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Phis ipslrument prepared by SIMPLE

Name: Robert L. Austin

- - ——

Address: 120 Summit Parkway Birmingham, Al. 35209

—

GTATE OF ALABAMA

__dJefferson _ COUNTY
MORTGAGE
<L This indenture is made and entered into this __ . ..19th day of AUGUST ., 1987 __, by and between
o __sammie L. Harris, a single man )
-1
HT‘IE:IEH\EHH called “*Mortgagor'', whether one or more} anc _ United Companies Financial Corporatlon .
wr—i S e — ... 4 [oulsiana _ corparaiion
éﬂereinat[er] cailed ''Mortgagee ).
ol
WHEREAS,  ___ . Sammie L. Barris -~ | IS {arej justly indebted 1o the Mortgagee

in the amount of ARl VE_THOUSAND=-FOUR_HUNDRED TOLLARS hmm.ﬂﬂﬂ************#*********##.‘E dollars

4 12,400.00

)

Now therefore, in consideration of the promises, and to secure the payment of the debl evidenced by a promissery note of even
date herewith and any and all exiensions and renéwadls thereof, or of any part thereof, and ail Interest payable on all af said debt and on
any and all such extensions and renewals (the aggregate amount of such oebt and interest thereon, including any extensions and re-
newals and Lhe (tersst thereen is hereinafter colleclively called “*Debt' ') and the compliance with all the stipulations herein contained,
the: Mortgagor does hergby grant, bargain, sell and convey unio the Mortgagee, the following described real estate, situated in _____ .

Shelby ... ———. __ County, Alabama (said real estate being hereinafter called "'Real Estate’ ).

Commence alt the Socthwest corner of the Northeast Ouarter cf the Southwest Quarter of Section
36, Township 20 South, Range 3 West, thence North 83°00' East along the Scuth line for a
Aiectance of 264.0 feet: thence turn 57°20* to the left and run North 31°40' East a distance
of 4720.0 Feet to the point of beginning; thence continue along same line for a distance of
105 0 feel: Lhence turn 110°50* to the right and run South 37°30' East a distance of 210.0
{cols vhence turn 69°10° 1o the right and run South 31°40' West a distance of 105 .0 feet;
ihonee turn 110°50' to the right and run North 37°30' West a distance of 210 .0 feet to the
point of beginning, Shelby County, Alabama,

Together with all rights, privileges, tenements and appurtenances apperiaining io the Real Estate. all of which shall be deemed
eal Lstale and conveyed by Ihis morigage.

To have and 1o hold the Real Estate unto the Morigagee, its SUCCESSOTS and assigns forever. The Morigagor covenants with the
Muortgagee 1hdt the Morigagor 1s lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey Lhe Real Eslate
4 atoresaid: that the Rea! Estate is iree of all encumbrances, except as otherwise set forth herein, and the Morigagor will warrant and
torever delend the title to the Real Estale unto the Mortgagee, against the tawful claims of all persons.

[his mortgage is subordinale to thal certain morlgage from  _ _ - .
to R R | . . dated P

and recorded n __ - — Book . al page . in ihe Probate Court
of . ... .. ______ County, Alabama.
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The Morigager hereby authorizes the holder of any prior mortgage encumbering the Real Estate, it any, to disclese to the Morlgages
ihe tollowing information: {1} the amount of indebtedness secured by such mortgage; {2) the amount of such indebtedness that is
unpad; (3) whether any amount owed on such indabtedness is or has been in arrears; {4) whether there is or has been any defaull
with respect to such mortgage or the indebtedness secured thereby: and {5) any other information regarding such morigage or the
ndebledness secured Lhereby which the Mortgagee may request trom lime to time.

\f (his morlgage 15 subordinale 1o pricr mortgage, the Mortgagor expressly agrees that if defaull should be made in the payment of
nrncipal, interest or any olher sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not
he obhigated lo, cure such delault, without notice 1o anyune, by paying whatever amounts may be due under the terms of such prior
martgage so as to pul the same in good standing; and any and all payments so made together with interest thereon {at the tate of 8%
pef annum or the highest rate then permitted by Alabama law. whichever shall be less), shall be added 1o the indebtedness secured
by this mortgage. Any such amount paid by Morgagee. ~ilh interest thereon, shall be immediately due and payable; and, it such amount
5 nal paid n full immediately by Mortgagor, then at the option of the Mortgagee, thmis mortgage shall be in defaull and subject to
mmediata toreclosure in all respects as provided by law and by the provisions hereof.

For the purpose ol further secunng ihe payment of Lhe Debt, the Morigagor agrees to: (1) pay all taxes, assessments, and other

o fiens taking priority over this mortgage (hereinafter jointly called **Liens’’), and if default is made in the payment of the Liens, or any

Cr part thereoi, the Mortgagee, at its oplion, may pay the same, (2) keep the Real Estate continugusly insured, in such manner and with

such companies as may be satisfactory 1o the Mortgagee, against loss Dy fire, vandalism, malicicus mischief and other perils psually

ﬁi covered by a fire insurance policy with standard extended coverage endorsement, with 1oss, it any, payable to the Morigagee, as s

< |terest may appear, such insurance to be in an amount ai least equal to the sum of the Debt and any other indebtedness secured by a

{~— nrior morlgage or mortgages on the Real Estate. The original insurance policy and alf replacements and renewals therefore, shall be

=+ (oiivered 10 and heid by the Mortgagee until the Debt 15 paid in fuil. The insurance policy must provide that it may not be canceled
sithout the insurer giving at least fifteen days prior written notice of such canceliation to the Mortgagee.

BOIR

At Mortgagee's request, Mortgagor shall pay to Mortgagee on the day monthly installments of principal and interest are payable
undes he aforesaid Note, untit said Notg is paid in full, & sum (herein “Funds''} equal to one-twelfth of the yearly taxes and assessments
which may atlain priorily over this Morlgage, and ground rents on the Propserty, if any, plus one-twelith of yearly premium installments for
hasard insurance, pius one-twelith of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially
nd trom time to tme by Morlgagee on the basis of assessments and bills and reascnable estimates thereof.

Subject to the rights of the holder of the prior mortgage set forth above, il any, the Mortgagor hereby assigns and pledges 10 the
tAorigagee as lurther securily lor the payment of the Deht each and svery policy of hazard insurance now of hereafter in effect which
nsures said improvements, of any part thereol, tegether with ali the right, title and interest of the Mortgagor in and to each and every
nolicy, including but not himited to ail of the Martgagor's right, title and interest in and o any premiums paid on such hazard insurance,
incluging atl nghts 1o return premiums. If the Mortgagor fails to keep the Real kstate insured as specified above then, at the election ol
the Morlgagee and without nolice to any persen, the Mortgagee may declare the entire Debt due and payable and this mortgage subject
o foreclosure, and this mortgage may be loreclosed as hereinafter provided; and regardiess ol whether the Mortgagee declares the
entire Debt due and payable and this mertgage subject o foreclosure, the Mortgagee may, but shall not be obligated lo, insure the
deal Lstate for its full insurable value (or for such lesser amount as the Mortgagee may wish} against such risks of loss, for s own
nenefit, the proceeds for such insurance {less the cost of collecting same), if collected, to be credited against the Debt, or, at Ihe eleclion
of 1he Mortgagee, such proceeds may be used in repairing ofr reconstructing the improvements tocated on the Real Fstate. All amounis
spent by \he Mortgages for insurance ot lor the payment of Liens shall become a debt due by the Mortgagor and at once payable, with-
out demand upen or netice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date ol
payment by Mortgagee until paid (at the rate of 8% per annum 0f {he highest rate then permitted by Alabama law, whichever shail be
less.)

Subject 10 the righls of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the
Morigagee as further security for 1he payment of the Debt the following described property, rights, claims, rents, profits, issues and
revenues

1. ail rents. profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies Now

exisling or hereafter created, reserving to the Mortgagor, 5o long as the Mortgagor is nol in default hereunder, the fight 10
receive and retain such rents, protits, issues and revenues,

_ all judgments, awards of damages and seltlements hereafter made resulting from condemnation proceedings or the taking of
Ihe Real Estate, or any parl thereof, under the power of emingnt domain. or for any damage {whether caused by such taking
of otherwise) to the Real Estate, or any part thereoi, or 1o any rights appurtenant thereto, including any award for change of
grade of streets, and all payments made for voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the
power of eminent domain. The Mortgagee is hersby authorized on behalf o1, and in the name of, the Mortgagor o execute and
deliver vahd acquitiances for, and appeal from. any such judgments or awards. The Mortgagee may apply all such sums so0
recerved, or any part thereaol, atter the paymenl of ail the Mortgagee's expenses, inciuding court costs and altorneys’ fees, on

ine Debt in such manner as the Morigagee elects, or, at the Mortgagee's option, the entire amount of any part thereof so
. o . . L ke immrrnarante aeated on the Beal Folate
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I'he Morlgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any
wacte thereon. and at all imes to maintain such improvements in as good condition as they now are, reasonable wear and lear excepted.

Transfer of the Property: Assumption. If all or any part of the Property of an interest therein is sold of transferred by Mortgagor
withoul Mortgagee's prior written consent, excluding {(a} the creation of a tien or encumbrance subordinaie 10 this Mortgage (b)) the
creation of 4 purchase money security interest for household appliances, {c) a transfer by devise, descent ar by operation of law upon
the death of a joinl tenant or {d) the grant of any leasehold interest of thres years or less not containing an option 10 purchase, Morlgagee
nay, at Mortgagee's option, declare all the sums secured by this Mortgage fo be immediately due and payable. Morigagee shall have
warved such oplion 1o accelerate if, prior to the sale or transfer. Mortgagee and the person to whom the Property is sold or translerred

rsach agreement in wirting that the credit of such person is satisfactory to Mortgagee and that the interest payabie on the sums sgcured
iy this Mortgage shall be al such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or fallure of the Mortgagee to exercise any option (o deciare the Debt due and payable shall be
decmed a waiver of the Mortgagee's right 1o exercise such option, gither as to any past or present defauit, and 1t 1S agreed that ng terms
ar conditions contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgager
and signed on behalf of the Mortgagee by one ol its officers.

Lipon condition, however, that it Lhe Morigagor pays the Debt {which debt includes the indebtedness evidenced Dy the DEOMISSOry
wte reterred lo hereinbelore and any and all exiensions and renewals thereo! and all interest on said indebtedness and on any and all
Jach exlensions and renewals) and reimbruses the Morlgagee for any amounts the Mortgagee has paid in payment of Liens of insurance
srermiums, and interest thereon, and fultills all of its obligations under this mortgage, this conveyance shall be null and void. But if; (1)
any warranty or representation made in this mortgage is breached or proves false in any material respect; (2} default is made In ihe
due perdormance ol any covenant of agreement of the Mortgagor under this mertgage; (3) oefaull is made in the payment 1o \he Mongagee
of any sum paid by Lhe Morlgagee under the authority of any provision et this mortgage. (4) the Debt, or any part thereol, remains
unpad at maturity, (5) the inlerest of the Mortgagee in the Real Estate becomes endangered by reason of the entorcement ot any prior
Len of encumbrance thereon; (G) any statement of lien 1S filed against the Real Estate, or any nart thereof, under the statutes of

Alabiama relating to the liens of mechanics and materialmen (without regard 1o the existence or nanexistence of the debt or the lien on
w#hich such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or
the Debt or permitling or authorizing 1he deduction of any such tax trom the principal of nTEFEst of the Debt, or by virtue of which any
ux lien of assessment upon the Real Estate shalt De chargeable against the owner of this morigage, (8) any of the stipuiations contained
i1 this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {3) Mortgagor, or any of them {a) shall apply for
a1 consent to the appointment ol a receiver, trusiee of liquidator thereof or of the Real Estate or of all or a substantial part ot such
Morigagor's assels, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such
Mortgagor's inability generally 1o pay such Morigagor's debts as they come due, (d) make a genera assignment for the beneiit ol
creditars, (e} file 2 petition or an answer seeking recrganization or an arrangement with creditors or 1aking advantage of any insolvency
ww. or (1) file an answer admitting the material allegations of, or consent to, of default in answering, a petition filed against such
Morlgagor in any bankrupicy, rgorganization or insotvency proceeding; or (10} an order fof relief or other judgment or decreg shall be
entered by any courl of competent jurisdiction, approving a petition seeking liquidation or reorganizalion of the Mortgagor, or any of them
i more (han one, of appointing a receiver, trustee of liquidator of any Morigagor of of the Real Estate or of all or 8 substantial part of the
gssets ol any Mortgagor; then, upon the happening of any one or More of said evenis. at the option of the Mortgagee, the unpaid balance
of \he Debt (which includes principal and accrued interest) shal! at once become due and payable and this morigage shail be subject to
Inreciosure and may be foreclosed as now provided by law In case ol past-due mortgages, and the Morigagee shall he authorized 1o iake
sossession of the Real Estate and. afler giving at leasl twenty-one days notice of the time, place and terms of sale by publication once
1 week for three consecufive wWeeks fn Seme newspapsl published in the county in which the Real Estate is located, 1o sell the Real
L etate in front of the courthouse door of said county, at public outcry, 1o the highest hidder Tor cash. and to apply the proceeds of said
Lle as lollows: hrst, to the expense ol advertising, selling and conveying the Redl ¢state and foreclosing this mortgage. including
casonable attorney's fees {provided, however, that such attorney's fees shall not exceed 15% of the unpaid Debt after default and
‘elerral 1o an atlorney not a salaried employee of the Morigagee. and no such attorney's fees shall be coliectible it 1he original principal
smount or Lhe origmal amount financed does not axceed $300) second, to the payment of any amaunts that have been spent, or thal it
may then be necessary 1o spend, in paying insurance premtums. Liens or other encumbrances, with interest thereon, third, to the
payment in fult of the balance of the Debt (which ncludes nrincipal and accrued interest) whether the same shall or shall not have fully
matured at the date of said sale, but not interest shall be collected beyond the day ol sale; and._ tourih, the balance, if any. 10 be paid
10 the party or parties appeanng of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who 1s such owner. The Mortgagor agrees that the Mortgagee may bid al any sale had under the terms of this mortgage and may
aufchase the Real Estate it the highest bidder therefor. Al ihe foreciosure sale the Real Estale may be offered for sale and sold as a whole
without first olfering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may. glect.



The Morigagor agrees to pay all costs, including reascnable atiorney's fees (nol exceeding 15% of the unpaid Debt afler defauit
and relerral to an attorney not a salaried employee of the Mortgagee; provided, however, thal no such atlorey’s fees shall be collectible
1 the original principal amount of originat amount financed does not exceed $300) incurred by the Mortgagee In collecling or SEcuring
o atlempting 1o collect or secure the Debt. or any part thereof, or in defending or atiempling to defend the priority of this martgage
sqainst any lien of encumbrance on the Real Estate, unless this mortgage is herein expressly made subject 10 any such lien or encumbrance:;
Lnd/or alt costs incurred in the forectosure ol this morigage, either under the power of sale cantained herein, or by virtue of the decree
of any court of compelent jurisdiction. The full amount of such costs ingurred by the Mortgagee shall be a part of the Debt and shall
he secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application of 1ne purchase
qioney. In Lhe event ol a sale hereunder the Morigagee, or the owner of the Debt and mortgagee, or auclioneer, shall execute 1o the
yurchaser, for and in the name ol the Mortgager, a deed to the Real £state.

~— Plural or singular words used herein 10 designate the undersigned shall be construed to refer to the maker of makers of this
&0 inorgage, whether one of more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements
., herein made by the undersigned shall bind the heirs, personal representatives, SUCCESSONS and: assigns of the undersigned; and every
Eaf aphion, Tight and privilege herein reserved or secured to the Mortgagee shall inure 1o the benefit of the Mortgagee's SUCCESSOIS and assigns.

; In witpess whereof, tthndersigned Martgagor has (have} executed this instrument on the date first written above,
~ (s ; ;? y
» Eammie [, Harris
Ca
2
o — — — —_—— -
0N ACKNOWLEDGMENT FOR INDIVIDUAL(S)
i‘: CIAVE OF ALABAMA
]
Y
N e . COUNTY
4 | 1he undersigned authority, in and {or said county in said state, hereby certify that
! ' : .
s Samme L. Harrls | whose name(s) is (are) signed to the fore-
*J qoing instrument, and who 15 (are) known to me, acknowledged before me on this day that, being informed of the contents of said
N instruments, __he____ executed the same voluntarity on the day the same bears date.
5 .
. Given under my hand and officiai seal, this 12t dayof Rugust 1987
J
Wﬁi enqprrat A A W
" fr" B _
j LA I Notary Pubiic | , =y _<
Pl \7: ‘.JT My Commission expises: fi) 2 \ _?c?
g1 MG 24 .
IR £ A NOTARY MUST AFFIX SEAL
Hfd'ﬂ“J#U"ﬁiflii of FRLEATS

ACKNOWLEDGMENT FOR CORPORATION |
STATE OF ALABAMA . Deed Tax §

2.Mig. Tax  [E €2
: oo
3. Recording Fee 1 0
{ the undersigned authority, in and for said county in said state,hergby certily tha 4, Iﬂdexfngfeﬁ_l_g_

ToTAL 29 %

. __ . COUNTY

L ' ) _whose name 25 __

) S — ) ~a corporation, is signed fo the {oregeing instrument, and who is
known 1o me. acknowledged betore me on this day that, being informed of the contents of said instrument, he as such officer, and with
full authority, execuied the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this ) day of 19

Notary Public
My COmmMission expires:




