,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of _racnrd.
Mortgagor covenants that Mortgagor warrants and will defend generally the titleto the Property against all claims and
demands, subject to encumbrances of record. -
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UNIFORM COVENANTS. Mortgagor and Lander covenant and agree as foliows:

1. pPayment of Principal and Interest. Mortgagor shall promptly pay when due the principal and Interest
ndebtadness evidenced by the Note and late charges a8 provided in the Note:

2. Taxes, Assessments, and Charges. Mortgagor shall pay or cause to be paid ali taxes, agsessments and other

charges, fines and impositlons attributable to the Property which may attain priority over this Mortgage, and leasehold
payments or ground rents, if any.

3. Application of Payments. Uniess applicable law provides otherwise, Lander will firstapply payments received,
~hether or not delinguent, in thefollowing order: (1) to any applicable credit insurance premium, (2) to any applicable

ate charges, (3) to any applicable prepayment penalities, (4) to any interast that has accrued, and finaily {5) to the
unpaid balance of principal.

4. Prior Mortgages and Deaeds of Trust; Charges; Liens. Mortgagor shall perform ali of Mortgagor’s obligations
under any mortgage, dead of trust or other security agreement with a lien which has priority over this Mortgage,
including Mortgagor's covenanis to make payments when due.

- Hazard Insurance. Mortgagor shall keep the improvements now existing or hereaftar erected on the Property
insured against loss by fire, hazards included within the term ‘‘extended coverage™, and such other hazards as Lender may

require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shail be chosen by Mortgagor subject 10 approval by Lenaer,
provided, that such approval shall notbe unreasonably withheld. All insurance policies and renewals therecof shall be
in a form acceptable to Lender and shall include a standard morigagee clause in favor of and in a form acceptable to
Lender. Lender shali have the right to hold the policies and renewals thereof, subject to the terms of any morigage,
dead of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Mortgagor shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Mortgagor.

I the Property is abandoned by Mortgagor, or if the Mortgagor falls to respondto Lander within 30 days from the date
notice is mailed by Lender to Mortgagor that the insurance carrier offers to settle a claimfor insurance benefits, Lender

s authorized to collect and apply the insurance proceeds at Lender's option gither to restoration or repair ot the
Property or to the sums sacured by this Mortgags.

6. Praservation and Maintenance of Properly; Leaseholds; Condominiums; Planned Unit Developments.
Mortgagor shall keep the Property in good repair and shall not commit waste or permit demolition, impairment, or
deterioration ot the Property and shall comply with the provisions of any lease if this Murt?age is on aleasehold.{fthis
Mortgage is on a unitin a condominium or a planned unit development, Mortgagor shall perform all of Mortgagor's
cbligations under the declaration and covenants creating and governing the condominium or planned unit

development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of Lender's Security. If Mortgagor fails to perform the covenants and agreements contained in this
Mortgage, orif any action or proceeding is com menced which materially affects Lender's interestin the Property, then
Lender, at Lender's eption, upon notice to Mortgagor, may make such appearances, disburse such sums, including
reasonable attorney's fees, and take such action as is necessary 10 protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Mortgagor shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such inaurance terminates in
accordance with Mortgagor's and Lander's written agreamant or applicable law.

Any amounts disbu rsed by Lender pursuantic this Paragraph 7, with interestthereon, at the Note rate, shall become
additional indebtedness of Mortgagor gecured by this Morigage. Unless Mortgagor and Lender agree to other terms of
payment, such amoums shall be payable upon notice from Lender to Mortgagor requesting payment thereof. Nothing
contained in this Paragraph 7 shall require Lender to Incur any expense or take any action hereunder.

* 8, Inspection. Lender may make or cause to be made raasonable entries upon and inspections of the Property,
provided that Lender shall give Mortgagor notice prior to any such inspection specifying reasocnable cause theretor
ralated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Morigage.

10. Morigagor Noi Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums sacured by this Morigage granted by Lender o any successor in interest of
Mortgagor shall not operate to release. in any manner, the liability of the original Mortgagor and Mortgagor's
successors in interest. Lender shall not be required to commeance proceedings against such successor or refuse to
extand time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successors in interest. Any forbearance by Lender in
axarcising any right or remedy hareunder, or otherwise afforded by applicable law, shall not he a walver of or preclude
the axercise of any such right or remedy.

11. Successors and Assigns Bound: Joint and Several Liabllity; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure fo, the respective succesaors and assigns of Lender
and Mortgagor, subjecttothe provisions of Paragraph 1 8 hereof. All covenants and agreements of Mortgagor shall be
joint and several. Any Mortgagor who co-8igns this Mortgage, but does not axecute the Note, (a) is co-signing this
Morigage only to mortgage, grant and convey that Mortgagor's interest in the Property to Lender under tha terms of
this Mortgage, (b} is not personally liable onthe Note or under this Mortgage, and (c) agrees that Lender and any other
Mortgagor hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
jerms of this Mortgage or the Note without that Mortgagor's consent and without releasing that Mortgagor of modifying
this Mortgage as 1o that Mortgagor's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, (a) any notice 10
Mortgagor provided for in this Mortgage shall be given by delivering it Or by mailing such notice by regular mail
addressed to Mortgagor at the Morigagor's address atated herein or at such other address as Mortgagor may
designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall be given by certified mail to
Lender's address stated herein or to such other address as Lender may designate by notice to Mortgagor as provided
herein. Any notice provided for In this Mortgage shall be deemaed to have been given {0 Mortgagor or Lender when
given in the manner designated herein.

13. Governing Law; Severabiiity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, except that if the Note specifies the law of a different jurisdiction as
governing, such law shall be the applicable law governin the interest rate, fees, charges, and other terms ofthe credit
transaction secured hereby. The foregoing sentence shall not limit the applicabllity © Faderal law to this Mortgage. In
the evant that any provision or clause of this Mortgage or the Note conflicts with applicable law, su ch conflict shall not
affect other provisions of this Mortgage or the Note which can be given effect without the conflicting prqwgiaq, andto
this end the provisions of this ortigage and the Note are declared to be severable. As used herein, “‘cosis’,
“expenses’’, and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or {imited herein.

14. Mortgagor's Copy. Morngagor shall be furnished with and acknowledges receipt of a conformed copy of the
Note and of th?s Mortgage at the time of axecution or after recordation hereof.
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15. Rehabliitstion Loan Agresment. Mortgagor shall fulfiti all of Mortgagor's obligations under any home rehabllita-
tion, improvement, repair, or other loan agreement which Mortgagor enters into with Lender. Lender, at Lender's
option,'may requlire Mortgagor to execute and deliver to Lender, inaform acceptableto Lender,an assignment of any
rights, claims or defenses which Morigagor may have against parties who supply labor, materials or services in
connection with improvements made to the Property. '

~ 18. Transter of the Proparty or a Benaficial Interest in Mortgagor. It all or any partotihe Property or any interestin it
is sold or transferred (or if a beneficial interest in Morntgagor is soid or transferred and Mortgagor Is not a natural
person) without Lender’s prior written consent Lender may, at its option, require immediate paymentin full of all sums

secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Mortgage.

If Lander exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notice is delivered or malied within which Mortgagor must pay all sums
secured by thils Mortgage. If Mortgagor fails to pay these sums prior to the expiration ofthis period, Lender may invoke
any remedies permitted by this Mortgage without further notice or demand on Mortgagor.

NON-UNIFORM COVENANTS. Mortgagor and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Upon Mortgagor's breach of any covenant or agreement of Mortgagor in the Note or
this Mortgage, including the covenants to pay when due any sums secured by this Mnrtga?a. Lender, at Lender's
option, may declare all of the sums secured by this Mortgageto be immediately due and payable without further notice
or demand and may invoke the power of sale and any other remedieas permitted by applicable law. Lender shall be
entitied 1o collect all reasonable coste and expenses incurred in pursuing the remedies providedin this Paragraph 17,
including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the powaer of sale, Lender shall mail a copy of a notice to Mnrtuagur in the manner provided in
Paragraph 12 hereof. Lender arharlfeagjl:}lish the notice of sale once a week for three consecutive weeks in some

newspaper published In County, Alabama,
and thereupon shall seli the Property to the highest bidder at public auction at the front door of the County Courthouse
of said County. Lender shall deliver to the purchaser Lender's deed conveying the Property so sold. Lender or
Lender's designee may purchase the Property at any sale. Mortgagor covenants and agrees that the proceeds of the
sale shall ba applied In the following order: {a) to all reasonable costs and expenses of the sale, including, but not
limited to, reasonabie attorneys' fees and costs of title evidence; (b} to all sums secured by this Mortgage, and (c) the
excess, If any, to the person or parsons legally entitled thereto.

18. Lender's Right to Allow Mortgagor 1o Reinstate. Notwithstanding Lender's acceleration of the sums secu red
by this Mortgage due to Mortgagor's breach, Lender may, In { ander's total discretion, discontinue any proceedings
begun by Lender to enforce this Mortgage at any time prior 10 entry of a judgment enforcing this Mortgage it: {a)
Mortgagor pays Lender all sums which would then be due under this Mortgage and the Note had no acceleration occurred,
(o) Mortgagor cures all breaches of any other covenants of agreements of Mud'ﬂagnr contained in this Morigage;
(¢) Mortgagor pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Mortgagor contained In this Morigage, and in enforcing Lender's remedies as provided in Paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and.(d) Mortgagor takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Mortgagor's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Mortgagor, this Morigage and the obligations secured heraby shali remainin full force and effectas if no acceleration
had occurred. The rights granted in this Paragraph 18 shallin no way be construed as allowing Mortgagor to reinstate
at Mortgagor's will, it being understood that such reinstatement is totally within the discretion of Lender.

19. Assignment of Rents; Appoliniment of Receiver. As additional security hereunder, Mortgagor hereby assigns
to Lender the rents of the Property, provided that Mortgagor shall, prior to acceleration under Paragraph 17 hereof or
abandonment of the Property, have the right to collact and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by the receiver shall be applied firstto
payment of the cost of management of the Property and coliection of rents, including, but not limited to, receiver'sfees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. Lender
and receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender sha!l release this Mortgage without
charge to Mortgagor. Mortgagor shall pay all costs of recordation, it any.

21. Walver ol Homesiead, Dowsr, Curtesy and Exemption Rights. To the extent permitted by law, Mortgagor
hereby waives and transfers to { ender any homestead or other axemption rights with respect to the Property granted
under applicable law. Mortgagor relinquishes al! right of dower and curtesy in the Property.

22. Lender's Call Option. Notwithstanding any provision to the contrary contained in the Note, Mortgagor hereby
covenants and agrees that the Lender shali have the ;ight. at its sole option, o declare the entire outsta nding principal
interest thereon to be due and payabls in full on a date not less

than ) years from the date of the Note, except that Lender, if it exercises such call
option, shall send Mortgagor written notice thereof atieast ninety (80) days (but not more than one-hundred and twenty
{120} days} prior t0 such accelerated loan maturity date. The written notice to Mortgagor from Lender will set forth
therain the Lender's accelerated maturity date for the loan. Prepayment in full ofthe loanas a direct result of Lender's
axercise of its aforesaid cail option shall not be subject to any prepaymant penalty otherwise applicable under the
provisions of the Note. If the space above tor insertion of adate in this Paragraph 22is marked “N/A", Lender doea not
reserve a call option.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Mortgagor and Lender request the holder of any morigage, deed of trust, deed to sacure debt, or other encumbrance
wlth a llsn which has priority over this Mortgage to glve notice to Lender or if executed, to the assignee named in the
asslgnment included with this morigage, c/o the office address of the registered agent of Lender or assignee on file with
the Secretary of State, Corporation Division, of any default under the guperior encumbrance and of any sale or othet
foreclosure action. ‘

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage on the date first above-mentioned.

Signed, sealed and deliverad
in the presence of.




whose name(s}

;bt on the day the same bears date.

Given my hand and seal of office this the

signed to the foregoing conveyance, and who
known to me, acknowledged before me that, being informed of the contents of the convayanca,
sxecutad the same voluntarily and as

STATE OF ALABAMA, County 8s:
On this day of 18|, _
a Notary Public in and for said County and in said State,
hereby certify that . ,

N | S

My Commission expires:

This instrument was prepared by

ASSIGNMENT

, Mortgagee under the foregoing Mortgage,

hereby assigns said Morigage and the Note an::l obligation secured thereby t¢

-:;Signed. sealad and delivered in the presence of.
o= .
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ACKNOWLEDGEMENT FOA CORPORATION
STATE OF Counly 5
“in this day of 19

1. . Notary Public in and
lor vatd County and in smd Siata, hereby cerdy that
whase nafie a3 of

a corporabon, 1t signad o the Y egong ASSIGNMENT and who it known ko me, athpewiadged befos e me that baing
wlormed of the contents of 1hy ASSIGHMENT,
nd walh uil authorily, exaculad tha same voluniarily for 1nd az Ihe acl of 5330 corporabion on the day Iha Lame

_ a3 such offcer,

- , whose address is

T .

7‘:} IN WITNESS WHEREOF, Mortgagee has axacuted this ASSIGNMENT on this
<day of .18 *

bears dale.
Given ynder my hand and sl of ollica this (he day of i [ J—
My Commisson Eapires.
Motary Pablic

Sosce Below This Line Raserved kor Lander and Recordor

STATE OF A} A, SHELBY (0.

ACENOWLEDSEMENT FOR INDIVIOUAL
STATE OF Counly 43
On tha day of _ )
I, _ 8 Motary Public 1n end
for said County and i said Stale, hareby cortily Mt
whosh AsmblY) sgned i thy larapaing ASSIGMMENT, and wivt knowa

10 ma, schaowiadged belere me Lhat, being wiormed ol ihe contents of the ASSIGHNMENT gascwviad the samd

vijluntisily and 35 sct Bn tha day The same Baars dobe.
Givam under my hand and seal ol elfica Wis the day of 19
Commiasi o5

W Eapu Nolary Publc
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