This 10iMM is Lead in cONNECLON with MONGages inkured
under the one-o-lour lamily programs ol the Nanonal
Houwing Act which provige jor penotit Mongage Wnigu-

M ORTG AG E ~ |rance Pramium paymanis _ _

- L et

THE S"TJ_-.‘i“E OF ALABAMA, }
Shelby COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned  Joseph E. Hicks and wife, Teresa Ann Hicks

- of the City of Alabaster . ,Countyof Shelby
and State of Alabam ﬁ - , party of the fis ¢t part (hereinafter called the Morigagor), has become justly
indebied unto  AmSout Mortgage Company, Inc.

,a corporation organizoasrd existing under thelawsof  Delaware

~ { the s parl (hereinafter called the Mon inthe
Sixty four thousand five hundred sixty three s RS gk tf“"?..”“D:"I r:u p 4‘2;‘3{5’6"“ ull sum '5"':

1

money lent and advanced: with interest at the rate of Fight and one=half - P& centum{ 8.50 %)
per annum until paid, See Adjustable Rate Rider." for whichamount the Morigagor has signed and delivered unto the said
Mortgagee a cerlain promissory note bearing even date with Lhese presents, the said principal and interest 1o be payable at the
office of AmSouth Mortgage Company, Inc., P. 0. Box 84/

in Birmingham, Alabama 35201 _or at such other place as the holder may designale in
writing. in monthly instaliments of  Four hundred ninety six and 43/100 Dollars
(% 496,43 } "5ee Adjustable Rate Rider” commencing on the firsi day of October .19 87 .andonthe

first day of each month thereafter until the principal and interest are {ully paid. except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day ol September , 2017.

WHEREAS the said Mortgagor is desirous of sccuring the prompt payment of said note and the several instaliments of
principal, interest, and monihly payments heteinafter provided for, lpd any additional ind:htqdnqu sceruing to the Morlga.
gee on account of any future savments. advances, of expenditures made by the Morigaget s hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the 'sum of One Dollar {$1) to the undersigned Mortgagot
Joseph E. Hicks and wife, Teresa Ann Hicks

in hand paid by the Mortgagee. the receipt whereof is hereby acknowledged. and for the purposc of securing the prompt pay
ment of said indebtedness as it becomes due  We the said
Joseph E. Hicks and wife, Teresa Ann Hicks

do hercby grani, bargain, sell, and convey unio the said Morigagee the following de scribed rea! property situated in

SHELBY County, Alabama, to wit:
Lot 36, according to the Survey of Navajo Pines as recorded in Map Book 5, page
108 in the Probate Office of Shelby County, Alabama. ,

The procowds of thls loan have been applled en the
purchase price of 1he property described herein,
convayod 1o mortgagor simultanecusly herewith,

}g g The attached Riders are incorporated herein by reference.

- This conveyance includes wall to wall carpet, range/oven, dishwasher, garbage
& disposal and S.C.
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together with the hercditaments and appurtenances thereunto belanging. and also together with all equipment and fixtures fos
heating and lighling now 01 hereafler installed therein by the Morigagof. ‘ ‘ ‘

TO HAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunto belonging or in anywise
apperiaining unto the said Morigagee and assigns of the Morigagee forevef. . ‘ _

And 1he Mortgagor hereby covenants that We are | scized of said real propenty in fee simple.and ha ve 3
good right Lo sell and convey the same; that the property is free from a!t encumbrances and that the Morigagor, and Mortga-
gor's heirs, execulors, sdministrators, next-of-kin, and assigns will forever defend the same unto the Morigages and assigns
against the claims of all persons whomsoever:

THIS MORTGAGE 1S MADE, however, subject to the following = -s#nants, conditions. and sgreements, that s lo say:

d — : . : ' he times and
1. Thai the Mongagor will promptly pay the principal of and inte v 2 the indebledness cvidenced by the said note, st |
o1 the manncr thezein provided. Privilege r:uurud to pay the debl in whole. or in an amount equal lo one oF More monthly payments on

the principal that are nead duc on the note, on the firsi day of any monih prior 1o maturity: provided. however, thal writlen nolice of anin-
tention Lo exercise such privilege is given st least thiny (00 days prio7 10 pi .mé"

payment. M |
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2. Together with and in addilion 1o1he monthly paymentsof principal nd interesl payable under the 1erms of the mote secured hereby,

the Morigagor will pay 10 the Morigagee. on the first day of cach month yptil said note is fully paid. the following sums:

(s} An amounl subhcienl io provide I holder hergol with funds lu pay the Beal Morigage isurance premiom if (his insirument snd Ihe wolt secured
hereby ate insured. or & monihly chatge (iR Sgu of 3 MOCIage IRIUIAREE PrEMILM) of they are held by the Secreiary ol Mousing snd Urban Develop-
menl. o Isllows. A :
i W and vo long as taid note of svea datc and this iniirument sre nssured oo are scimsuted undet the provisions of the Naliona) Housing Acl. an
- amouni sufhcient lo sccumulite i 1he hands of ihe hokder aac (1) anth prior 1o its dut datle the annusl morigage IMUIBRCE premium., Wb OFdc!
bo provide such holder with funds to pay such premium 1b the Secretaly of Housing snd Urbsn Develepment putiuahl 10 the Nationsl Hous-
! ing Acl. st amended. and spplicable Regulations thercunder. ¢’ : : . -'
i) W and so long s+ kaid note of even dats pad this instrument arg held by the Secreiary of Housing and Lirbas Developmeni, & monihly charge
- {in'bev of & morigage insurence premium) which shall be in an amaunt squal io ons-twellth (11120 of ene-hatl {172} per centum of the average
| suitianding hulance due on the nolc compuied without (aking N0 pcCoun! JElinQUERCIEL BF Prepayme Als,
(bl A sum equs! to the ground renls. i any. nest due. plus the premivm) that will nenl become dut and payahic on policics of Art and oiher hatard wnsul.
- ance covering 1 morigaged propeity. plus tanes and suressmeAts Aeal dut on the morigaged praperly (ol as patimated by the Morigages) kess all
sums altaady paré therefor givided hy the number of monih e clapst before one motAh prior (o Ihe date when such ground renty, premiuma, (ascs
. and ssstsimenls will become dehinquenl, such sums to be held by Mortgagee in irutd W poy said ground rents. premivme. WREL snd vpecial aragis.
menls: pnd -
¢} Al psymenis menlioned in the two preceding s chions of this parsgraph and sl payments lo bt made under the note secwred herehy shall be sdd-
ed togeiher and 1he aggtegaie Rmounl thereo! shall e paid cach month m s single paymeni to e apphiad by the Morigagee 10 the foliowing siemy in
the neder set Torih:
{1} premium charges under the conlract of imsutance with the Secreiary of Housing and Urban Development, of monihly charge (10 hicw el mori-
St insurance premium). B Ihe cave Moy be .
(1) ground renis, (asgs, pecial pvaeismEnls, fire and other hazard i uIsnce premiums,
(I}  imterenl on the pofe seCuisd heeeby . snd
(1V])  smorizstion of Lhe principsl of soid morie
Any dchcncy m Lhe amounl of any weh aggregate monihly paymeni vhall, unbess madc good hy the Mongagos priot 10 the due date of the nens wih
payment. contliule an cvem of default undet thes morigage. The Morigagee My soliect s ~laie charge”” mol 1o casced fow cenisidgl for cach doliar

4

{$1)of each '._lrllnll_l mote shan Kiteen (13 days in arrears 10 COVEL l!u eaira sapensg invelved handling dehnquenl payIReals.
3. If the to1al of the payments made by the Morigages under (b of paragraph 2 pucédiﬁi shall exceéed the amount of the paymenis ac-

soox 146 me304

wally made by the Mortgegee for ground rents, laxes , assessments and insutance premiums, as the Case may be, such excess, if
the loan is current, ai the option of the Mortgagar. shall be credited on the subsequent paymenis 10 be made by the Morigagor,
or refunded 1o the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall
aot be sufficient to pay ground nnll.Iuﬁ.nuumeml..-nd insurance premiums, 85 the case may be,when the same shall
become due and paysble, lhan the Mortgagor will pay to the Mortgagee any smounl necessary to mske up the deficiency, on of
befote the date when payment of such ground renis, laxes, assessmenis, o1 insursnce premiums gha!l be due. 1/at any time Lhe
Mortgagor shall tender lo the Mortgagee, in payment of the entite indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
(a) of parsgraph 2 hereol which the Mortgagee has not become obligated to pay 1o the Secrelary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b} of paragraph 2 hereol. Il there shall
be a defsult unde: any of the provisions of this morigege resulting in 8 public sale of the premises covered hereby or il the

Mortgagee scquired the property otherwise after default, the Mortgagee shall apply, a1 the time of commencement of such
proceedings o1 ot the time the properly is otherwise scquired, the balance then semaining In the funds accumulsted undes

(b) of paragraph2 preceding, as 8 credit against the amount of principal then remsining uapaid under said adte, and shall

properly adjust any peymenis which shall havs been made under (o) ol parngmph 2.
4. If the Mongagee shall be made 8 party 1o any suit involving The tithe 1o the propetly herchy conveyed snd employs an atioracy 10

represent it therein, of if the Morigagec emplioys an aitorney 1o axaini in setiling or temoving any cloud on the 1itle to the propecly herehy
conveyed Lhat purporis 1o he superiof 1o the lien of this martgage i any lespeci. the MorLgagos will pay lo the Morigagee. when the same
becomes duc, such allorney s fec as may be reasonahle for such setvices. pnd if such lee is p2ic of incurred by the Morngagee the same shall
he secured by the lien of thix motigage in sddition 10 the indebiednes specially secured herehy and shail heat interext from the date W Ix

paid or incurted and shall be at once duc snd payshlc.

. Solongas any of the indebledness secured herchy shall FEmain Bhpaid. in whoie ot in part. the Moftgugor agregs Lo keep said prem-

i#‘ and the improvements therson in good condition. and 1o pay sl assgsamenia that may be levied o1 accrue upon said properny. and all
other charges thal may become licns upon said premises. and not (0 peimij any licn, which might tuke precedence oves the lien of thix mort-

gale. 10 BCCTUC and remain On said premises, oF any parl thereol . of on the improvements theicon.

. 6. The Mortgagor agrees (o pay all luaes and assessments that may he ssacsred upon said property and sl taxes except Income fazes

that may he assessed upun the Morigagee s inleres! thereon of Upon this motigage of the moneys secuted heteby. any law to the conirary
notwithslanding. Upan any violation of 1his undertuking. or the passage of uny law impasing upon the Mortgagec the paymenl of any pari of
the 1axes aforenaid. or upon the rendition by any court of last resors of & decision that the underiaking 1o pay (he (axex 2 sforessid is lkegal:
ly inoperative, then. in uny such cveni. Ihe debt herehy secured shall at the Morigagee's option, hecome immediately due amd payauble,
withoul deduction, uny law heretofore or hereafier enacted 1o the conirary aotwithsianding.

2. That the morigagor will keep Lhe improvements sow existing of bereaher erpcied 0o the mongaged Property. insured us may be required from

time Lo time by the Morigagee agsinst loss hy fire and other hazatdh. casyalties and contingencies in such smounts snd for such periods ux
may he required by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for paymend of which hus

sol heen made hereinbefore. All insurance shall be carried in companics spproved by the Morigagee and the policies and rencwals thereal
shalt be held by the Morigagee and have attached thereto loss payuble claures in Javor of and in {orm acceptable Lo the Morigugee. Inevend
of loss Morigagor will give immediate notice by mait to the Morigagee. who may make proof of loas if mol made promptly by Morigagot.
snd each insurance company concerned is hereby suthorized and direcied o make payment for such loas directly 10 the Morigupee imiea:!
of 10 the Morigsgor and the Morigagee joinily. and the insurance procesds, of any part thereofl, may he applicd hy the Marigagee al #s Of-
tion gither 1o the reduction of the indeblednens hercby secured or lo the sgstoration of repais of the property damuged. In evenl of foreck-
sure of this morigsge of other transfer of title 1o the mnrln;:d properly in entinguishment of the indchiedness secured hereby. sl right. \-
(ke and inerest of the Morigagur in and Lo any insursnce policies 1hen in Jarge shall pass 1o the purchuser or gruntee.

8. M the Morigagor [ails to insure said property 3% beteinabove provided. or 1o pay all or shy pari of the 1axes of asaersments levied,

pccrued. of asscssed upon of against said property o the indebicdness scuyred herehy. of any interes! of the Morigagee in cither. of fails 10
pay immediately and discharge any snd all liens, debis. andior charges which might become Lient superiof 10 the hien of thix morgage. the

Morigagee may, L its option. insure said propernty sndior poy said Lk o, aasEASMERNTL. dehis. liens. andlor charges. and any money which

the Morigagee shall have so paid or become obligated 1o pay shull constityve 8 debt Lo the Morigagee additional to the dehi hereby specially

secured. shall be secured by this morigage. shall bear begat interest (rom gaie paid or incurred. and. at 1he option of the Morigugee shall be
immediaiely due and payable.

9. No lailure of the Mortgagee to eacrcise any oplion hetein given te declare the maturtity of 1he debt hereby secured shall he taken of
consitued as 8 waiver of its right 1o exefcise such option of 10 declare T maturity by reason of sny pust or present default on the pari of
the Morigagor; snd the procurement of insutunce or the payment of 1. v+ of othes liens, debls. o charges hy the Morigagee vhall not he
taken of construed as a waiver of its tight fo deciare the maturity of thi 1~:ebtedness hereby secured by reason of the [ailure of the Moriga:
gor 1o procure such insurance or to pay such tanes. debis, iens. of charg®: _

10. Aslong as any of the indebtedness hereby secured shall remasn . \aid the Morigagor will neither commil nor permil wasie on the
premises hesehy conveyed; and upon the commission of any wasté there: s the Morigagee may, o its option, declure the enlire indebicd-
neas hereby secured 10 be at once due and payatic. Nor will the Morty .’ F¢MOVE any of the Balures on the premises herehy conveyed 40
long a5 any of the indebiedness hereby swcwied shall remain unpsid.. CoL : C .

1
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T, of in the performance of any of the
, mssigned. sel over. and comveyed lo

the Morigagee. and the Morigagee may proceed Lo collect the rent, income . and profils from the premises UPOA such defaull, gither with or
without the sppoiniment of » receiver; bul the Morlgagec shall not hereby become bound by the Lerms o1 RNy lease then existing on the
premises by electing to collecd the rents thereunder, but may &t any time tesminsic the same. Any fenls, iicome. and profils coliccted by the
Morigagpee prior lo foreclosure of this indebiedness, less the £osl of cotlecting the same. including sny 1eal eslate COMMission oF sliorney’s
{cc incurred. shall be credited firsl, on the sdvanees with interest thereon, then upon the interest. snd the remainder, if any. upon the princi-
pal Jehi heteb secured. ; ~ : |

12. Thal h the premises. of any pari thereol, be condemned undef ARy power of eminent domain, of acquired for a public use. the
damages. proceeds, snd the consideration for such scquisition, to the exient the full amount of indebtedness upon this mosigape. and the
note secured hereby remaining unpaid. are hereby assigned by the Morigagor 1o (bt Motigugee and shall be paid {orthwith 1o Lthe Morlgagee
1o he applicd by it on account of the indebiedness secured heiehy. whether due or nol. _ _

13. ARy promise made by the Mosigagor herein 10 pay moncy may he enforced by 8 suit ot law. and the secunty of this morigape shall
not he waived thereby. and as 1o such debis the Morigagor waives all fight of eaxgmption under the Constitution and laws of Alabams as o
peraanal propery snd agrees (O pay & reasonahle atiorney’s fee for 1the collestion thereof. _

{4. In consideralion of the mehing of the loan secured by this mofigege. the Morigagor. being sl of the undersigned. covenanl and
agree that, in reapect of the indehtedness secuted hereby, they will fofever waive, and they do hereby waive snd give up uli benehts. privi-
kge. options, and rights of every ‘kind and nature given 10 OF which inure 10 the benefit or advantage of the ungdersigncd. or gither of 1he
undcrsigned if mote than.one, undee and by vinue of House Bill No. 422 of the Legislature of Alabama of 1935, enacied into law and ap-
proved on June 24, 1935, commonly referted 10 as.the Deficiency Judgment Act: T Turther agree o waive and forego any, like of similas
rights. benefins, and oplions heresfier conferred upon morigepe dehiar by law hereusfler enacied: and further covenant and sgree thal the

inde bicdness herehy secured. and all eatensions and renewals thereol, and this morigage shall cach be enforccable in uccordance with theit
respectlive 1€TMH and cendilions, without refcrence 1o and in spite of any

provisians 10 the COnRITary in said Act of the Legislature of Alabam-

2. and any and all O1her laws of like or similat purpott which may herealter be enacled.
15, The covenants, conditions, and agre¢menis herein contained sha!l bind, and the benefits and
tive heirs. eagEulon, adminisiralorn., successors. and assigns of the patties herelo. Wherever used.

plural, the plural the singular, and the use of any gender shall include sl genders.,

16. The Morigagos furiher agrecs that should this mortgage snd thg nole sccured hereby nol be cligible for insurance under the Nations!
Housing Act within 6 o T from the date hereof (wrillen statement of any officer

0 ' )
of the Depariment of Housin ..ﬂﬂi.n Development of suthorized agent of the Secrelary of Hounihg and Urhan pnclupm: nt dated sub-
scquent 10 the Allotte | | time from the date of this morigage. declining to

insure said note and this morigage being deemed conclusive proof of such ineligibility), the Morigaget oF the holder of the note may, A s

option. declare all sums 8¢ cured herehy immediately due and payable. - : -

i1. B if the Morigugor shall fait 10 pay, OF cuuse 1o be paid. as {1 matures, the indebicdness hereby secured or any pan thereof. ac-
cording 10 the 1erms thereof, o if the Morigagos chall fail 1o do or perlorm any other act or thing hercin required os upreed Lo be done of
perfoimed, or if the intcrest of the Morigagee in said property becomes endangered by rearon of the enforcement of any prior hen of en-
cumhiance theseon, then. in any such eveni, the whnrt indebledness heredy secured shall immedisicly become due and payable and thiy
morigage subject 1o foreclosure, »t the option of the Morigagee. without notice: snd the Mortgagee shall huve the right and is hereby au-
whorized 1o enter upon and sake possestion of said property. and after or without taking passeision. 10 o]l the same before the Courthouse

doorinthecityof - Col umbiana - , County of Shelby BPR —_ )
Alabama. at public outcry, fos cash, fust giving notice of the time. place, and terms of 3aid sale by publication once 3 week for
Ihrec successive weehs priof o said sale in some newspaper of geners$ circulat ‘published in said county. and. upon the payment of the
purchase money. the Morigagee of any pefson conducting said sale for it is suthorized to edecule 10 the purchasef 8! said sale adecd 1o the
property 30 purchused. and such purchaser shall not be held 1o inquite as 1o the application of the proceeds of such sale. The Morigagee
may bidy:l the sale and putchase said property. if the highest bidder therefor.

18, The proceeds of said sale shatl be applied: Fitst. fo the expenses of advertising and selling. jncluding reasonable attorney’s fees:
second. 1o the repayment of any money. with interest theseon, which the Morigigee may have paid or become liable (o pay or which it may
then be necessary 0 pay {of 1aXes. MASEASMENLs, INsUrance and/or othicr charges. liens. of debiy hereinabove provided: third. 1o the pay-
ment and satisfaction of the indebiedness hereby specially secured with intercst, but interest 10 dasc of sale only shall be charged: founh.
the balance, il any, shall be paid to the Morigagor. U this mortgege by foreclosed in Chancery. reasonable attorney’s fees for fareclosing

the same shall be paid oul of the proceeds of the sale. | SRS T
19. M the Mortgagor shul! wedl snd truly pay and discharge the indebiedness hereby secured as il
chall d6 and perform all acts and agreements 10 be done and performed by the Morigagor undef the 1erms an

then this conveyance shall be and become null and void. : C e e e .-
"sEE ADJUSTABLE RAT £ RIDER ATTACHED HERETD AND MADE A PART HEREOF FOR ADDITIONAL TERMS, COVENANTS AND CONDITIONS

OF THIGVERURGaT: our  hands andscals  thisthe 14th davol  August .19 87

[SEAL) M_;%————— ISEAL

11, Uf the Morlgagor shall muhke deluult in the payment of any of the indebtedness herehy secur
icems of conditions hercby. all the fenis. come. and profils from the premiaes aie hereby transferee

advantages shall inure to. the respec-
the singular number shall include the

ihlll' become duc and Pl}'lhlt and
d provisions of this morigage.

Teresa Ann
STATE OF ALABAMA,
Jeffersun . COUNTY.
L Larry L. Hal comb , » hotary public in and for said county, ¥ said State. hereby certify that
"~ Joseph E. Hicks and wife, Tere A N
whose names are signed Lo the tnruufnfcnnnnﬁ:. .515 Jﬂ-“ ks are known to e, acknowledged before me on this
day Whal, being informed of the contents of this conveysnce. they espcuied the same voluniasily on ths day the same
bears dale,
0 * -
% PWEH undef my hand and official sasl Flﬁl ‘lirlth -day. of August 19 87
i Tarry | Notary Public
e . . OLary i
~1This @mémm was prepared by: . _ Larry L
. . . - 4 .1 Lo e -
3 <  ATTORNRY AY LAW ' e e
i"r% ALABAMA 801# OLD MONTGOMERY HIGHWAY WMy Commission Explées Tanusry 23,1930
h OF . HoMeEWSSD. ALABAMA 33209
!{ o E ﬁ - - | L ' © Judge of Probaie Court of said Cqunlr.inluuhy cenify that the foregoing
EpaeFange was fled for registration in this office on the day ol 9. .
%ﬁl wi rggorded in Vol. . Record of Deeds, pages on the day of 19
""""I!I"'ﬂ" o '-: __o'clack .. M. - y
o e T — ' ,me of Pl’ﬂh.u




T, L om e ta

-— . ™R

R oo T - o ]
e s A s e T

. " T
ca —'-\.."._'
".""7""1.-.:5-{-.- o

ke 7=

b '

a e For use only with an Adjustable
Rate Mortgage, Deed of Trust or
gecurity Deed insured under
section 203(b), 203(k) (first
1ien only) or 234(c) of the
wWational Housing Act, using the

Margin method.

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this day
of Auqust , 1987 , and is {ncorporated into and shall Dbe

deemed tOo amend an supplenent the Mortgage, Deed of Trust oOr
Security Deed ("Mortgage”), ©f even date herewith, given by the
undersigned ("Mortgagor™) to secure Mortgagor's Adjustable Rate
Note ("Note"), of even date herewith, tﬂ_ﬁTguEhfumiﬁmﬁLﬂm¥un#ngE_
("Mortgagee™)}, covering the prenises described in the Mortga

and located at 1809 Arrow Drive, Alabaster, Alabama 35007 o

Notwithstanding anything to the contrary set forth in the
Mortgage, Mortgagor and Mortgagee hereby agree to the following:

1. Under the Note, the initial stated interest rate of
per centum (EL§U $) per annum ("Initial Interest thai$ on

the unpaid princlpal balance {s subject to change, A8
hereinafter described. when the interest rate changes, the
equal monthly {nstallments of principal and interest also
will be adjusted, as hereinafter provided, so that each
installment will be in an amount necessary to fully amortize
the unpaid principal balance of the Note, at the new adjusted

interest rate, over the remaining term of the Note.

2. The first adjustment to the interest rate (if any adjustment

is required) will be effective on the first day of
(wvhich date will not be less than

‘ Januar 19
twelve mOnNths nor more an eighteen months from the due date
of the first installment payment under the Note), and

thereafter each adjustment to the interest rate will be made
effective on that day of sach succeeding year during the term

of the Mortgage {("Change pate®).

3, Each adjustnent to the interest rate will be made based upon
the following method of enploying the weekly average yield on

United States Treasury gecurities adjusted to & constant
paturity of one year (*Index®; the Index {s published in the

o
g Federal Reserve Bulletin and made available by the United
,g Btates Treasury Pepartaent in gtatistical Release H. 13
W
wc-td
w4
734 (FHA-ARM) (11/83)

EBmmn
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(519))}. AS of each Change pate, it will be determined
djustment must be made, and

whether ©Of not AN interest rate &
the amount of the new adjusted in

follows:

rerest rate, {f any, a8

using the

{a) The amount of the index will be determined,
days beforée

most recently available figure, chirty (30)
the Change pate ("Current 1ndex”) . :
%; the »margin®} will be

{b) two percentage points { ¢
t {ndex and the surm of this addition

sdded to the Curréen

will be rounded to the nearest ene-eighth of one
percentage point (0.125%) . The rounded sum, of the
Margin plus the Current 1ndex, will be called the

'Celculated Interest rate™ for each Change pate.

{c) The Celeuleted interest pate will be compared to the
rned {pmediately prior to the

{interest rate being ea

current Changeé pate (such nterest rate being called
the vpxisting Interest rate"}. Then, the new edjueted
interest raté, if any., will be determined a8 follows:

(1y 1I1f the Celeuleted interest rate is the same &S
the jnterest rate will not

the Existlng 1nterest Rate
changé€.
(11) 1If the difference between the Ca

Tnterest Rate and the Exi rerest Rate ig less
percentage point, the new adjusted

interest rate will be equal to the Celeuleted i{ntecrest
to the maximum allowable change overl the

ge of five percentage points, in
either direction, from the Initial interest Rate,
herein called the 54 Cap”).

(1v) 1If the calculated tnterest Ra
by wmorée than one pereentege
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Notwithstanding anything contained in this Adjustable
Rate Rider, in no event will any new adjusted interest
rate be more than five percentage {(58) polints higher oOr
lower than the Initial tnterest Rate. 1f any increase
or decrease in the Existing tnterest Rate would cause
the new adjusted jnterest rate to exceed the 5% Cap,
the new adjusted jnterest rate will be limited to five
percentage (5¢) points higher of 1ower, whichever is
applicable, than the Initial 1nterest Rate.

Mortgagee will perform the functions required under
Subparagraphs 3(a), (b} and (c) to determine the amount
of the new adjusted rate, 1if any. ARY such new
adjusted {nterest rate will become effective on the
Change Date and thereafter will be deemed to be the
Existing Interest Rate. The newvw Existing Interest Rate
will remain in effect until the next Change Date on
which the interest rate is adjusted,

The method set forth in this paragraph 3 of this
Adjustable Rate rider, for determining whether or not
an adjustment must be made to the Existing interest
rate incorporates the effects of the provisions of 24
CPR 203.49(e) (1) and 234.79(e) (1) which reguire that
changes in the tndex in exXcess of one percentage point
must be carried over for inclusion in adjustments tO
the Existing interest Rate in subseguent years.

1£ the Index is no longer available, Mortgagee will be
required to use any index prascribed by the Departnent
of Housing and Urban pevelopnment. Mor tgagee will
notify Mortgagor in writing of any such substitute
index {(giving all necessary information for Mortgagor
to obtain such index) and after the date of such notlce
the substlitute {ndex will be deemed to be the Index

hereunder.

1f the Existing Interest Rate changes on any Change
Mortgagee will recalculate the monthly {nstallnent

payments of principal and interest tO determine the amount

which
date,

would be necessary to repay in full, on the maturity
the unpaid principal balance (which unpaid principal

balance will be deemed to be the amount due ONh such Change
pate assuming there has been no default in any payment on the
Note but that all prepayments on the Note have been taken
into account), at’ the new existing Interest Rate, in equal
monthly payments, on or before the Change Date, Mortgagee
will give Mortgagor written notice ("Adjustment Notice") of



any change in the Existing Interest Rate and of the revised
amount of the monthly {nstallment payments of principal and
{nterest, calculated as provided above., Each Adjustment
Notice will set forth (i) the date the Adjustment Notice is
given, (1§) the Change pate, (iii) the nevw existing Interest
Rate as adjusted on the Change Date, ({v) the amount of the
adjusted monkthly {nstallment payments, calculated as provided
ahove, (v) the current Index, (vi) the method of calculating
the adjustment to the monthly installment payments, and (vii)
any other information which may be required by jaw from time

to tinme.

(b) Mortgagor agrées to pay the adjusted monthly
{nstallment amount beginning on the first payment date which
occurs at least thirty (30) days after Mortgagee has given
the Adjustment Notice to Mortgagor. Mortgagor will continue
to pay the adjusted monthly jnstallment amount set forth in
the last adjustment Notice given by Mortgagee toc Mortgagor
antil the first payment date which occurs at leagt thirty
{30) days after Mortgagee has given 2a further Adjustment
Notice to Mortgagor. Notwithstandind anything to the
contrary contajined in this Adjustable Rate Rider or the

Mor tgage, Mortgagor will be relieved of any obligation to
pay, and Mortgagee will nave forfelted its right to collect,
any increase in the monthly installment amount {caused by the
recaIcuIatInn of such amount ander Subparagraph 4(a)) for any
payment date occurring less than thircty {30) days before
Mortgagee has given the applicable Adjustment Notice to

Mortgagor.

-
e
"4
a~ (c) Notwithstanding anything contained in this Adjustable
¢ Rate Rider, in the event that (i) the Existing Tntecest Rate
ﬂ wag reduced on a change Date, apd (ii) Mortgagee failed to
give the Adjustment Notice when required, and (iil)
Mortgagor, consequently, has made any mnonthly installiment

% payments in excess of the amount which would have been set
forth in such Adjustment Notice ("Excess payments®}, then
Mortgagor, At Mortgagor's sole option, may either (1) denand
the return from Mor tgagee (who for the purposes of this
sentence will be 4eemed to be the mortgagee, O mortgagees,
who received such ExXcess payments, whether or not any guch
mortgagee subsequently assigned the Mortgage} of all or any
porticn of such Excess payments, with interest thereon at a
rate egual to the Index On the Change pate when the existing
Interest Rate was 80 reduced, from the date each guch Excess

payment was made bY Mortgagor tO repayment, OT (2} request




that all or any portion of guch Excess Payments, together
with all interest thereon calculated as provided above, be

applied as payments against principal.

Nothing contained in this adjuctable Rate Rider will permit

Mortgagee toO accomplish an interest rate adjustment through
an increase (ot decrease) to the unpaid principal balance.

changes to the Existing interest Rate may only be reflected
through adjustment toO Mortgagor's monthly {natallment
payments of principal and interest, as provided for herein.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms

and covenants contained in this Adjustable Rate Rider.

-
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(Seal)

(Se=al)




Signed, seals
in the

MORTGAGE

- RIDER

The Rider, dated the 14th day of August e 1987 ,
amends the Mortgage of even date by and
_betwean Joseph E. Hicks & Teresa Ann Hicks , the Mortgagor(s) gna
AmSouth Mortgagqs Compan Inc. , the Mortgagee , and
. N/A r the ] ¢ AS
folilows:

1. In Paragraph 1

: lag PriT"'_“""?e:s t'tﬂl‘m :;n;ehnine w!lmich reads as follows

B v t who aq.? t
mozIe m:ntﬂle p‘a < =s on mr :::{gﬁrthat .;-E.an dus on the mgﬁ,u&i%:nf rst :'lay o lnng gtﬁr
prior to meturity; provided,

er, that written notice of sn intention to exercise such privilege
aww] is given at lesst thirty (30) days prior to prepayment.
= 2. Paragraph 1 is amended by the addition of the
C’% following:
'g *Privilege is reserved to pay the debt, in whole or in part,
i on any lInstallment due date.®
| E IN WITNESS WHEREOF, Joseph k pn_Hi

has set his hand and seal the day and vear rst

aforesald. -

{SEAL)

(SEAL)

?Larry ./ Halcgmb, Notary Public




MORTGAGE  RIDER

This Rider, dated the 14 day of August I L -1 .
amends the _ Mortqage of even date Dy and between

Joseph E. Hicks 4 the - Mortgagor '
and leresa Ann EI:Es , Lhe ortgaqor '

AmSouth Mortgage Company, Inc. , the Mortgagee ’
OWS :

as fo

poox 146 me312

Subsection (a) of Paragraph 2  is deleted.

subsection {e)(!) of Paragraph __2 is deleted,

In the third sentence of Paragraph 3 , the words "all
payments made under the provisions of {a) of

paragraph 2 hereof which the mortgagee has not
become obligated to pay to the Secretary of Housing and
Urban Development and™ are deleted.

The fourth sentence of Paragraph 3 is amended by
insertion of a period after ™. . . then remaining unpaid
under said note __" and deletion of the remainder

of the sentence.

Paragraph 16 is amended by the addition of the
following:

"This option may not be exercised when the

ineligibility for insurance under the National Housing
Act is5s due to the Mortgagee 's failure to remit the

mortgage insurance premium to the Department of Housing
and Urban Development.”®

IN WITNESS WHEREOF, Joseph E. Hicks & Teresa Ann Hicks has set
his hand and seal the day nnﬁ year lifst aloresaid.

Signed,

in the presence

Larry L.

BOOM 757

\ AN ____ [SEALI
ep E. Hicks .\
.‘ Ty 14 AYYY UL LF ISEAL]
eresa Ann Hicks

sealed and delivered

otary Public

Alabama 1985 (FHA MIP)




ASSUMPTION RIDER

The Rider, dated the 14th day of

#

amends the Mortgage
between Joseph E. HICKS % teresa Ann Hicks

_H'—
AamSouth Mortgage Company, Inc. , the Mortgagee
e ———— ’ thE_ ———
follows:

Auqust

, 19_87 .

of even date DY and

, the Mortgagor(s)

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, of his designee, declare all sums se-
cured by this mortgage tO be immediately due and payable if
all or a part of the property 13 gold or otherwise trans-

9 ferred (other than by devise, descent or operation of law)
co by the mortgagor, pursuant to a contract of sale executed
g not later than 24 months after the date of execution of
2 «¢his mortgage or Dot later than 264 months after the date of
ey B prior rransfer of the property subject to this moTtgag e,
wi4 to a purchaser whose credit has not been approved in 8ccorl-
w—{ dance with the requirements of the Commissioner.
=3
=
IN WITNESS WHEREOF, Joseph E. Hicks & Teresa Ann Hicks
_ has set his hand and seal the day and year first
aforesaid.
| \ ,
Teresa Ann Hicks
Signed, sealed and delivered © e

of

in the pre:e

Larry L7/H31 ofib, Notary Public

man T2 11 /RS (FHA hssumptiﬂn Rid&

, and
, and

p—




