COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235 |
. COOSA PINES, ALABAMA 15044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT INLOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES, |

THIS 1S A FUTURE ADVANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLANSECURED

By THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF _SHELBY

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

THIS INDENTURE is made and entered inlo this lath day of August . 19 87 by and between
Danny P. Garrett and wife, Ann D. Garrett

{hereinalter
called 1he “Morigagor,” whether one or more) and COOSA PINES FEDERAL CREDLT UNION, {hereinafter called the “Mortgagee™).
| RECITALS
A4 THE SECURED LINE OF CREDIT. The *Mortgagor,’ (hereinafler called the *Borrower.' whether ane or morc) are now and may become in the future justly indebted to the
Mearigugee in the maximum principsl amoum of Sixteen Thousand Five Hundred and H_nLlDﬂ

Dotiazs (5 10, 200,00 ) wsied (ihe “credit limir).

Fursuanl 10 & certain open-end line of credit established by the Maortgagee for 1he Borrower under an Agreement entilded Home Equity Line of Credil Agreement and Disclosure

Statement executed by the Borrower in {avor of Lhe Morigager, dated August 1-_3_t'h .19 B? (the ‘credit agreement’). T he Credit Agreement provides for 80 open-
cnd credit plan pursuant to which the Borrower may boarraw and repay, amd re-bocrow and repay, amaunis {rom the Morngagee up toa maximum principll amount &l any one LM
oulstanding not exceeding ihe credil limil. _ .

. RATE AND PAYMENT CHANGES, The Credit Agreememt provides {or linance charges (o be computed an 1he unpaid balance suisianding from time to time under Lhe Credit
Agreement al Bn adjusiable anoual percentage rate. The annual perceatage ratc may be incressed or decreased based on changes in an Index.

© MATURITY DATE. If not sooner serminated as sei forth therein, the Credit Agreement will terminaie [ifteen (15) years from the daie of the Credit Agreement, and all sums
payable thereunder {including wilhout limilatton princspal, interest, expenses and charges) shall become due and payable in fuil.

AGREEMENT

NOW, THEREFORE, in consideravion of the Agreement and in arder 10 sccure the payment of all advances now o¢ herea(ler made 10 oF 21 1he request ol the Borrowers named above,
st il more than one Borrower is named, all advances now or herealter made Lo or at the request of any one or more of the Borrowers, the payment of all intercst and finance charges on
wuch advances whenever incugred, the payment and performance of all obligations of the Borrawers under the Credit Agreement, and comptinnce with all covenants &nd stipulations
“"Sﬂ‘“f coniained, Lthe undersigned Mostgagors do hercby assign, grant, bargain, seil and convey unto Morgagee the folowing described real property situaled in

€ b? County, Staic of Alabema, viz:

Camence at the Northeast corner of Section 32, Township 19 South, Range 2 East; thence run West
along the North line of said Section 32 a distance of 1385.5 feet; thence turn an angle of 92 deg.
11 min. 3 sec. to the left and run a distance of 711.1 feet to the point of beginming; thence
contimie in the same direction for a distance of 208.71 feet to a point; thence turn an angle of
82deg.33min.£|8:sec.tuﬂnﬁ,glrtmﬂnmadistmofBB.iﬁfaet;ﬂmabmanar@leof
97 deg. 26 min. 12 sec. to the right and nm a distance of 20B.71 feet; thence turn an angle of
82 deg. 33 min. 48 sec. to the right and run a distance of 313.06 feet to the point of beginning;
being situated in Shelby County, Alabema.

u§mc: with al) rents and other revenues thereof and all rights, privileges, casements, tenements, in1Erests, improvemenis and appuncnances thereunto belonging or in ANYWiIEE
afrtaiaing, including any afier-acquired litle und casements and utl rights, title and interest now or hereafier owned by Mortgagors in and toall butidings mnd improvements, storm
aned screen windows and doors, gus. steam, cleciric, solur and other heating, lighting. ventilating, air-conditioning, refrigerating and cooking apparatus, elevatars, plumbing, sprinkling.
.moke. lire, and insirusion detection devices, and other equipment and fiaxtures now or hereslter sitached or apperiaining (o said premises, all of which shali be deemed Lo be real
property and conveyed hy this mortgage, and al) of which real property, equipment and fintures are sometimes hereinafler called the ‘mortgaged property.’

70 HAYE AND TO HOLID ihe same and every parl thereol unto Mortgagee, its successors and sssigns forever. 8
13%

{Complete ) apphcable:)
I s murtéé%f junior and subordinate to thal ceriain mmgﬁi: ia‘:l]cd ,,_.'Lu.],.)L_.ﬂ.l_ . 9 .._,ﬁ.ﬁ_ . and recorded in Real vowme
ut Puge in 1he Probate Oflice of € y County, Alabama.

1he Mortgagor hereby sulhosizes Lhe holder of a prior motigage encumbering Lhe morigaged propeny, if any, 10 discloze 1o the Morgagee 1he loliowing information: { I} ihe amount
ol indebledness secured by auch morigage; (21 the amount of such indebledness that ia unpaid; (1) whether any amount owed oo such indebicdncss is or has been in arrears; (4) whether
there is of has been aay defuull with respect 1o such morigage or the indebtedness kecured therehy: and (3) any oiher information regarding such mortgage or the indebled ness secured
(heieby which the Mertgages may request from sime to time. .

(I \his Morigage is subordinate to a prior morigage. the Morigagor expressly agrees that il defaul should be made in the payment of principal, inlerest or any cther sum paya ble under
the lerms and provisions of such prior morigage, or if any oiher event of defaull {or evenl which upon Lhe giving of notice or lapse of lime, or both, would constitule #n cvem of defaulr)
Jhould vecue thereunder, the Mongagee may, but shall not be obligated 10, cure such defaull, without notice (0 anyone, by paying whatever kmounts may be duc, or iaking whalever
ather aclioas may be required, under the lerms of such prior morigage so as 1o pul Lhe same in good sianding.

For the purpose of further securing Lhe paymet of such indebiedness Morigagors wavrant, covenanl and agree with Morgagee, its successors and assigns, as follows:

I. Thut they are Inwlully seized in [ee simple and possessed of 1he morigaged preperty and have a good right Lo convey the same s aforessid, 1hal Lhey will warrant and forcver delend
the title against 1he lawlul cluims of all persons whomsoever, and that the mortguged propery is free and clear of all encumbrances, cascmenit and restrictions not herein specifically
me e ned.

{Continued on Reverse}

IN WITNESS WHEREQF, cuch of Lhe undersigned hu hereunio set his or her signatwre and seal th 13th Au ] 19 _B.I.._

{SEAL) ISEAL)

Horrower

(SEAL) {SEAL}

Rarrower Borrower

STATE OF ALABAMA
county oF _ SHELBY

Befare me. the undersigned authorily, in and for said County in 1aid Siate, peraonully appeared
Danny P. Garrett and wife, Ann D, Garrett . whose name(s) is/ure signed

tor the loregaing insirument and who is/ #re known ta me and who acknowledged before me on this day that being in of the contents of 13 instroment
cxceuted the same voluntarily on Lhe day the same bears date,

13th  py o August .

Given wnder my hand and official seal this the

Nowary Public

My Commission Expires 1/30/89 MORRIS & GRAHAM

(1§15 INSTRUMENT PREPARED BY:
A. Bruce Graham, Attorney at Law Attorneys at Law
#4 Bth Av, S.W. P.O, Drawer 30/ #i 8th Ave, S.W. » P. 0. Drower 207
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3 Thal they will pay all taxcs, ssscsaments, or olhar liens laking priofity over this mortgage when jmposed upon the morigaged property, and should default be made in the paymend
ol the same, or any part thereol, Morigagee may py the 2ame (but Morigagee is not obligsted 1o do o). I the mortgaged property of any part thercof is a unit in & cond ominium or a
planned unit development, Mortgagors shall perform all of Morngagors® obligations under the declacation or covenants cresting or covering the condominivm of planned unit
Jevelopment, the bylaws and regulnlions of the condominium of planned unit development, and comtituent documents. Should Mortgagors delault in any of such obligations,
Morigages may pecform Morigagon” obligations (but Morigagee is nod obligated 1o do ).

3. That they will keep the buitdings on ihe mongaged property continuously insured in such anounis. in such manner and with such companies as may be satisinctory Lo Morgagee
aguinst loss by fire tincluding so-called extended coverage), wind and such ather harards {including Nood and watcr damage) as Morigagee may specily from time o 1ime, with loss, i
any, payable 10 Morigagee, and will deposit wath Morigages policics of such insurance or, &t Morigagee's clection, certificates thereaf, and will pay the premiums sherefor &5 the same
hecame due. Morigagors shall have the right 1o provide puch insurance through & policy of policiet independently obisined and paid for by Morgagors of through an enisting policy.
Murlgagee may, for reasonsble cause, cefuse 10 accept any policy of insurance obisincd by Mortgagors. Mortgagors shall give immediale notice in writing 1o Morigagee of any loas of
dimage 1o the mortgaged propeny obtained by Mortgagors. Mortgagors shall give immadiate notiot in writing 10 Morigagee of any loss or damage to Lhe morigaged property from any
cause whaisoever. if Morigagors [ail to keep said properiy insured ap above 1pecilied, Morigaged may insure said properny (bul Morigages is non obligaied to do so} for is insurable
vulut against Tous by fire, wind or oLher hazards for the benefit of Mongagee or Tar 1he benefit of Morigagee alone, at Morigagee's election. The procesds of such insurance shall be paid
by the insurer 1o Morigagee, which in hereby granied full power Lo seiiie s compromise elaims under sl policies, Lo endorse in the name of Mortgagors any check ar dralt representing
ihc progeeds of any such insurance, and 1o demand, receive mnd give receipt for all sums becoming due therennder. Said insurance proceeds, if collecied, may be credited on the
wdehicdness secured by this morigage, leas costs of collection, or may be uscd in repairing or reconatructing Lhe premises on the mortgaged propeny, al Morgagee's tlection. Any
spplication of 1he insurance proceeds Lo repairing or reconsiructing premises on the morigaged property shall not extend or posipone the due dale of any instaliment payments of the
lebirdness hereby secured or reduce the amount of such instaliments,

4 That subject Lo the rights of the holder of the prior morigage, if any. sel forih above, the Morigagor hercby assigns and pledges 1o the Morigagee the fallowing property, righis,
claimis, rents, profits, issues and revenuet:

A. Allrenls, profits, issucs, Gnd revenucs of the morigaged property from time 1o time accruing. whethar under leases of enancies now £xisting or hereafler created, resening Lo
Ihe Morigagor, 5o long s the mMortgagor i3 not in defaull hareunder, the right to receive gnd redain such rents, profits, ssucs and revenues,

B. All judgments, awards of damages and seltlements hereafier made resulting from condempation proceedings or the power of eminent domain, or for any damage (whether
caused by such 1aking or otherwise) to the morigaged property, or any par thereal, of Lo any righis appurienani thereto, including any sward for change of grade of strecta, and sl
paymcnls made for the voluntary sake of the morigaged property, of any part Lhereol, in licu of the exercise of power of eminent domain. The Morigages is hereby authorized on
hehalf of, and in the name of, the Morigagor 10 exccule and deliver valid acquitiances for, and appeal (rom, Ly such judgments of awards. The Mo gagee may apply all such surns
sa eceived. or any part thercol, fier 1he paymen of atl the Mortgagees cxpenses, including court costs and attorneys fees. on the debt inquch manner asthe Morigagec clecis, or, &t
the Morigagee's option ihe entice aMOUnt or ANy pafl thercof so received may be released or may be used (0 rebuild, repair or restore any of all of the improvements focaied on the
marlgaged property. y

5. ‘Ihat they will take good care of the h&nppd proparty and will aot commit or permit any waste thercon of thereof, and that they will keep the same repaired and & all times will
maratain the same in as good condition a3 il now is, reazonable wear and 1ear alone excepled. If Morigagors fail to make repairs 10 the morgiged property, Morngages may makesuch
epates al Morigagors' expenac (but Morigages is not obligated Lo doso). Morigagee, ils agents and employces, may eater the mortgaged propeny and any improvements thereon at any
crasonable ime for the purpose of inspecting or repairing such iMprovemenis.

6. That all amounts expended by Mongagee (or naurance or for the paymenl of AXes OF AsSESEMENLE OF 10 discharge liens on ihe mortgaged property or olher obligations of
Murigagors of 10 make repairs to Lhe mort gaged property O Any iMprovements (herean shall become a debt due Morigagee, shall be paysbic a1 ance without demand upon or notice 10
any person, shall bear interest at the rate of intcrest payable on advances under the Agreement, or if the rate specilied wonid be unlawful, 8t the rale of 8% per snnum (rom the date of
payment by Morigagee, and such debr and the interest thereon sha)l be secured by this morigage. Upan failure of Morgagars 1o reimburse Morigagee for afl amounts soeapended, ni the
clectian of Mongagee and with or wilhout aolice 1o any person, Mortgagee may declarc the entire indebicdness secured by this martgage due and payable and may foreclose this
mnripage s hereinafter provided or sy pravided by law.

T Thal no detay or failure ol Morgagee to excrcise any option 1o declare the mutuzity of any debl secured by this mor gage shilt be taken or deemed us 5 waiver of Lhe right 10 EXercine
such oplion or 1o declare such [arfeitnre either us (o past or present defaulls on the part of Morigagors, and Lhat the procuremenl of insurance or payment of tnxes or other liens OF
assesyments or obligations by Morigagee shall not be taken or deemed as u wavice of the right 10 accelerate the maturily of the indebicdpess hereby secured by reason of the failure of
Murlgagors Lo procure such insurance or Lo pay such 1axes, hiens, asscusments or obligations, it being ugreed by Mortgagors L hat no lerms of conditions contmined in this mor1 gage can be
wavicd. pliered or changed exceps by & writing signed by Mongagee.

E. That those Mortgagors who are obligated 1o pay ihe indcinedness hereby secured will well and 1ruly pay and discharge such indebicdness us it shatl become due and payable,
whether such indebledness is now owed or herealler incurred.

9 That if default shall be mrde in the paymenl of any of the indebiedness hereby secured, of in the performance ol any of the terms o conditions of this mortgage, Morgagee may
proceed 10 collect vhe rend, income and profits from 1he mostgaged properly, cither with or withoul the appoiniment of a recciver {10 which appoiniment Mortgagors hereby conse nt),
and Mortigagee may notily the lessces or other peyors thereol 1o make payment direcily 10 Morigages. Any renis, Income and profits collected by Morigagee prior Lo (oreclosuce bl his
morigage, lese the conts of coliccting 1he same, including any real estaie or property MaRagEmEnt COmmissions and atlorney’s fees incurred, shall be credited first 10 advances dg b
Mortgagee and 1he interest (hercon, then 1o inierest duc o {he indebtedness herchy secured. and (he remainder. if any. shall be applied loward the payment of the princips] sum )f t
serured. o

10, That if poasession of Lhe morigaged propenty i ailowed to remain in Bny other person of entity 10 the exclusion of Mangagors for a period of one year of more, of il ai) or any pan
of the morigaged propery or any interest tharcin is sold, sssigned, imnsierred or conveytd by Mor gagors, of koy of them, without Mongages’s prior writien consent, excluding only{a)
ihe creation of a purchase moncy security interest for household apphiances, {b}u transfer by devise. descent or by operation of law upon 1he deathof a joint tenant, or () Uhe grant of Eny
lesschold interest of one year Of less (including all mandstory or opiional renewsl periods) ot comtaining an oplion to purchase, Morigagee may. Bl Morigagee’s option, deciapral
indebiedness secured by this morigage (o be due and payable immedistely with or withoul notice (o Mortgagors. Morigagec may condition its consent Lo @ ny such teansfer of posse
o0, oy an inlered in, the morigaged praperty upon the irnpuleree’s agrecing 10 pay i Frepier FMLE of interest on all or any part of the indebiedness secured by this mongage or Lo ad)
peyment schedule of afl or uny pan ol the indebedncss secured by this morngage, upon Mortgagee's approvil of Lhe creditworthiness of Lhe transferee, and uponibe transferee’s paygre™
i Movigagor of a reasonable weunsler or assumption fee, Upon breach by Moslgagors, of &Ry of them. of the covenants hercin conlained, Morigagee may. 2t Wi ekection, proceed (o
lorcdlase this morignge a# hereinslter pravided or as proyided by aw. .

Il That all Lhe cavenants and sgreements of Morigagors hercin contained shall extend 10 snd bind their respective heirs, exéculors. ad ministrators., successors and assigns, snd llﬁ
cuch covenants snd sgreements and il pplions, righit, privileges and powers heroin given, granted or secured to Morigagee shall inure Lo 1he benelit of the successors snd n:i;nhi
MarigaEce. '

17. That the provisions of this morigage and the Agrecment sceured hercby are scveruble, and that the invaldity or unenforceability of any provision of this mornigage or of such
Agréements shall nol affect ihe validity and enforccability of the olher provisions of Ihis monigage or of such Agreements. The remedict peovided Lo Mortgagee horein Brc cumu lative
with 1he rights and remedies of Morigagee 1% law and in equity, and such rights and remcdics may be cxercised concurrently oF conseculively. A carbon of pholostatic copy of Lhis
moriguge may be Nled as 2 [inancing sialement in any public oflice.

1 his morigage shall sontinwe 'n full farce and effect until ali of the inde biedness (inchuding (uture advances) secured by this mortgage shabl have been paid in full. Morigagee shall have
ne furiher obligation to extend any credit 10 the Borrowers under the Agreement, and Morigagee shall have excouicd and delivered 10 Morigagost b relesse of satisfaction of this
mon gage in recordable form, even though (rom time 10 1ime and for extended periods of time there may be po indebiedness owed Lo Morigagee under Lht Agreement described above
and no oiher indebtedness hereby secured, it being the intention of the Morigagan tha this morigage mrd the titke Lo the morigaged premises hereby conveyed 1o Mortgagee shall remain
in 1!l force and effect and shalt secure all indebicdnens described sbove in this morigage whether now owed of herealier incurred 3t any time prior (o ierminatien of this mortgage by the
means jusl described. Mortgagee agrecs Lo execute und deliver 10 Morigagors a rclease or satisfaction of this morigage within a reasonable lime alter written demand therefor at Bny Lime
here is no indebtedneis secured by this Morigage and no obligation an the part of Mongages (o extend any credit (o the Borrowers undcr this Agrecment. Upon termination of 1hus
moftgage by the menns hercinabove described, the grant and conveyanee herein made shall be and become null and void; but should default be made in Lhe payment of any indebledneas
heréby secured or any rencwals or extentions thereal or any pari thereol or should any interest or finance charge thercan remain unpaid al maturity of should defuul be made in the
rephyment of ARy Bum expended by Mangagee under the authority of any provision of this morigage, or should the interess of Morigagee in the mongaged propery become endengered
by teason of the enforcemenl of any Yien or encumbrances thereon, o should a petition 1o condemn Any pan of 1he morigaged property be fiked by any authorily, person or eality having
power of eminent domain, of should any law, gither state or fedeml, be passcd impoting suthorizing the imposition of & specific lan wpon Lhis mortgage or the indebledness hereby
seu pred or permitling or authorizing the deduction of any such tax from the principal or wtcres securcd by this mort gage or by viruc of which any tax or asscssment upon 1he mon gaged
pruperty shall be charged sguinm the awner of thit mongage, or should 21 Bny Lime ENY of the covenanis contrined in this mori gage of in any Agrecment securcd hereby be deciared
invalid of unenforceable by any court of compeient jurisdiction, of should Morigagors fail 10 do and perform any M her at or thing herein required oragreed 10 be done, then in any of
«uid events the whale of Lhe indebiedncss hereby wecured, or any partion or parl thereol which may at said dgte nol have been paid, with interest thereon, shall m1 once become due and
payuble and thid MOMgage. ssbjest 1o foreclosure at the aption of Morgagee. notice of the ex¢rcise of such oplion being herehy expressly waived by Morigagors, and Morigagee shall
huye Lhe right 1o enter vpon pnd take possession of 1he monguged propeny and after or without taking such possession 10 scll the same before the Courthouse door of Lhe County (o1 the
diviisian thereal) where auid property. or any substantial part of said property. is located, sl public ouicry for cash, sfier first giving notice of the time. place and terma of such sabe by
publication once & week {or three consecutive weeks prior 10 &aid sabe in some newspaper published in said County, and upon the payment of the purchase price, Mortgagee or the
auglionger ul suid sale is gut horized Vo excoute 10 the purchaser for and in 1he name of M or gagors & good and sullicient deed 1o the properly sokd. Morigagee shall spply the procecds of
said sale or pales under this mortga ge ns follows: First, 10 the cxpenscs of advertising, seling and conveying, including s ressonable attorney’s fee il the unpaid debi after default enceeds
$ 100, 00; second, to Lhe payment of any Amounts that may have been expended or thal may then be nocessary L0 eXpend in paying iNSUrance, [axes and aLher eacumbrances. wilh interest
thércon: third, 10 the payment of the indebicdness hefeby sacured and inierest and finance charges thereon in such order as Mortgagee Ay ebect, whether such debis shuli of ihall aol
have fully matured at the daie of said salc; and faurth, the balsnce, il any. 10 be paid over 1o Morigagars or 1o whomaoever then appean of record Lo be the owney of MorLgagors” intercsl
in ssid properly, Morigugee may bid and become the purchaser of the morigaged property ail n¥ {oreclosure sale hereunder. Morigagors hereby waive any requircment thal the
morigaged property be sold in separate Iracls and agrec that Morigagee may, Al i option, scll said property cn Mmassc regardiess of the aumber of parccls hereby cunveyed.
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