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Doted e sanie dinte s ths Sevanty Instrument Chote™r which provides [or monthly paymeints. with the Tuit debr
ek praaed e her b and pavahleon oL Septanber. 3,.2000 C T s Securtry Instrument
e b ender tapthe repaymentol the debt ey ideneed by the Noteo witivmterest. and all rene wals, extensions and
ded i b he pas et ol all Ot st witly interest advameed windel paragraph o proted Lhe securtty ol

s Sevvttbs bstoonuent, and () the perlonmaney ol Borrosweds s ot and ppreemenis ander ths Secanty

Leetannent oseh Ui Note b o B prpoese, Botrowen doos horeby morntgage. grand and convey tolonder and | crelen s

et et ] e s sl e ol ~ale. the fuliowing doscrihed propuerts bocuted e Shelby
oy Slahoma

Lot 5, according to the Survey of Meadow Brook, 5th Sector, 3rd Phase, as recorded in
Map Book 18, Page 27 A and B, in the Probate office of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the propertly
descr ibed herein conveyed to mor tgagor simultanecusly herewith.
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Lo THavt asD 0 lonp this property unto [ ender and Lender™s sugeessors anct agsigns, forever, together ""*'”h_*"“
phie ilnpfn#rnmnh oy F erealter erechod o I prnpcriy, and all cascemetils, rlghtﬁ. ﬂ]".l]'}lll'lﬁ_‘l‘_llﬂ'ltlch, rents, l‘u':,'iiilh:%.
Cineral. orhoand mas rehits and prodits, walcr rhts and stock and Al fixtares now or herealter o part of the properiy. All

peplacennenty anad addnioems Ahall itlso be covered by ths Securily Instrument. Al of the foregoing is referred tom this
Netinity Enstrament as the “Properiv,”

e bt ice o 1R OCOVENANTS Lhat Borrower i hm-'l"ul]}r seised of the estale hereby conveyed amd has the _i'ighl Lo
A Ly, it sd vaney the Property wind tu the Properly 15 anencumberaed, except for i:lwulnhr'nm:th_ﬂ1 record,
Horrower warrants ok owill defend genvrally the tinle to the Property agamsl all eluims and demunds, subject 10 any
l'Eh_"lI:Ith.'iHL'L"-.Hil I'L'l'LJl'LI. -

Lppts SRy Feos [ HUIMEN] copnhies untiorn covenants for adional use ansd non-uniforim covenants with
entied s anfations by jerisdietion Lot comstilute o uniform securily instrunent coverng real property.
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(i) okrn CoviRa~Ts. Borrowerand Tender covenant and agree as [oflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when e
the principal ofand mterest on the debit evidenced by the Note and any prepaymenl and late charges due under hie SNl

2. Funds for Taxes and Insurance.  Subjuct (o applicable law or 1o @ wntle walver by Lender, Borrawer shall pity
v Loendder on the diay monthly paypments are due under the Note, until the Nowe s naid in full, @ sum CrFundsTy egual 1o
ane-fwelfth oft G oyearly taxes and assessments which may attain priorily over this Sccurity Instrument; (b year]y
lcasehold paynents or ground reats on the Property, il any; {¢) yearly huzard insurance premiums: and {d) yeafly
HEGITEALC INSUTRRCE PTEMINmS, i any. These items are called “escrow ems. " Lender may estimate the Fands due on the
Foisis of corrent dara and reasonable estimates of future eserow 1items,

Uhie Tunds shall be hekd inan institution the deposits or accounts of which are insured or guaranteed by o federal ur
Jate apency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow JEUHIEY
| encler my not charge for holding and applying the Funds, anatyzing the account ur verilying the eserow tems, unless
| ender pays Borrower terest on the Tunds and applicable law permits Lender 10 make such a charge. Borrower and
|encdder mury agree i writing that intercst shall be paid on the Funds, Unless an agreement is made or applicable law
reguires interest (o be paid, Teuder shiall not be required 1o pay Borrower any interest or carmIngs on the Funds. Fender
Chall prve to Borrower, withoul charge, an annual accounting of the Funds showing eredus and debnts to the Funds and the
purpose for which cach debit to the Trunds was made The Funds are pledged as additional security for the sums secured by
this Securtly Tnstrument.

i the amount of the Funds held by Lender, wogether with the future monthly payments ol Foands payable prior 1o
e doe dates of the eserow items, shall exceed the wmoun required 1o pay the escrow Lems when due, the excess shall be,
a1 Borrower's option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. if the
dmonnt of the Funds held by Lender is not suthicient to pay the escrow ilems when due, Borrawer shall pay to Lender any
amount necessary to make up the deficiency i one or inore payments as required by Lender.

Upon payment in Tull of all sums secured by this Security Tnstrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. [Hander paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no laer
then smedntely prior to the sale of the Property or its acyuisition by Lender, any Funds held by Lender at the iime of
applivation as a credit against the sums secured by this Secunity Instrument.

.. 3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
mragraphs T and 2 shall be apphied: firsg, 1o fate charges due under the Nole: second, 10 prepayment charges due umder the
Note: third, 1o amounts payable under paragraph 2. [ourth, to interest due; and last, to principal due,

4. Charges; Liens,  Borrower shall pay 4l taxes, assessments, charges, fines and impositions attributable 1o the

CProperty which may attan priority over this Scourity Instrument, and leaschold payments orF ground rents, 1t any.

Borower shall pay these obhigations in the manner provided in paragraph 2, or il pot patd in that manner, Borrower shall
pay them on time direetly Lo the person owed payment. Borrower shall promptly furmish to Lender all notices of aimounls
tor be pasd under ths paragraph, 17 Borrower mikes these payments directly, Borrower shall promptly furnish to Tender

Crecemits evidencmg the payments.

r

Bot rower shadl promptly discharge uny oo which has priority over ths Security Instrument undess Borroswer: (&)
';1§1¢~n.-- TR LRI EH the ruiymenl o the u’c}!ig:ilmn secured hy‘ ihe lien in a manner ilL‘CEpliih'ﬁc Lo Lender; (D) conlests I gum‘i
Caith e Tien by, or defends against enforeement of the lien in, legal proceedings which in the Lender’™s opinton operate to
provent the entoreement of 1he Lien or forferture of any part of the Properly; or () secures fram the holder of the hen an
Agrecient satefiactory to | ender subordinating the lien to this Security Instrument. 1f Lender determines that any part of
the Property s subject tooa hen which may attain prionty over this Security Instrument, Lender may pive Borrower 4
nolice wWennfying the hen, Borrower SJhall satisty the hen or take one or more af the actions set forth above within 10 (liys
of the piving of notice.

5 Hazard Insurance.  Borrower shall keep the Improvements now cxisting or hereafter erected on the Propetty
msured apiinst Joss by lire, hazards included wittnn the term “extended coverage™ and any other hazards for which Lender
recpiites sinmee. s insuranee Jhall be muntained in the amounts and tor the pertods that Lender requires The
Sisncance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
anreasonnabby winhibeld,

ATl nsirance palicies and renewals shall be acceptatle (o Tender and shall include a standard mortgage clavse.
| cruder shall Tive the right to hold the policies and rencwitls, 1f Lender requires, Borrower shall promptly give tu Lender
A1l receipts of pond premivms and cenewal notiees T the event of loss, Borrower shall give prompl notice o the isarance
cirrier and Tender, Bender may make proot of lass i not mace prompliy by Barrowet.

' iless Lender and Borrower otherwise agree 1n wriling, msurance procecds shall be appiied 10 restOralion or repatr
of the Troperty damaged, it the restoraiion or rept s economically Feasible and Lendec's sceurity s nol lessened, It fhe
Fesforaten or repair is not cconomically Teamble or Lender's seeunty would be fessened, the insurance proceeds shall be
applicd [o the sums seearcd by this Security Tostrument, whether or not then due, with any excess paid 1o Borrower. 1)
Lorrower abandons the Property, or does notanswer within 30 days a notice from Lender thal the Esurance carrer nas
Ofiered to settle o clarn, then Tender may colleer the insurance proceeds. Lender may use the proceeds to repaur o restore
Hhe Property o to ity siins wecured by this Sceurgty Instrument, whether or tiol then due. The 30-day period will begin
whien the potice s grven

Unlews Lender and Borrower otherwise agree i wriling, any application al proceeds to prineipal shall not eatend or
postpone the due date of the monthly payments referred toan paragraphs b and 2 or change thie amount of the puyments. 1
ander paraptaph 19 the Property Is acquired by Lender, Borrower's right 10 any nsurance peheres and proceeds resulting
oy damage (o the Property prior to the acquasition shall pass to Lender to the extent of the sums secured by this Seeurily
Lostrament nmieditely prior o the acguisition.

6 Preseevation and Maintenaonce of Property; leaseholds,  Borrower shall not destroy, dnmage or substantially
chanige the Property, allow the Property to deteriorate or commil waste, 17 this Security Irstrument is ot a feaschold,
Bontos ot sttt comply wirhs the provisions of the fease. and if Borrower acguires fee title 1o the Property, the leaschold and
fer Litle shald o merge unidess Lender agrees to the merger in Wriing.

7 Protection of Leader's Rights in the Property; Mortpape Insurance, If Borrower fails ta perform the
cover s and agrecinents contamed mthis Security Instrument, or there is o fegal proceeding thal may significantly affect
| ender's nights e the Property (such as proveeding in bankrupliey, probate, for condemunution or 1o enforee daws oF
regulations}, then Lender oy do and pay for whittever s necessary 1o protect 1he value of the Property and Lender's rights
i the Property. Leder's avtions iy Dctude paying any sums secured by a lien which has priority over this Security
[t PG, apPUarhtg 1 courl, paymg ceasomible attorneys’ fees and entering on the Property 1o make repairs Although
Ienaber may take aerion under this paragraph 7, 1 ender does not have todoso,

Ay amounts dishursed by i ender under this parapraph 7 shajl become wdditional debn of Borrower secured by tius
Securnity Tostrument. Unless Borrower and Tender agree to other terms of payment, these amotints shall bearinterest fram
e date of disbursenient at the Note rate ad shall be payable, with Inferest, upou notice from Lender 1o Borrower
FeCquesbing prynent,




1 Lender reguired marlgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
e termninaies inaceordance with Borrower’s and Lender's written agreement or applicable law.

K. Inspection, [ender or its agent may 1nake reasonable entries upon and inspections of the Property. Lender
Sl give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection,

g Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are herehy
astpned and shall be paid to Lender.

[ the event of a oGl taking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurnty
Dnetramnent, whether or nat then due, with any cxcess paid 1o Barrower. 1n the event of a partial taking of the Property,
snless Rorrower and Tender ortherwise agree in woting, the sums secured by this Securily Instrument shall be reduced by
(he amonnt of the procecds multiphed by the oilowing fraction: (a) the 1otal amount of the sums secured immediately
hefore the taking, divided by (b) the fair market value of the Property immediately hefore the taking. Any balance shall be
patd Loy Borrower

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to
ke award of seithe a clavm for damages, Borrower fails (o respond to Lender within 30 days after the date the notice i
given, T onder s ahonzed to colleet and apply the proceeds, at its option, cither 1o restaration or repair of the Property or
Lo T sus seenred by this Security Instrument. whether or not then due.

Ulindess bender and Borrower otherwise agree in witing, any apphcation of proceeds to pringipal shali not extend ot
postpone the due date of The monthly payments referred toin paragraphs §and 2 or change the amount af such payments.

1. Norrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for paynwent or
odihcation of amortization of the sums secured by Lhis Security Instrument granted by Lender 1o any SHCCCNSOT 1N
teriet of Burrower shall ot operate to release the hability of the original Borrower or Borrower's successors in interest,
| ender shall pot be required to commence I’]I‘HEL‘udingh against ANy SUCCENSOT in interest or refuse Lo extend time for
payment or otherwise modify Amortization of the sums secured by this Sceunty Instrument by reason of any demand made
by the origial Borrower or Borrower's suceessors ininterest. Any forbearance by Lenderin exercising any right or remedy
Chall on he o warver of or preclude the exercise of any right or remedy.

11 Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreemenis of
this Seeurity Instrument shiall bind and benetit the successors and assigns of Lender and Borrower, subject (0 the provisions
ol paragraph 7. Borrower’s covenants and agreements shall be jomt and several. Any Boarrower who co-signs this Scrurity

wed [1strumient but docs nol execute (the Note: (1) s co-signing this Security lostrumens only 10 morigage, grant and convey
Ty that Borrower s interest i the Property under the terms of this Security Instrument; (b1 15 not personully obligated to pay
e suitns secured by thas Sceunty Testrument, and () agrees that Lender and any other Borrower may agrec 10 cxiend,
ooy Turhear or make any Jecommadations with repard to the terms of this Securily Instrument or the Note without
thoat Horrower s vonsent,

£2
ax
[~ 12, Laoan Charges.  Dhe loan secured by tos Security Instruument is subjeet to @ law which sets maximum loan
s Chiitrpes, andd (el Lo Is finadly interpreted se that the Cterest or other loan charges collected or to be collected 1n
e cOnCCTiOn with the loan exceed the permitted hnits, then: (a) any such loan charge Jhall be reduced by the wnount
nevessatry to reduce the chianrge 1o the permitted bt and {bY any sums already collecled from Borrower which excecded
wX perminticd it with be refunded to Borrower. ender may choose to nake this refund by reducing the principal owed
2 induet the Note os by making s direct payment 1o Borrower. 11 a refund reduces princrpal, the reduction witl be treated as a
pat i prepas pient withoutany prepayment charge under the Note,

i3, Legishition Affecting Lender’s Rights. 1T enactment or expiration of applicable laws has the offect of
condering any prosision ol the Note or (his Secnrily Instrument unenforeeable aecording to its terms, Lender, at B OLon,
My teguire inonediate payniant i full of ol sums secured by this Sceunty Ipstrument and may invoke any remedies
permitted by paragraph 10T | ender exercises this option, Lender shall take the steps specified i the seeond paragraph of
patagraph b

14, Notices.  Any notice 1o Borrower provided for i this Security Instrument shall be given by delivering 1t or by
miling 10 by diest class mail unless applicable law requires use of another method. The notice shali be directed to the
Property Address aruny other address Borrower designates by notice 10 Lender. Any notice (o [ ender shall be given by
et chies iz to Denders address stated heren orany other address Lender designates by notice (o Borrower. Any hotice
prom ided Torm this Secanty Lustrement shall be deemed 1o have been given to Barrower or Lender when given as provided
i ths parapraph

15 Caverning Law; Severahility,  This Secunty Instrument shall be governed by federal law and the lw of the
pvisdiction in which the Property is tocated. T the event that any provision or clausc of this Security Instrument or the
Nuote confhcrs with applicable faw, such conflivt shall not affect other provisions of this Sccurity Instrument or the Note
whicl con be gven effeat wathout the conflivting provision. To this end the provisions of this Security Instrument and the
Nt are deebired 1o be severable,

16 Borrawer's Copy.  Borrower shudl be given one conformed copy of the Note and of (his Seeurity Instrunent.

17. Vransfer of the Property or @ Benceficial Interest in Borrower, IT all or any part of the Propery or any
Hiterost i i is sold or translerred {orla benelicn nterest in Borrower s sold or (ranslerred and Borrower is not natural
pueronn withont Lender™s prior writien consent, bender may, at its option, require immiediate pay ment in full of adl aums
weotned by thns Seeamy Instrument. Howewer, his option shall nal be exercised by Lender if exereise i prohibited by
tederal Lo as of the date of 1his Security Instrument,

1] cnder caervises this opbon, 1.ender shall give Borrower nolice ol acceleration. The notice shall provide o period
of tot Tess thern 30 diys from the date the notiee s delivered or mailed within which Borrower must pay al! sums scoured by
Uiis Sevurity Tnstrument. I Borrower Tals to pay these sunts prior 1o the expiraion of this period. Fender may invoke any
Lemsedies pertmtted by s Securtty Listriment withoul further notice or demand on Borrower,

1%, Borrewer's Right to Reinstate, I Borrawer meets certatn conditions, Borrower shall hive the right to have
coloreetnient of this Sceoniy Tnstrumend drscontinued at any time prior to the carlier of: (a) 5 days (or such I‘!Tht‘.f'l' ;n:rriml as
applicuble faw oy specthy for reintstatement betore sale of the Property pursuant 10 any poaser ol sale contained in this
Sevanaty Bnstument, or thy entry ol a judgment enforcing this Securily Tnstrument, Those conditons are thut Borrower:
Cap iy s Tender all s which then woubl be dac under this Security Instrument and the Note hmﬂ_ 1o m'c.‘ul.urutm.n
Cecutreds (8 cures any detault of any other covenants or agreements, (¢} pays all expenses incurred m enlorcing this
Gecury Tostrament, vweludimg, but s limuted to, reasonable attorneys’ fees: and () tukes such acliot as Lender may
1'mm111;h]5' regrire tooasste thitl (he licn of his Security dostrument, Lender's rights in the Property gnd Horrowers
Glilraton 1o puey the s cectired by thins Sevurily lostrument Jhal! continue unchanged. l.i;‘r_nn reipstataient by
Uorrawer This Security nstrament wd the obligiatons seeured hereby Jhall remain Tully effective asal no aeceleration had
geenried, Tlowever, this right to reinstate Shall ot apply e the case of acceleration under paragraphs 1307 17.
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N Ui kv CovinaNTs Borrower and Lender further covenant and npree as follows:

19. Acccleration; Remedies, Lender shall pive notice to Borrower prior to ﬂqcc]uratinn following Borrower’s
breach of any covenant or agecement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicuble law provides otherwise). The nutice shall specify: (a) the default; (b) the action required 1o cure the
defanlt: (¢) w date, not less than 36 days from the dute the notice is given to Borrower, by which the default must be cured;
aned () that Tailure to cure the default an or hefore the date specitied in the notice may result in acceleratinon of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrawer of the right to
reinstate after accelerition and the right to bring a court actien fo assert the nan-gxistence of a default or any i her
defense of Borrower to acceleration and sale, If the default is not curcd on ar hefore the date specified in the notice, l.ender
at its option may reguire immediate payment in full of all sums secured by this Sccurity Instrument without further
demund and may invoke the power of sale and any other remedics permitted by applicable law, I.ender shall be entitled to
colleet all expenses inenrred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonabic attorneys’ fees and costs of title evidence,

If V.ender invokes the power of sale, Tender shall give a copy of 2 notice to Borrower in the manner provided in
parapraph 14, Lender shali puithlish the notice of sale once a woek for three consecuiive weeks in a pewspaper published in
........ SHETBY | oveeeciieen., County, Alabamu, and thereupan shall sell the Property to the highest bidder af public
quetion at the frant door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Fender or its designee may purchase the Property at any gale. Borrower covenants and aprees
thal the procevds of 1the sale shall be applied in the following order: (2] to ail expenses of the sale, inclnding, bat not limited
ta, ressonable attorneys’ fees; (h) o all sums secured by this Security Instrument; and (¢) any excess 1o the person or
peesons lepgally entitled to it

20, Tender in Passession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (im
personi, by apent or by judictally appointed receiver) shall be antitled to enler upon, take possession of and manuge the

WD Property and to colleet the rents of the Property including those past due, Any rents collected by Lender or the receiver
QY Sl he applicd fisst Lo payment ol The costs of management of the Property and collection of rents, mctudimg, but hot
limited Lo peeviver's fees, pramums on receivet’s bonds and ressonable attorneys’ fees, and then to the sums secured by
Eé this Securoy lnstrument.
o 21, Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
= lustriment without charge to Borrawer. Borrowey Jhall pay any recordation costs.
~1! 22, Waivers, Borrower waives. all rights of homestead exemption in the Property and relinguishes all rights of
~i curtesy and dower m the Property.
ou 23. Riders to this Secority Instrument. It one ormore riders are exceuted by Borrower and recorded together with
% thirs Security Lastrument, the covenants and apreements of each such rnider shall be incorporated into and shall amend Eif‘ld
cupplement the covenanis and agreemenis ol this Sccurity Instrument as if the rider(s) were a part of this Scearity
iarnment. [Cheek applicable box(es)]
| Adpstable Rare Ruder " Condominium Rider [(] 2-4 Fanuty Ruder

" Grraduated Paymoent Rider | Planned Unit Development Rider

o Oiher(s) [specily]
Iy S1GNING Brrow, Borfower accepts and agrees 1o the terms and covenants contained in this Sceurity
Instromentand inany $RIER(S) executed by Borrower and recorded with it
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STATE OF ALARAMA TOTAL /68 42

COUNTY OF JEFFERSON

1, the undersigned, a Notary public in said county and in said state, hereby
certify that SIDNEY P, KENT, an uninarried man, whose name is signed to the foreqoing
conveyance, and who is known to me, acknowledged before me that, being informed of
the contents of the conveyance, he executed the same voluntarily and as bhis act on
the day the same bears date.

Given under my hand and seal of office this the 19th of August, 1987.

l/LL/?H /"1”_’, A(‘;{fpm

‘NOTARY PUBLIC

My commission expires: 16-19-99

L

o ¢ 8
This instrument was prepared by: William M., Acker, IIl Z q ®
Attorney at Law %Eﬁé
1600 City Federal Bullding AR
Birmingham, AL 35203 oo
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