Acct. #23-50672

STATE OF ALABAMA \ |
FULL SATISFACTION OF RECORDED LIEN B
COUNTY OF Shelby ) |

KNOW ALL MEN BY THESE PRESENTS, That the undersigned, GOLDOME CREDIT CORPORATION | :

t/k/a COLONIAL FINANCIAL SERVICE, INC,, does acknowledge full payment of the indebtedness secured

by that certain Real/Personal Property Mortgage executed by Kenneth W. Walton & Nellie M. Walton '|?m,f|

which said mortgage was recorded in the Office of the Judge of Probate of Shelby i:;;gf
Gounty, Alabama in Book__ 434 at Page__ 200 and assigned to GOLDOMECREDIT [
i T

CORPORATION #/k/a COLONIAL FINANCIAL SERVICE, iNC. in Book Same at Page W

and the undersigned does further hereby release and satisfy said mortgage.

N WITNESS WHEREOF, the undersigned GOLDOME CREDIT CORPORATION f/k/a COLONIAL ]

FINANCIAL SERVICE, INC. has caused these presents to be executed this 2th day of -,ii‘
]

GOLDOME CREDIT CORPORATION f/k/a i

COLONIAL FINANCIAL SERVICE, INC.

2 G o £k
%‘H William G. Reich Asst . Vice-President {,--,'i
% "
st i
~ NOTARY ACKNOWLEDGMENT i
é |||:|
STATE OF ALABAMA ) i

COUNTY OF JEFFERSON )

| the undersigned, a Notary Public, in and for said County in said State, hereby cenrtify that

William G, Reich (A8st.)  whose name as Vice-President of the above named corporation, i}
is glgned to the foregoing instrument and who is known to me, acknowledged bafore me on this day that, |'-_|i|i

balng informed of the contents of the instrument, and as such official and with full authority, executed the ;‘i|§-';'i
same voluntarily for and as the act of said corporation. |.F|;:|!
. e

|l:-='||

Given under my hand and official seal this__2th day of July , 1987 "

Ronda Rene Junkin NOTA

MY COMMISSION EXPIRES: 2/23/89 X
THIS DOCUMENT PREPARED BY: ‘|
KERRI RANSOM 1J||'|
GOLDOME CREDIT CORPORATION ﬂ.
TWO PERIMETER PARK SOUTH 'ﬁlm
BIRMINGHAM, ALABAMA 35243
205-967-5800 ﬁ}l
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7. 1 Mongagors fail 1o insure the premises, or 10 pay and furnish receipts for all taxes, liens, assessments, charges. and
cncumbrances, or 1o keep the premises in good condition and repair, or to pay ail installments of principal and interest on any
prior mortigage. all as hereinabove provided for, Mortgagee may, at its option, procure such insurance, pay such taxes, hens,
vsossments, charges and encumbrances, enter upon the premises and make such repairs as it may deem necessary, make anysuch
naymenis which may become due on any prior mortgage. or incur any expenscs of obligations on behalf of Morigagors in'
conneclion with any prior mortgage in order 10 prevent the foreclosure thereof: and Mortgagors shall immediately pay to
Mortgagee all sums which Mortgagee shall have so paid, together with interest thereon from the date the same was paid, and
Mortgagee's COSLS, €XpEnses and attorney's fees, and for payment (hereof this Mortgage shall stand as security: but the failure of
Morigagee to do any such acts or make any such expenditures shall in no way render Mortgagee liable to Morigagors.

g If default be made in the payment of any of the indebtedness secured hereby, or in the performance ol any covenant,
condition or agreement contained in the Note or this Morigage, of should the interest of Mortgagee in the premises become
endangered by reason of the enforcement of any prior lien or encumbrance, then the whole :ndebtedness hereby secured with all
interest thereon shali, at the option of Mortgagee, become immediately due and payable and this Mortgage subject to foreclosure
as now provided by law in the case of past due moOTigages. and Mortgagee shall be authorized to take possession of the premises,
and after or without taking possession, to sell the same belore the Courthouse Door in the County where the premises is located,
a1 pubhc outcry [or cash, after having given notice of the time, place and 1erms of the salc by publication oncea week for three (3)
cuccessive weeks prior to said salc ‘0 some newspaper published in said County, and upon payment of the purchase money

Mortgagee, OF any person conducting said sale for Morigagee, is authorized and empowered to executeto the purchaser a deed to
the premises 50 purchased. Morigagec may bid at said sale and purchasc the premises if the highest bidder therefor. The proceeds

of said sale shall be applied: Firsy, 10 the expense of advertising and seiling, including reasonable attorney’s fees, Second, to the

S payment of any amounts that Morigagee may have expended, or that it may then be necessary to expend, in paying msurance,

taxes, assessments, liens or encumbrances as hereinabove provided, with interest thereon; Third, to the payment of the principal
1 indebtedness hereby secured, with interest 10 the date of sale; Fourth, the balance, il any, shall be paid to the party or parties

L

ot appearing of record to be the owner of the premises at the time of the sale afier deducting any EXpense of ascertaining who is such
¢ owner. if 1his Mortgage shall be foreclosed by a judicial procecding, reasonable attorney's fees {or foreclosing the same shall be

w4 paid out of the proceeds of the sale.

g No delay or failure of Mortgagee to exercise any option herein given shall constitute a waiver of such option oOf estop
» Mortgagee [rom afterwards cxercising the same. L2

D ]

& yp. If Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payabic,
and shall do and perform all acts and agreements to bedone and performed by Morigagors under the tarms and provisions of this
== Morigage, then this conveyance shall be and become null and void.

‘ﬁ (1. All awards of damages in connection with any condemnation f{or public use or injury to any of the premises are hereby
;;-gassign:d and shall be paid to Mortgagee, who may apply thesamc 1o the payment of the installments last due und:;lthnt:,and
~ Mortgagee is hercby authorized, in the name of Mortgagors, toexecule and deliver valid acquittanuslherenfand to appeal from
P any such award

Vol '

w* 12 The term “Mortigagors”, wherever used herein, shall mean the party or parties executing this Mortgage, jointly and
% severally, and all the conditions, covenants and agreements hereof shall bind the Mortgagors, their respective heirs, personal
C= representatives, SUCCESSOTS and assigns and shall inure to the benefit of and be available (jointiy and severally if more than one}to

- Mortgagee, and to the heirs, personal representatives, successors and assigng of Mortgagee. The term “interest” as used herein
shall be deemed 1o be the Annual Percentage Rate provided for in the Note, or if such rate should be in excess of the maximum

legal rale then permitied by applicable law, such maximum legal rate.

" 13. If Mortgagors shall sell. lease or otheswise transfer the premiscs or any par ‘hereof, without the prior writien consent of
Mortgagee, Mortgagee shall be authorized to declare al its option all or any part of the indebtedness secured by this Mortgage
immediately due and payable. AT -

. 14. The Mortgagee may sue on the Note at law, he may file an action in equity to foreclose the mortgage, he may exercise his
rights under the power of sale as set forth above in paragraph 8, and he may excrcise all these rights at once, OF any one of them
alone. or any combination thereof. Mortgagors waive alt rights of exemption under the law and agree to pay a reasonable
atiorney's fe¢ for the collection of amounts owed or the enforcement of rights under the Note or Mortgage.

/ r
(N WITNESS WHEREOF, the undersigned : ¥ W ‘_,Mﬁn
have hereunto set m signature and scal this __.g_é_ day of M : 19___,%’

: (SEAL)

W (SEAL)

STATE oF HenBAMA )
COUNTY OF S BLEY )

1. the undersigned authority, a Notary Public in and for said County, in said 5State, hereby certify that

;fEEi 74 W WALTa v o FE VELL: 2 21 wAl?e e whose name(s) A&

signed to the foregoing conveyance, and who. 22X & __knowntome, acknowledged before me on this day, that, being informed

of the contents of the cnmzcyancé, ﬂgg :xccu;;? ‘he same voluntarily on the day the same bears date. gﬁé
Given under my hand and official seal this / ay of I | S A A

STATE GF AL L. SUELAY €0, /E/u ool ,j ) %/-/-‘éﬂ"é**‘v‘
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