COOSA PINES FEDERAL CREDIT UNION
- HIGHWAY 235§
COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A FROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADYANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDITPLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTG&GEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA

COUNTY OF _SHELBY i
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE o
THIS INDENTURE is mads and eatered into this I 3ED _ day of August .19 87 __ by and between
' ' hereinaft
called the “Mortgagor,” whether one or more) and COOSA PINES FEDERAL CREDIT UNION, (hereinafter calied the *Mortgagee™). {heremnaiter
._ | L RECITALS

A THE SECURED LINE OF CREDIT. The ‘Mocigagor,” (hereinafier called the *Borrower,” whether one or more) arc now and may become in the fulure justly indebted 10 the

Morigagee in the maximum principal amount of irt‘? Thousand and Hﬂ'f! 100

Daoilars (§ QQML ) stated {the ‘credit limit?).

Purssent 1o & cerain open-end line of credii establiched by the Martgagee for the Borsower ynder an Agreement entivled Home Eguity Line of Credit Agreement and Disclosure

Staiement executed by the Borrower in favor of the Mon gagee, ﬁlﬁ_ﬂ.ﬂﬁMh .19 87 (the ‘credit agreement). The Credit Agreement provides for an open-
end credit plan pursuant ta which the Borrower may borrow and repsy, and re-borrow and repay. amounts from the Mongagee up (o & maximum principal smount sLany one fime
wisgending not exceeding the credit Iimti

B. RATE AND PAYMENT CHANGES. The Crodit Agreement provides for finance charges 10 be computed on the unpaid balance sustanding from time to lime under the Credit
Agreement st an adjusisble annusl perceniage mie. The annual percentage rate may be increased or decreased based on changes in an Index,

. MATURITY DATE. if not sooner iceminated ss sei forth therein, the Credit Agreement will terminate fifteen (15) years from the date of 1he Credit Agreement, and all suma
payable thercunder (including withowt limilsvion principal, interest, £xpenses and charget) ahall become due snd payable in {ull.

AGREEMENT

NOW, THEREFORE, in consideration of the Agreement and in order tosccure the paymend of all advances now of hereaficr made Lo or 81 1he request of the Borrowers named abowe,
or. il more than one Borrower is anmed. all advances now or herealier made 1o or st the reguest of any one or more of ihe Barrowers, the payment of all intercst and finance charges on
such advances whenever incurred, the payment and performance of al) obligalions of the Borrowers under the Credit Agreement, and compliance with sll covenants and stipulations

hereinaller comuined, the undersigned Morigagors do hertby wasign, granl, bargain, sell and convey unio Morigagee the following described real propeny situaled in
County, State of Alabama, viz:

CmmmatﬂnﬂemofSecﬂle,TmﬁﬂleSwth,ngelﬁast;tlnx:enmwestalmg
the North line of section 12, a distance of 20645.10 feet; thence turn an angle of 123 deg.30'
to the left and run a distance of 20.50 feet to a point on the East right of way line County

Highway No. 61, which point is the point of beginning; thence continue in the save direction a
distance of 477.0 feet; themce tumn an angle of 8D deg., (8’ to the right and run a distance
0.0 feet; thence turn an angle of 75 deg.35' to the right and rin a distance of 519,90 feet
to a point on the East right of way line of said Higlway; thence turn an angle of 108 deg. 00
to the right and run alang the Fast right of way line of said higlmey a distance of 312.0 feet
to the point of beginning., Situated in the MW} of the NE} and the NE} of the W of Section 12,

lug:'I:I.wr ;'[illh all r:ng nznﬁ olber revinul i m:} .5 III Fﬁﬁﬂaﬂﬂhlﬁmi interests, improvemenis and appuricnances (hereunto belonging or i anywise

spperisining, inciuding any afler-scquired title and easements and alk rights, tille and interest now or herealier owned by Moctgugors inwnd taall butldings and improvements, Horm
and screen windows and doors, ges, steam, electric, solur and other heating. ighting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevatons, plumbing, sprinkiing.
smoke, fire, and instrusion detection devices, and other equipment and fiatures now or hereufler attached or apperiaining to said premises, all of which shall be deemed Lo be real
property and conveyed by this mortgage, and nll of which real properiy, cyuipment and fixtures are somelimes hereinaller called the “morigaged property.”

13 HAVE AND TO HOLD 1he same snd every part thereof unto Mortgages, its successons and assigns (orever.
(Compiete if applicable:)
This morigage % junior and subordinate to that ccrtain morigspe duied 19

sl Page in the Probale Office of — County, Alabsma.

The Mortgagor hereby authorizes the holder of & prior morigage encumbering the mortgaged property, if any. lo disclese 1o the Morigagee Lhe foliowing information: { [} the nmount
of indeblednets tecured by such mortgage; {2) the amouni of such indcbucdness than is unpaid; {3) whether mny amount owed on such indebiedness is or hat been in arrenry; {4} whether
there it or has been any default with respect 10 fach mortgage or ihe indebledness secured thereby: and (5) any other information regarding such mortgages of the indebicdness secured
Ihcreby which the Morigagee may request from time Lo lime.

I this Morigage in subordinate 1o & prior morigage. the Morigagor ex pressly agrees 1hat if defwult should be made in the payment of principal, intercsl or dny ather sum payable under
the Lerms and provisions of tuch prior morigage. or il sy other evenl of default (or event which upon the giving of notice or lapse of time, or both, would constitwle an event of delaul)
should occur thereunder, the Morigagee may, but shall von be obligated Lo, cure such defauil, without notice to anyone, by paying whalever smounis may be due, or 1aking whalever
other wctions may be reguired, under the werms of such priar morigage to ax to pul the same in good sanding.

For the purpose of further securing the paymel of such indebtedness Morigagors warrani, rovenant and agree with Mongagee, its succtssors and assigns, as (ollows:

146 w21

. and recorded in . Volume

I. That ihey sre lnwiully scized in fes simphe and possessed of the morigaged propery and have s good right 10 convey the same as sforesaid, that ihey will warrant and forever delend

the title agninst 1he lawful claims of il persons whomsoever, and that the morigaged propeny i Iree and ciear of all encumbrances, easements snd restrictions not herein specifically

mchlioned.
(Continueé on Ravans)
IN WITNESS WHEREOF, each of the undersigned has hereunio set his or her signature and scal this 13th day of AI'EUSt .19 87
I
(SEAL) M (SEAL)
Borrower
— SEAL) (SEAL)
Barrower
STATE OF ALABAMA b
COUNTY OF
Hoiore me, the wndersigned suthority, in snd for said Cuunti_vlin said Statc, personally nppeared
William R. Ray and wife, Helen E. Ray . whosc nemels) is; are aigned

Lt Lhe loregoing instrumenl und who isfare known to me and who acknowledged before me on this day that being informed of 1he contents of
extcuted the iame voluniarily on Lhe day 1the mame Tgelﬁu

Given under my hand and official seal this the

Notary Pubbe

My Commission Expires 1/30/89

THIS INSTRUMENT PREPARED BY: RRIS & GRAHAM
A. Bruce Graham, Attorney at Law Mclmwfys_AT_LAw
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7 That they will pay all taxes, sssessments, Of other licns taking priority over this morigage when imposed upon the morigaged propeny, and shauld defaubt be made in the paymem
ol 1hE same, of any part thereof, Morigagee may prY he same {bul Morigagee is not obligatad to doso). §f the mongaged properly of sny pan thereol it & unit in & condominium or s
planped unit development, Morlgagors shall perforre alt of Mortgagon' obligations under the oecismslion or £OVCNARLs creating or covering (he condomlnium or planned unit
dic velopraent, the bylaws and regulations of the condominium or planned unit development, and coniituent documents. Should Morigagors defsul in any of wuch obligations,
Morigagee may perform Morgagorn’ obligations {but Mongagee is not abligated Lo do so).

). That they will keep the buildings on the morigaged propenty continuously insured in such amounts, in such manner and with such companics a5 may be satislaciony 10 Morgagee
agwinst lass by fire (including so-called extended coverage), wind and such other hazards {including flood and water damage) 83 Mori gages may specily from time to time, with loss, i
any. payablc to Morigagee, and will deposil wilth Mo gagee policics of such insurance or, 8l Morigagees election. certificates thercof, and will pay the premiums therelor as Lhe same
necome due. Morigagors shall have the right 10 provide such insurance through a policy or policies independently obtained and paid for by Mongagors or thraugh an ex isting palicy.
Murigages may, for reasonable CAusc, refuse 10 accept any policy of insurance abtained by Mongagors. Mortgagors shall give .mmediate nolice in writing 1o Morigagee of any loss or
dumpge 10 the morigaged property obinined by Mongagors. Morigagors shall give immediate notice in wriling to Morigagee af any lous or damage 1o 1be morigaged property {rom any
cuuse whatsoever, If Morigagors [ail 1o keep taid property insurcd s above specificd, Mortgagee may isure 2id property (but Morngages is not obligated Lo do 30) for its insurable
saluc against loss by Fire, wind or other hazards [ar the benefil of Mortgagee or for the benefit of Mongages alone, st Mortgagec’s election. The procecds of such inaurance shall be paid
by 1he inswrer 1o Mortgages, which is hereby granted full power 10 seithe and compromice chaims under all policies, 1o endorse in the name of Morigagors any check or dralt representing
e prucecds of any such insurance, and 10 demand, reccive and give receipt jor all sums becoming duc thereunder. Said insurance proceeds, if collected, may be gredited on the
ndebiedness securad by thiy morigage, bess cosis of collection, or may be used in repairing of reconstrucuing the premiscs on ihe morigaged peopeny. Al Morgagee's clection, Any
application of the IRsUrance procecds 1o repairing of reconsiTNCling premisés on the mortgaged property shall nol extend or postpone the due date of any insialiment payments of the
mdebiedness hereby secured or reduce the amount of such insallments.

4. Thal subjest 10 the rights ol ihe holder of the prior mortgage, if any, sci forth sbove, the Morgagor hereby assigns and pled pis 1o the Morigagec the following propeny, rights,
chuims., renis, profits, issucs and revenues:

A. All rents, profils, issues, and revenucs of ithe mongaged property (rom time Lo time accruing. whether under leases or Lenancied Mow existing or hereafter created, raervinglo
the Mortgagos, so long as the Morigagor is not in default hereunder, the right Lo receive and retsin such rents, profits, msues and revennes,

. Al judgments, awards of damages and sertiements werealter made resulting from condemnation proceedings of the power of emincnt domain, or for uny damage {wheiher
caused by such taking or otherwise) to the mongaged property. or any part the reof, or 18 any fights appurtenant thereto, including any award for change of grade of streets, and all
puyments made lor the voluntary sale of the morigaged property, or any peri thereod, in lieu of the exercise of power of eminent domain. The Morigagee it hercby suthorized on
be hall of, snd in the name of, ihe Morigagor (1D EXeCUlE and deliver valid acquittances for, and appeal [rom, any such judgments of swards. The Mortgagee may apply ail such sums
so reccived, or any part thereol, afier the payment of all the Morigagee's ex penses, including cour coss and atiorneys’ fees, on 1he debt in such manner as the Maortgagee chects, o, &t
the Morigagee's option the entire amount Or ANy part thereof 30 received may be released or may be uscd to rebuild, repair or restore any of all of the improvements located on the
moslgaged property.

5. That they will Lake good care of the morigaged property and will not commit OF permil any wasie thercon or ihereol. and that they will keep the same repaired and st all times will
canLain the same in as good condilion as it now i, Teasonable wear and lear alone excepied. Il Mortgagors [ai 1o make repairs o Lhe morigaged property. Morigagee may make such
repsirs @t Mosigagnn’ capense (but Morigagee is nol obligated 10 doso}). Mortgegee, it apents and employesy, may enter the port gaged propeny and any improvements thercon &t any
\casonable time for the purpose of inapecting of repairing such improvements. .

6 [het s} amounts expended by Morgager for insutance or Tor the payment of wxes or assessments or (0 discharge lens on the morigaged property or other abligations of
Murigagors of Lo make pepuirs 10 Lhe mori gagcd properiy or any improvements Lhercon shall become & debt duc Morigagee, shall be paysbie a1 once without demand upon o notice-10
any person, shall bear inicrest uhe rate of intcrest paysble on advances under Lhe Agreement, or il the rate specilied would be unlawful, at ihe rate of 895 per anaum from the date of
puyment by Mottgagee, and such debt and the interest thereon shall be tecured by this marigage. Upon failure of Mongagors Lo reimburse Morigagee {or all amounts so expended, sl 1he
clection of Morigagee und with or without notic (6 any person, Mongagee may declare the entire indetedness secured by Lhis monghge duc and payable and may [oreclose this
mortgage as hereinafler provided or as provided by law.

7 That no delay or Muilure of MoTigageeia excrcisc any option 1o declare Lhe man writy of any debit sccured by Lhis mon gage shall be taken or deemed as a waiver of the right (O CREICIBS
such ppiton or 10 dectare such forfeiture cither ax 10 past o¢ present defaulls on the pant of Morigagors, and 1hai the procurcment of msuranoce or payment of taxca or other liens or
Aesessgnenly or obligations by Morigagee ghall not be taken or deemed as & wavies of the right 10 sccclerats the meturily of the indebtedness heveby sccured by ccason of the (ailure of
Maorigagars 10 procure such insuraace of 10 pay such taxes, licas, assessments or obligations, it being sgreed by Moarl gagors that no lerms o conditions conlained in this morigage can be
wavied. aliered or changed except by & writing signed by Mongagee.

ki Thal those Morigagors who sre obligaied 10 pay the indebtedness hercby secured wilt well and truly pay and discharge such indebtedness as il shall become due and payable,
whether sich indebledness is now owed of hercafier incurred.

y_ T hat il defauit shall be made in the payment of any of the indebtedness hercby secured, o in the performance of any of the lerms or conditions of this morigage, Morigagee may,
procepd 10 collect Lhe remt, income and profits from the morigaged property, sither with or without the appoiniment of a receiver (10 which appointment Marigagors hereby constntk
and Morngagee may nobily the lesices of other payors thereof 10 make paymenl dizectly 10 Morigagee. Any rents, income and profits collecied by Morigagee prior to foreclosure of thi
murigage. less the costs of collecting the sams, including any real eslale OF properly MARSgEmMEN commissions and attorney’s fees incureed, shall be credited firsl 10 advances me
Murigugee and Lhe interest thereon, then Lo interest due on 1he indcbiedness hereby secured. and Lhe remainder, if uny, shajl be applicd toward the payment of the principsl sum hercby
secured. Pl

10, That il possession of the morigaged propeny is allowed o remain in uny oiher person or entily lothe exclusion of Morigagors for a pericd of one year of moce, or W all or any part
ol 1h¢ morigaged property or any iatercsl therein u.mmm‘ tpansderred or conveyed by MOrtgagors, or any of them, without Mortgagee’s priar written consent. excluding onl ()
the creation of & purchise MOney securily inicrest for old spplinnces. (b) a Lransfer by devise, descent or by operation of law upon 1he death of n joinlienant, of {c}the grant of sty
leasehold interest of one year or ks {including all mandatory or oplional yencwi| periods) pot coniaining an oplion Lo purchase, Morgagec may. al Mortgagees option, decls
indebtedness secured by 1hjx morigage 1o be due and payable immediately with or withoot notice Lo Mortgagors. Morigagee may condition its consent 10 any such transier of posscasion
ol or an inlgrest in, the morlgaged propetiy Upon the iranslerce’s REMGING 10 pay a grealer rate of interest on ahl or any pan of the indebtednets secured by this mortgage or to adjust the
piy e Rt schedule of sl or any part of the inde bledncss sccurcd by 1Bis mortgage, upon Mortgagee's approval of Lhe creditworthingss of the iransferee. and uponihc ira nsferee’s paymeni
i Morgagor of s reasonuble (ranufer of susumption [sc. Upon breach by Morigagore, of any of lﬁ:m. of 1he covenams herein contained. Mortgagee may, at it clcetion, procedd 1o
lorcdbose this morigage es hereinalier provided or as provided by law. e

I, That all the covenanis and Bgrecments of Morigagors herein conwined yhall cxiend 1o and bind their respective hein. XeCU10rs, administrators, suceesiony and assigns, snd that
cuch covenunis and agrecments and sll options, Aghts, privileges and powers hercin given, gramed of secured 10 Morigagee shall inure 10 the beneli of the successors nnd sasigns of
Muortgager.

(3. That the provisiona ol this morgage and the Agreement sccured heveby are severable, and that the invalidity or unenflorccability of any provision of this morgage or of such
agrecments shutl not uffect the validity and cniorceabilivy of ihe other provisions of this morigage of of such Agreements. The remedies provided to Mortgages herein are cumulative
wilh Lhe rights end remedics of Martgagee ui law snd in equily, and such rights and remedics may be exercised concurrently of conseculively. A carbon or photostatic copy of this
mongege may be liled il financing statcment in any public office.

This mortgage shall continue i full foree and effect until sl of the indebiedncss {including future adyances} secu red by Lhis morigage shall have been paid infull. Morigages shall have
no further obligation 10 calend sny credit 1o ihe Borrowers under the Agreement, and Morigagee shall have executed and delivered 10 Mortgagors & rejease oF satisfaction of this
nioflgage in recardable form, cven though lrom time 10 lime and for extended periods of Lime there may Be no indeblodness owed 10 Morgages under Lhe Agreement described abave
and- no o1 her indebiedness hereby sccured. il being the inlention of the Mortgagors that this morigage and the 1itk Lo 1he morigaged premises hercby conveyed to Morngagee shall remain
in (0t farce and effect and shall secure all indebiedness described above in this morigsge whether now owed or herealies incurred a1 any Lime pe ior to iermination of this mori gage by the
mecans just described. Morlgagee Rgrees to execue and deliver 1o Morigagors a release o satisfaction of this morigage within 4 reasonable time sfter writien demand therelor a1 any time
thcte is no indebtedness secured by this morigage and no obligation on the par of Morngaget to extend any credil 10 1he Borrowers under this Agreement. Upon termination of this
murtgage by Lhe means hereinabove described, the grant and conveysnce herein made shall be and become null and void: b should defauh be made in the payment of any indebiedness
hereby securéd or any rencwils of calensions thercol o any part thereof or shoukd apy interest or finance charge ihereon remain unpaid st maturily or should defaull be made 1n the
repuyment of any sum expended by Mortgagee under the authorily of any provision of this morigage. of shauld the interest of Morigagee i the morigaged property become endangered
by teason of the enlorcement ol any lien or encumbrances thercon, or should » petition Lo conde mn any pan of Lhe morigaged property be filed by zoy authotity, person or entity having
puwer of eminent domain. or should any Jaw, either fate or federal, be passed imposing or sul hovizing the imposition of & specilic iax upon this morigage of the indebledness hereby
sccured or permitting or guthorizing Lhe ded uction of any such tax [rom Lhe principal of interest secured by Lhis mongage of by viriue of which any tax or aSSCEERL URON the marigaged
property shall be charged againgl the owies of 1his morigage, or should Bl any 1ne any of 1he coveaanis contained in this Morigage ov in any Agrecment sccured heseby be declared
nvalid or unenforceable by any coun of compeient jurisdictlon, or should Morigagors [ail to do and per{orm any odher act or thing hevein required or agrecd 1o be dong. then in any of
s cventy the whoe of the indebledness hereby secured, or 80y portion or parl Lthereal which may at said date notL have been paid, wih interest Lhereon., shall at once become due and
payuble and thit mortguge. subject 1o forechosure ai 1he option of Mortgugee. nolice of 1he exercise of such option being hereby ex pressly waived by Morigagors, und Morigagee shail
huwe the right Lo enter upon and Iake posaession of the mortgaged property and after of without laking such possession 10 s} the same belore the Courthouse door of the County{orthe
division thereold where said properly, or any substantial part of sald propeny. i located, a1 publie outery for cash, slicr first giving notice of the vime, place and 1erms of such sake by
publiculion once s week [or three consecutive weeks prior 1o seid salc in some newspaper published in mid County; and upon ithe payment of ihe purchase price, Morigages of ihe
suchinneer al s id suke w authorized 1o exceuie Lo Lhe purchaser for and in 1he name of Mortgugors i good snd suificient deed Lo the property sold. Morigages shatt apply the proceeds of
subd saie or saics under this mongage B follows: First, i@ the expenses of advertising, slling and conveying, including n reasonable atiorney’s fec if the unpaid debl after defuult exceeds
§ 300.00: second, 10 1he payment of any amounts thal may have been expended or Thil may then bt Neceysary 10 ¢ xpend in pAYLNg iINSUrance, taxcs and other cneumbrances, wilih inlerest
s reon; third. Lo the payment of Lhe indebiedness hereby securad and ‘nicrcst and finance charges thereon in such ordenas Morigagee may clect, whether such debis shulk ar shall nol
hive (ully matured st the date of said sale; pnd Fourth, Lthe balance, il any. 10 be paid pver to Morigagars of 10 whomsoever then appesrs of record 10 be Lhe owner of Hu:};awr:‘ inLered
i suid properly. Morigages may bid and become the purchaser of the mortgaged properly &l any foreciosurc sake hercunder. Mongagors hereby waive Any reyuirement thal the
morigaged property be soid in separate tracts and agree that Morigagee may, Mt its oplion, sell said property ¢n masse regardicss of 1he number of parcels hereby cunveyed.
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