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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on A.ngLIEtld
1. 87 The il or 18 Geﬂrgeﬁ-Cﬂ%’m&sﬁ;Jhﬁﬂdﬂlf%ﬁl’iﬂﬂdﬂﬂ;ﬁﬂﬂ&ﬁﬁ
................................................. orverennnegsererineeeUUBOTVOR e This Security Instrument is given to U -\ 7 | O |- S
Bank, a Federal Savings Bank . e, thich is organiced nd existing
unider Lhe laws uitheUmteﬁtatesmfArrerma and whose addeess s 851 south Beltline,
Burrower owes Lender the principal sum of EIMWMMFIVEWMOQ/JOQ
— e e i am —— ——ram e e L Dollaes (LD $..52,500.00...... Thisdebl is evidenced by Borrawer's nole
dated the sime dite as this Security Instrument (" Note®), which provides Ter monthly payments, with the full debt, if not
piid earlier, due and payable on . Septemher 1, 2017 o This Becurity Instrument

secures Lo Lender: (u) the vepaymeni of the debt evidonced by the Note, with interest, and all renewils, extensions ol
madifications: (b the payment of all othey sums, with interest, advanced undey pariagraph 7w protect the security of this
Security Instrument; and {¢) The performance of Rorrower's covenants and agreements umder this Security Enstrument and
the Nole, For this purpose, Borrower does hereby mortgage, grand and convey Lo Lender and Lender’s successors anil
assigns, with power of sile, the following descaibed property located in .. SNBIEY ..o ceeven County, Alabama:

Lot 8, according to the Survey of Cherckee Crest, as recorded in Map Book 9,
Page 152, in the Probate Office of Shelby County, Alabama. Mineral and mining
rights excepted.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

soot 146 mee 286

whieh has the address ¢1Il554SequuiaTrall L BRLEDA . e
' | Steeel) {Caiy]
AMabima ..35080.. . U Propery AdldressT);
| £ Cartia] i

T HAVE ANBTOHOLD this property unie Lendor and Lender s suceessors and assiens, forever, together with all
this improyementy now or herealer erecued on e property, and nll easements, sight=, appurienances, renls, royalies,
nuneral, oif and gos cights and profits, water vights and swek anid il fixiures now o1 hereafler a part of the propevty. All
roplacements and additions shall alst be covered by this Secunty [nstrument, All of the foregoing is veferved w in this
Seewrity lastrument as the “"Poperty”

BORROWER COVENANTS thit Burrower is Lawlully seised of the estate beveby conveyed and has the righo 1o
moreage, grant and convey the Property and tha the Property is unencumbered, except for encumbrances ol recod.
Borvower witkrants and witl defend generally the tidde Lo the Propesty against all claims and demands, subjecl w any

e umliranees of record.

THIS SECURITY INSTRITMENT combines uniform covenands for natienal use and non-unifbrm cosenants w ith
limited varivtiens by yurisdiction o constitute o unilorm secarity instrument covering real property.

ALABAMA - Single Family -- FNMA/FHLMC UNIFORM INSTRUMENT CL 3001 4/87
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LUNITORM COVENANTS. Borrower and Leadey corinanl and agree as follows:

1. Payment of Principal and interesi Prepayment and Late Chargos. Borrower shall promptly pay when due
e principal of and interestan the debt evidenced by the Nole isnd any prepayment and Late chitvges due under the Note.

2 Kunds for Taxes and Insurance. Subject L applicalle Liw or 1o written wiiver by Lender, Borrower shall pay
o Lender on the diy monthly paymenls are due undey the Note, until the Note ix padd in full, 4 sum ("IFunds" ) equal o
one-twelfth of: (a) yearly taxes and assessmenis which may alttain prierity over this Security lastrument; (b) yearly
h'-.t:-'.uhphi pitymoents o ground rents on the Property, il any; (e} yearly hazanl insurance premiums; and (d) yearly
mur i nge inspru nce premisms, ifany. These items are called "escrow items.” Lender may extimale the Funds due on the
Lisis of current data and reasonable estimates of future escrow items.

The Funds shatl be held inaninstitution the depusits or accounts of whicl are insurved or guaranteed by 4 lwlevalor
stute ngeney (including Lender T Lender is sueh an institution). Lender shall apply the Funds to pay the escrow lems.
Linder may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
| onder pays Borrower intereston the Funds and applicable liw permits Lender 1o make such a charge, A charge assessed
Gy Lander in connection with Bomower's entering into this Security Instrument 10 pay the cost of an independent Lax veport-
ing service shall not be a charge for the purposes of the preceding sentence, Borrower and Lender may agree in woling
(haslinterest shall be paid on the funds, Unless an agreement is made or applicable law requires interest 1o he paid. Lender
whill not be required W pay Burrowerany Cnterest or cornings on the Fands, Lender shil give to Borrower, withuout charge,
it annual aecounting of the Funds showing credits awnd debils w the Funids and the purpose fur w hich each debit 1o the Funds
was made. The Funls are pledged ax additional security for the sums secured by this Securily Instrument.

- IT Lthe amount of the Funds held by Lender, weether with the tuluwre monthly payments of Funds payable prior (o

(he due dates of the escrow ilems, shall oxceed the wmount reguived to pay the escrow items when due, the excess shall Le.

(L Borrower's oplion, either promptly repi id Lo Borrower or erelited to Borrower on monthly payments of Funds. 11 the
;‘._.:_a.-nn-::untni'llw Funds beld by Lender 15 nol sulficient w pay the escrow items w hen due, Borrower shall pay to Lender any
=T mounl ACCessry 1o make up the deficiency in one or awre pay ments s requived by Lenier.

Upon payment in {ull ol all sums secured by this Securily Instrument, Lender shatl prompily refund o Borrower
any Funds held by Le ader. 1Tunder paragraph 19 1he Property ix spld 01 acquired hy lender, Lender shall apply, no Livtel
(han immedintely priov to the sale of the Property oy ils acquisition by Lender, and Funds held by Lender at the tme of
application us a credit agiinst ihe sums sceured by this Seeurity Instrument.

.. .8. Applicalion of Paymoenis. Unless appheable law prosides stherwise, al) paymoents received by Lander under
vitraggaphs 1 and 2shailhe applied: fivet, W late charges due under the Note; second, to prepayment charges due under the
NoteSihird, W amounis pityable under purugruph 2 fouyth. W inleresl due; il Last, to prinr:ipul Jue,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the
Peoperly which may attain priority over this Securily Instrument, iind Jeasehold payments or ground rents, il any,
Harrower shall pay Lthese obligationsin the manner provided in paragraph 2, orifnol paid in that manner. Borrower shdl
pay"ihem on time dirvectly Lo the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts
to hespaid under this paragraph. 1f Borrower makes these payments directly, Borrower shill promptly furnish to Lender
receipls evidencing the payments,

Borrower shabh promptly dischuarge any lien which has priovity over this Securily Instrument unless Burrower: (ir)
agrees in writing Lo the payment ol the obligation secured by the lien in o manner accoptable th Lenderv (b contests in pood
Fiith the lien by, or defends against enforcement ol the lien in, legal proceedings which i Lhe Lender's opinien aperabe Lo
prevent the enforcement of the lien or forfeiture of ainy part of the Property; or (¢} socures fram the holder of the Tien an
agreement satisfuctory Lo Lender subordinaling the lien o this Security Instrument. Il Lender determines that any parvtol
the Property is subject Lo a lien which may attain priority over this Security Instrument, Lender may give Borrower a
TIATL identilying the hen, Borrower shall satisty the hen or ke one oF more of the actions set forth above within 10 days
of the giving of notice,

| 5. Hazard Insurance. Horrower ghall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the lerm v ax tended coverage” and any other hazards for w hich Lender
FeQUIEESE INSUrAnCe, This insurance shall be maintained in the amounts anad for the periods that Leader reguives, The
insurance eaveier providing the insurance shall be chesen by Borvower subject to le nder's approval which shall nut be
gnreasonably withheld,

| All insurance policies and renewals shall be acceptable o Lender and <hall include a standard marigage clause.
| ener shall have the right te hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipt s of puid premiums and renewal notices. In the event uf luss., Borower shall give prompi nolice to the insurande
gavrier ani Lender. Lender miky make pl'unl'uflus:-' i naL muae prumptl}' Ly Borrower.

_ Uinless Lender aml Burrower olherwise agree in writing, insurance proceeds shall be applied to resturationor repa 3]
ol the Property damagod, if the restoralion or e pair ks cconomicindly [easible and Lender’s security is not lessened. | the
jesLoralion ov repair is nut etonomically fwasible o Lender's security would be loxsened. Lhe insurance proceeds shall be
ipplied to the sums secured by this Security Instrument, whether ar nut then due, with any exvess pinid 0 Burvower. If
Lorrower abanduns the Property, or does nol answel within 30 days o notice from Lender fhat the insurance cavvigr has
uifered W setlle a claim, then lLender may collect the insuwrance proceeds. Lender may use the proceeds Lo repiair or réstore
the Property or to pay sums serured by this Security Instrument, whether nr not then due. The 30-day period will begin
‘when the notice is given.
| Unless Lender and Borvower otherwise agree in writing, any application ol procecds te principal shall not exivnd ov
puslpune the duedate ol the monthly payments celevred b in paragraphs Fand 2orchange the amount of the payments. If
under paragraph 19 the Property is acquired by Lewler, Borvower's right to any insurance pohicies a nd proceeds resulting
from damage W the Property priorio the nequisition shall pass 1o Lender o the extent of the sums secured by this Securily
Instrument immediately privy to the arquisilion.

6. Progservalion und Mainienance of Properly; Leaseholds. Borrower <hitl not Jestroy, danage or withsiantially
change the Property, adlow the Property w deteviorate or commit waste, LM1his Security Instrument 15 on a leisehold,
NHorrower shall comply with the prosisions of the lease, and it Borrower acquives fee title o the Property, the leasehold and

(e Litle shall not merge undess Lender agrees L the merger in writing. \

9. Prolection of lender’s Rights in the Property; Morlgage Insurance. I Borrewer fails to perform the
covenitnls iond agreements contained in Lhis Secarity Instrument, or there i i begral procecding that may sigmilicantdy alfect
fender's rights in the Property {such as a procveding in bankruptcey, pruluite, for condemnation ur 1o enforce flaws or
regulations), then Lender may do and pary for whalewer s necessary 1 protect the vislue af the Property and Lender's rights
i the Praperty, bender's actions may include paying any sums secured by o dien which has priovity over this Sccurtty
lastrument, appueiring incourt. pi ying reasanable allorneys’ fees andentering on the Peoperty to make repavirs. Although
Londer may take action under this paragraph 7, Lender does notl have Lo do so,

Any amounts disbursed by Lender unider this paragraph 7 shall hecome dditivnal debl of Boreewer seruved by this
Securily Instrument, Lnless Borrower and Lender agree toother werms of payment, these amounts shall hear interest trom
the divte ol disbursement ol the Note rave and shall he piy alde, with interest, upun ndice Grom Lender e Bornrowes
requesting payment.
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L Leniler eegquired mortgage Insurinee as i condition of making (he loan secured by this Securily Instrument,
Borrower'shall pay the 11|'Erniun‘.|.~i required fo maintain the insurance in elfect until such Lime s the requirement fur the
sy nee terminates in accordance with Borrowser s and Lender's wrilien agreement o applivable Law.

8 Inspeclion, Lender or its agent may mike reasomible entries upon and inspeclions of the Property. L.ender
shidl give Borrower notive at the tme of or priov {o an inspection speci{lying reasonable vause for Lhe inspection,

9 Condemnation. The proceeds of any award or claim tor dimages, divect or consequential, in connection with
any condemnation or other Giking of any parl af the Poogierty, or [or conseyanee in lew of condempation, ave herely
assigneil and shitll he paid o Lender,

In the event of & total taking of the Propesty. the proceeds <hall be applied tw the sums secured by this Sceeuwity
Instrument, whether gr not then duoe, with any exeess paul to Burvower, In the event of a partial taking of the Property.
nnbess Borrow er and Lender otherwise agree imwen ine . the sidms secuyed Ly this Secority Instrument shall be reduced by
(he amount of the proceeds multiphicd By the following firaction: tai Lhe tota! amaunt of the sums secured inumediately
Lefore Lhe tuking, divided by (b) the fair markets alue ol the Property immediately belore the taking. Any balanve shall be
paid W Borrower.

If the Mroperty is abandoned by Borrowes, ol i aiter nutice by Lender w Borvower that the conilemnoer offers Lo
ke an awnrd or settle aclaim for damages, Borrower fails o vespond 1o Lenderwithin 30 days afler thedate the netice is
given, Lender i ituthorized Lo collectand anply the proceeds, atits oplion, either o restoration vr repair of the Property or
(@ the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othery ise agree in Witing iny appheationof praceeds w principal shall not extend or
postpone Lhe due date of the monthly payments relerred Lo in paragraphs 1and 2 orchange the amount of such paymoenis.

10. Horrower Not Released; Forbearance By Lender Nol a Waiver. F.xtension of the time for payment or
modification ol amor lizanion of the sums secured by s secunity Instrument dranted by Leader o any successer in
terest of Borrow er <hall not opperdte to release the Hability ol 1he original Borrower or BOrbowe s sUCcessers in inlerest.
Lender shall not he required 1o commence procecdings agiuinsl iny Sureessor in interest or refuse to extend time for
piymenlurother w v munlify amaortizalion of the sums secuted by Chis Security instrument Ly reason ofany demand made
by Lhe ariginad Burrowsr or Bortower's sueeessers in inlerest. Any forbearanee by Lander in exercistng any right or remedy
shull nnt be o waiver of or preclude the exereise ol any right v 1emaedy.

11. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secwrity Instrument shall bind and benefit the successors awd assins of Lender and Boreuwer, subject to the pros isions
of paragraph 17 Bortower's covenants and agreernents shall be juint il se eril. Any Borrower whu vo-signs this Securily
histrument but does not execute the Note: (a) is co-signing this Seeurity lastrument only Lo mortgage. grant and convey

d (hisl Borrewesr' s interest i the Property underibe terms ol this Security Instrument; (b} s not personatly obligated to pay
<X Lhie sums aecured by this Security Instroment; aml i) ilgyees drat Lender amit any other Beorrowery may agree W extend,
mudily, ferbear ur make any secommodations with regard 1o the terms ol this Security Tnstrument or the Note wilhout
o2 hat Borrower's Consent,
ﬂ 12. Loan Charges. 1f the loan secured by this Securily Instrument is subject 1o a luw hich sets maximum loan
chirges, and that Law s finally interpreted so that the interest or nther loan charges collected ov o be collected in
oonnection with the loan exceed the permitted limils, thea: Gooany such loan chaege shall be veduced by The amaunt
SDhecessary tu reduce the charge w the permitied fimig and (hy any sums already collected from Borrewer which excreeded
Fermittel fimils will be refunded o Borrewer. Lender may choose (o aake this 1efund by reducing the principal uwed
under the Nole or by making a ilirect payment w Bormwer. W refund reduces principal, the reduction will be trea T8 IR
partial prepoyment without any prepiyment choarge umier the Note,
13. lepgislation Afecling Lender’s Rights. I enactment or expiration of applicable hows has the ettect ol
pendering any provision of the Note of this Secucity {slrement unenfirceable according to s wrms, Lender, at s opt wn,
may require immediate payment in full of all <ums secured by Lhiz Secursty Instrument and may invoke any remolies
permitted by paragraph 19, ' Lendor exercises Lthis option, Lender shadl Lake the steps specified in the second paragraph ot
paaapgraph 17,

o 14. Nolices. Any notice 1o Borrower provided lor 0 this Secwrity Instrument shadl be given by delivering it o by
muiling it by first class mail unless applicable Liw requores use ol stnother methosl, The nutice shall be directed w the
Property Address or any other address Borrower designates Iy notice o Lemder. Any notice to Lender shall be given by
frstelass mail to Lemiler's anddress stated hereinorany siher adidress Lomiler designates by notice o Borrower. Any noLice
provided for in this Security Instrument shall be deemed to hivve heen given to Bovrowserar Lendor when given as prosided
s Lhis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedara! law and the baw ol the
jurisdiction m which the Property i focutedd. In the avent that any provision or cliause ol this Seewrity Instrument or the
Note conllicts with applicable law, such condhic shall not alfect other provisions ol this Secarity Instrwnent or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Insdrument and the
Note are declared Lo be severable,

b

L

16. Borrower's Copy. Borrower shalt be given one conformed copy ol the Nute and af this securily bnstrnnent,

17 'Prunefer of the Property or a Beneficiad Inberest in Borrower. 11 all or any part of the Property or any
cntorest inilis sold or transleeced (or il abeneficiad interest in Borrowes s sold or Lransferred and Borrower is nota natural
porson ) without Lender's prior w vitten consent, Lender may, sl i oplion, rtyguire intmediaee payment in full of ol sums
secured hy 1his Security Instroment. However, this option shadl not be exevessed hy Lender i exorcise is prohibimed by
foderil Taw it= of the date ol 1his Securtty Instrument,

1o nder exercises Uhis oplion, Lender shall give Borvow er nutice of acceleration. Fhe notice shadl prox e o pervionl
o not Toss thaus 30 da ys from e dite the notice s deliverad ur mailed within wlhach Borrower must pay a1l sums secured by
s Secunny astrument, 1M Borcower Fails 1o pay those suims prioy W the expiration of this perind . Lender may invoke amny
remelies permitied by Lhis Secusity Instrument without [urther notice or demand on Bovrower,

14. Worrower's Rupght Lo Reinstate. | Boswer meels certain conditivns, Borrower shatl have the righ to have
e forcoment ol this Security Instrument discontinued al any thme prior Lo the eavhierol: L Badaysior such other perwod as
applicadde Lvw may specify for reinstitemen U belore sale of the Pruperty pursuanl W any pawey of seal contained in this
Securily Instrument; or (b) entry ol i judgment enlorcing this Security Instrument. Those conditions e thal Botrower:
Gd poys Leador all sums which 1hen woull Le Jue under this Sccurity Instrument aml the Nole had ne acceclevation
gecwrred: (b cures any defaukt of any othur covenanis or ugreements; (¢) pays all expenses incurred in entrcing this
Security Instrument, including, but not limited 1o, reasonable atorneys’ fees; amd () takes such avtion as lemnder may
reasonably requived (o assure (hat the lien of 1l Securily Instrument, Lemnder’s vights in the Property and Buorrower's
abligiation to pay Lhe sums secured by this Security Inslrument shall vontinue unchanged. Upon reinstatement by
Borrower, this Secority Instrument iawd the obilggations secured hereby shall remain fully effective as i’ no aceeleration had
ccewrred. However, this right 1o reinstaie shall not apply in the case Al secelovpniion unler paroagraphs 15 m 17,
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NON-LINPFCA OOV EaaNTs, Borrower aned L nder fusther cosenant and agree as follows

19, Acceleration; Remedies. Lender shall give notioe to Borrower prior o acceleration following Borrower's
Lreach of any covenant or agroemwn i Uhis Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable lnw provides otherwisel. The notice shall specify: (a) the Jdefault; (b the action required to cure the
elanualls dc) a date, not ess than 30 Jays firom the date the nutice is given Lo Bormrower, hy which the Jefault must be et
and (d) that failuwre w cure the defa ult on or before the date specified in the notice may result in acceleration of the sums
weeured by this Security Insurument and sale of the Property, The notice shall further inform Burrower of the right o
reins bite after neceleration and the right Lo bring a count aclion Lo assurt the non-existence of a default or any other
defense of Bormower W acederaton and sade. 17 the default is not ared on or hefore the date specified in the notice, Lender
al its oplion may require pumediante payment in full of all sums secured by this Security Instrument without further
denand and may invoke the power of sak: and any ather remedies permitied by applicable Liw. Lender shall be entitled (o
colleet all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorney’s fees and costs of title evidence,

If Lender invokes the power of sale. Lender shall give a copy of a notice o Bormwer in the manner provided in
paarsggmph 14, Lender shall publish the notice of sl once a week furthree consuculive wooks In g Newspaper published in

Shelly...coemeean. County, Alabasa. and thereupon shall soll the Property to the highaest hidderat public
uction at the front door of the County Courthouse of this County. Lender shall deliver ta the purchaser Lender's deed
conveying the Prupenty. Lender or ils designed may purc hasc the Property at any sale. Bomower covenants and apTeus
Uit the proceeds of the sale shall e applicd in the following ordars () w all expenses of the sale, including, but not limited
w, reasonable allomaeys’ fees; ib) to al! sums sceured by this Security Instrument; and () any £Xcess io the person or
persons legally entitled o il

30. Lender in Passession. Liponac cleration under paragraph 1B or abandenment of the Property, Lendur (in
purson, by agent or by judicially appoinied rereivers) shall be entitled to enterupon, B ke possession of and manage the
Properly and to coilect the rents ot the Property inchuding those pist due, Any rents collected by Lender or the receIvey
shitll e applicd Birst o paymend ol the costs of management ol the Property and collection of rents, including, bul nof
limiled w0, veeeiver's fees, premiums on voceivers homls and reasonable attorney o' foes, and then to the sums secured by
this Security Instrument,

91. Release, Upon payment of all sums secured by Lhis Security [nsirument, 1 emaley shall release this Security

§ [nstrument without chavge to Boyrower, Borrower shall pay any recordintion Custs.
v )4

sox 140

W nessos

2100 South 16th Avenue

CWaivers Burrower wadves all righis of homestead premplion in the Properly amd velinguishes all rights of
curtesy and dower the Property. |
23, Riders to this Sceurily Instrument. 1 one o more yiders are exveuted Iy Borrower and yeconded ogother with
this Securily Instrument, the covenants and agreementz ofeach such rider shatl be incorporatled into and shall amend and
supplement the covenants and agreements of this Security Instrument ax if the ridesis) were a part of this Securily
instrument. [Check applicable box{esi)

] Adjustable Histe Rider L] Candominiwm Rider ] 24 Family Rider
Graduated [Pay ment der ] Planned Lnit Development Rider
Otherts) |:-ipl'i.:if'j,f]

By SIGNING BELOW, Borrower aceepls andd agrees 1o the ferms and covenants conlained in this Securily
Instrument and in any rider(s) by Borrower and recorded with i

¥ oy iseald

— Bstoaw b

b’ Sl
— Bufenw e

Rhonda R, Caviness

[Space Below This Ling Fof Acknawladgment]

I, Frank K. Bynum, a Notary public in and for said County, in said State,
herehy certify that George W. Caviness, Jr. and wife, rhonda R. Caviness whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me oI this day, that, being informed of the contents of tne
conveyance, they gxecuted the same voluntarily on the day the same hears date.

Given under my hand and official seal this 14th August, 1987.

{

PrapK K, Bynum, Not Public

Ty

Ey Camission Expires: November 20, 1988

)}

BHIS INSTRUMENT PREPARED BY: Frank K. Bynum

a i 2100 16th Avenue, South
2 Birmingham, AL 35205
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