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State of Alabama T}
Shelby County
THIS IS A FUTURE ADVANCE MORTGAGE

This indenture is made and entered into this gth day of _ _August 1887 by and between
Greg Beers. & married man

(hereinafter called
e of Birmingham, a nationsl banking wsaociation (hereinafter called “Mortgagee ).

“Mortgagor'. whether one or more) and Nationa! Bank of Commerc

WHEREAS, Greg Beers, a married man

in (are} justly indebted to the Mortgagee in the amount of #__QHLWM ------------------
------------- illarg(s 100, 000.00 )asevidenoed by that certain promissory note dated _8/6/87
| which bears intarest aa provided therein and which has a final maturity date of

sooc 145 me697

iduutinnnfthapremim.mdtnmurethep-ymmtnfthndahtwidmudh}*uidnnhurmtﬂm@mrmdﬂlmm
and renewals thereof, or of any part thereof, and all interest paysble on all of said debt and on mny and all such mqnmnl]nd reniewals (the
aggregate amount of such debt and interest thereon, including any exiensions and repewals and the interest thereon, is hereinafter collectively
called "Debt™ and the compliance with sll the stipulstions herein contained, the Mortgagor does hereby grant, bergain, sel] and convey unto the

Mortge the following described real estate situated in Shelby County. Alabama (said real estate being
hereinalter called “Real Estate™):

A parcel of land situated in NWi of SE} of Section 2, Township 21 South, Range
1 West, Shelby County, Alabama, being more particularly described as follows:
Commence at the NE corner of NW} of SE} of Section 2, Township 721 South, Range
1 West and run west along the north line of said i for 728.08 feet to the
most easterly right of way line of Alabama Highway #119; thence 36 degrees 56

) inutes 00 seconds to the left and run southwesterly along road right of way

‘ for 58.45 feet to the beginning of a curve to the left having a radius of
1232.49 feet and subtending a central angle of 8 degrees 07 minutes 38
secondsj run thence snuthweaierly along arc of gaid curve for 174.83 feet to

: the point of beginning and also being a P.0.C. {(point on curve) to the left

K having a radius of 1232.49 feet and subtending a central angle of 16 degrees 00
ninutes and 39 seconds; continue along arc of sald curve for 344.41 feet;
thence from tangent of said curve turn 87 degrees 22 minutes 22 seconds left

" and run southeasterly for 217.10 feet to the most westerly right of way line of

K 01d Montevallo Road; thence 90 degrees 00 minutes 00 seconds left and run

) northeasterly along said right of way for 341.78 feet thence 90 degrees 00

ninutes 00 seconds left and run northwesterly for 184.92 feet to the point of

beginning. Situated in Shelby County, Alabama.

Now, therefors, in cond

" Together with all hui]dinf mnmﬁahﬁ}:‘ilrmmt, fixtures and fittinge of every kind or character now ﬂmlﬂdu“:fli‘; mhu; ;ﬁ‘ﬁ:ﬁ;’;:ﬂ;

Borrower for the purpose of or used or in connection with the improvements located or to be located in ‘
materials, uquiﬁ:;mnt. fixtures and fittinge are actually located on or adjacent tothe Real Estate, and whether in storage mnthmal'i“i'h:mmher w.-;
u an

9 the same may be located. Tha personal rwpeﬂr and fixtures to be conveyed and mortgaged shall includa, without limitation, ré
. lumber products, bricks, stones and building blocks, sand and cement, roofing material, pawnt, doors, windows, hardware, wires and wiring,
: plumbing and plumhinz fixtures, air mnditionin! and heating e%ui mentanda . alpctncal and gas ek:];:ltrment and appliances, pipes and
B piping. umamu}tlntal ;n decoyative fixtures, and in general all uifdm' g ma é&d equipment of every and character used oy useful in
.::: connaction with said improvements. W /7 é 5 _ %
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Together with sll the rightn, privileges. tenemenita, sppurtenances and fixtures appertaining to the Real Eastate. all of which shall be deemed
Real Eatate and conveyed by Lhis mortgage. '

To have and to hold the Real Estate unto the Morlgagee, its Successors and nuiﬁn: [arever. The Mortgagor covenants with the Mortgagee that
the Morlgagor is lawfully seized in fee wimple of the Rea] Eatate and has a gond riﬁl to sell and convey the Real Estate as sforesaid; that the Real
Fptate io free of all encumbrances, except as otherwise set forth herein. and the MortRagor will warrant and forever defend the title to the Real
Eslate unto Lhe Mortgagee, against the lawlul claims of all persons.

This morigage is subordinate to that certain mortgage from

to
dated and recorded in Yolume - , &t page in the Probate Office
of County, Alabama.

The Mortgagor hereby suthonzes the holder of a prior mortgage encombering the Real Estate, if any, o disclose to the Mortgages the followin
infarmation: (1) the amount of indebtedness secured by such mortgage, (2} the amount of such indebtedness that is unpaid; (3) w e any amnun%

owad on such indebledness is or has been in arrears; (4) whether there is or has been any default with res ta such mortgage or the indebtedneas

:-gcur;gl ﬁt{lnmhy; and (5) any other information regarding such mortgage or the indebtedneas secured thereby which the Mortgagee may request from
ime e

If this mnrtgnie ia subordinate to a prior morigage, the Mnrtgalgur expressly agrees that :f default should be made in the payment ol principal,
interest or any other sum payable under the terms and provisions of such priof mortgage, the Hurtanﬁae may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may be due under the terme of such prior morlgage sc ag to put the same ir:eﬁmd
atapding: and an and all payments so made, ther with interest thereon at the rate of 8% per annum or the highest rate then permit by
liw, whichever shall be lese, shall be added to the indebtedness recured Sy this mortgage. Any auch amount paid by Mortgagee. with intereat
thereon. shall be immediately due and paysable; and, if such amount 2 not paid in full immediately by Mortgagor. then. at the option of the Mortgagee,
this mortgage ehall be in default and su ject to immediate toreclosure in all reapects as provided by law and by the provisions hereol.

For the purpose of further mprinq the t of the Debt, the Mortgagor agress (o (1} pay all taxes, assessments, and other liena taking priority
over this mortgage (hereinafter jointly cal “Liens™), and if default is ma in the payment of the Liens, or any part thereof, the Mortgagee, at ita
oplion, may pay the same; (2) keep the Res! Estate continuouvsly insured, in such manner and with such companies as may be satisfactory to the

ortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by & fire insurance policy with standard extended
coverage endorsement, with losa, if any, payable to the Mortgagee, as its interest may appesr; such insurance to he in an amount sufficient to cover
the Debt and the indebtednese secur by nilzfr_priur mortgage. The original insurance policy and all replacements therefor, ahall be delivered to and
held tl:y the Mortgagee until the Debt is peid in full. The insurance po icy must provide that it may not be cancelled without the insurer giving at
least fifteen days prnor written notice of such cancellation to the Mortgeges at the ollowing address: National Bank of Commerce of Birmingham,
P (0 Box 10686, Birmingham, Alabama 36202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth sbove, if any, the Mortgagor hereby assigna and pledges to the Mortgages as
further security for the payment of the Debt each and every policy of hazard insurance now or hereaftar in effoct which insures said improvements,
or any part thereof, together with sll the right, title and intereat of the Mortgagor in and to each and every such policy, including but not limited to
all of the Mortgagor's right, title and interest in and to any preshiums paid on such hazard insurance, including all rights to return prémiums. If the
Mortgagor faile to keep the Real Estate insured as specilied above then, at the election of the Hnr:hzlg‘ae and without notice to any person, the
Mortzages may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may he foreclosad as hereinafter
provided; and, regardless of whether the Mortgagee declares the entire Debt dve and payable and this morigage su ject to foreclosure, the Mortgagee
may, but shall not be obligated to, insure the 1 Estate for its full insurable value {or for such lesser amount a3 the Mnrtg:fu may wish) against
auch riska of Joss, for its own benelit, the ﬁmmﬁda ftrom such insurance {less the coat of collecting same), if collectad, to be cr
or, at the election of the Murtgagrﬂa. puch procesds may be used in repairi::ﬁlur reconstructing the improvements located on the | Eatate. Al
amounta spent by the Mortgagee for insurance or for the payment of 1] become & debt due by the Mortgagor and at once payable, without
demand upon or notice to L Mortgagor, and shall be sacured by the lien of this morigsge, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the l-|::|'in~r mortgage set forth above, if any, the Mortgagor heroby pledges and assigns to the Mortgages as
further security for the payment of the Debt the

following rights, claims, rents, profita, issuies and revenues:

L all rents, profits, issues, and revenues of the Real Estate from time to time mﬁnﬁéwhﬂhﬁr under leases or tenancien now existing
or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in fault hereunder, the right to receive and retain
such rents, profits, issues and revenues;

2. all judgments, awards of damnges ang settlements hereafter made resulting from sondemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise)} to
the Heal Eatate, or any part thereof, or to sny rights appurtenant thereto, including ln? awsard for chenge of grade of streets, and all
ﬁmunu made for the voluntary sale of the Real Estate, or any part thereof, in lieu o i :

e Mortgagee is hereby suthorized on behalf of, and in the name of the Mortgagor to exacute and deliver valid acquittances for, and
l?pﬂl from, any such judgments or swards. The Mortgagee may np_ply all such sums 8o received, or any part thereof, after the payment
of al] the Mortgages's expenses, including court costa and attormeys fees, on the Debt in such manner as the Mortgagee elects, or, at the
Morigagee's option, the entire amount or any part thereof so received may be released or may he used to rebuild, repair or restore any of
all of the improvements located on the Rea) Estate.

The Mortgagor agrees to take good cars of the Rea! Estate and all improvements located thereon and not to commit of permit any waste thereon,
and at all times to maintain such improvement#in ss good condition as they now are, reasonable wear and tear .

Notwithstanding eny other provision of this m':ﬂl)ge or the note or noted evidencing the Debt, if the Real Estate, or any part thereof, or any
intarest therein, is sold, conveyed or transferred, without the Hnrl._gngﬂ"l prior written corsent, the Morigagee may, at its option, declare the Debt
immediately due and payable; and the Mortgagee may, in its sole discretion, require the wmt of a higher rate of interest on the !.m%ald rincipal
portion of the Debt as a condition to not exercisin such option to accelerate the Debt. The Mortgagor agrees that the Mortgagee mey, if the Morigagoe
desires, accelersie the Debt or encalate the rate of interest payable on the Debt for the purpose of {1} obtaining a higher rate of interest on the Debt

or (2) protecting the sscurity of this mortgage.

The Morigagor agrees that no delay or failure of the Mortgagee to exercise any ion to declare the Debt due and payable shall be deemed & waiver
_of the Mortgngee's right to exercise such option, either us to any past or present default. and it ie ngreed that no terms of conditions contained in this

frt::nrt age may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgsgee by one of
its officers.

- After default on theunnf the Mortgegor, the gee, upnnhillﬂhdurnthprpmpﬂhplpmmﬂnlbdn[mm_mmud for the foreclosure of
this morigage, shall entitled to the appointmeént by any mmmn court, without notice to sny party, of 8 receiver for the renis, issues and
orofits of the Res] Estate, with power Lo lemse and control the Real ta, and with such other powers as ;may be deemaad necessary.




Upon condition, however uunnh.umnprp:ruunemwmmwmmmmwmmmmmm
extensions &

referred to hereinbefore and any snd sl renewals thereof and all interesi on said indebtedness and on any and all such extensions and
renewils) and reimburses the for any amounts the Mortgagee has paid in payment of Liens, or insurance iumns. snd sums due under
any prior mortgage, and interesi thereon, and fulfills all of its obligations under this morigage, this conveyance shail null snd void. But il: {1) sny
warranty or represeniation made in thia nuruag: breached or proves false in any material respect; (2) default is made in the due performance of any
covenant or a t of the Morigagor under this mortgage: (3) defsult is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the authority of any provision of this mortgage: (4) the Debt, or any part thereol, remaine unpaid at maturity; (5} the interest of the Morigagee
in the Resal Estate mes endangered by reason of the enforcement of sny prior lien or encumbrance thereon; (6) any statement of lien is filed agminat
the Resl Estate, or any part thereol, under the statutds of Alabama relsting Lo the bens of mechanics and materialmen {without regard to the existence
or nonexistence of the debt or the lien on which such statement is basedy; (7) any law is passed imposing or authorizing the imrotltiun of ln{' specific
tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal o interest o the Debt, or by virtue
of which any tsx, lien or assessment upon the Res) Estate shall be chargesble agsinat the owner of this mortgage; {8) any of the stipulations contained
in' this mortgsge is declared invalid or inoperative by any cowrt of competent juriadiction; {9) Moﬂ.ngr. or any of them (a} shall apply for or consent
to Lhe appointment of s receiver, trusiee or liquidator f or of the Real Eatate or of sll or a substantis! part of such Mortgagor's assets, (b} be
adjudicated a bankrupt or insolvent or file » voluntary petition in bankruptey, (c) fail, or admit in writing such Mortgagor's inability generally to pay
such Morigagor's debts as they come due, (d) make o general assignment for the benefit of creditors, (e} file a petition or an snswer seexing reorganiza-
tion or an arrangement with creditors or taking advantage of any imnlvmcLhw. or {{) file an answer ldmiu.mf the material sllegations of, or consent
Lo, or default in answering, a petition filed againat such Mortgagor in any bankruptcy, reorganization or inso procesding; or (10) an order for
ralief or other judgment or decree shall be entered by any court of competent jurisdiction, a ving a mm:agkm liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Rea! Estate or of all or a
substantia) 'i:rt of the assets of any Mortgagor, then, upon the hap mif of any one or more of ssid eventa, at the option of the Mortgsgee, the unpaid
balance of Deabt (which includes principal and scerued interﬁlgThl st once become doe and payable and this mortgs shall be subject to fore-
closure snd may be foreclosed as now law in case of past-due mortgages; and the Hnrtcﬁlea shall be su to take possession of the
Rea! Estate and, after giving at least iwenty-one notice of the time, place and terma of sale by publication once & week for three consecutive weeks
inlnmtnwlplp:rpuﬂlﬂndhthﬂmtrinw ich the Real Estate in located, to sell the Real te in front of the courthouse door of said county,
at public outcry, to the highest bidder for cash, and to apply the proceeds of said sals as follows: first, to the axpense of advertising, sellin and
conveying th-rﬁnl Estate and foraclosing this mortgage, including & reasonabls attorney's fess mﬂdnd however, that if this morigage is subjact
to § 5-18-10, Code of Alabama 1978, such atiormey’s fees shall not uzceed 16% of the unpaid after default and referral to an attorney not a
salarisd employse of the Mortgagea and no such attorney’s fees shall be collectible if the original principal amount or the original amount financed
doea not $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to s m“amg insurance
premiuma, Liens or other sncumbrances, with intarest thereon; third, to the &:ymmt in full of the balence of the Debt (which incl principal and
accrued intamtlwhﬂhwﬂullmelhalfurﬂullmthlw fully matwred at date of said sale, but no intereat shall be collectod beyond the day of
sale; and fourth, the balance, if any, Lo be paid to the party or parties & ing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of ascertaini ﬂhoitluchnmﬂheﬁ Trnlthattlu may bid st any sale had under the terma of this
mortgage and may purchase the Real Estate if the highest bidder or. At the foreclosure saie the Real Estate may be offered for sale and sold as
a whole without offering it in sny other manner or it may be offerad for sale and sold in any other manner the Mortgages may slect.

Thea Mortgagor agrees to j’l]]nﬂtl.Mlﬂiﬂ‘tﬂlﬂllhlﬂlttnrnﬂflfﬂ[mtﬂﬂﬂﬂnilﬁﬁofthﬂunplﬂDﬂhtlﬂﬂ'ldﬂfllllllﬁdrﬂ!ﬂl]hln
attorney not a salaried employes of the Mortgages, if this mortgage is subject to § 5-19-10, Code of Alabama 1678, and no such attorney’s fees
shall ba collectible if the principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
securing or attempting to or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of t}mmortm{:’gu
against any lien or encumbrance on the Real Estate, unless this is herein made subject 10 any such lien or encumbrance; or
all coats incurred inthe foreclosure of this morigage, sither under of sale contained herein, or by virtue of the decres of any court of
mmpetmtjurisdictiun.'I'Irnfulhmnuntufmmmcurmdhymmgthlﬂhelpaﬂnfﬂuﬂehtmdlhﬂbumudbythhmnrtﬂ s,
The purchaser at any such sals shall be under no obligation to see to the proper application of the purchase money. In the event of s sale here
mehﬂoﬁﬂ . OF owner of the Debt and mortgage, or auctioneer, ahall exacute to the purchaser, furnndinthunme::fthallortglpnr.ldud
ta the te.

Plural or singular words used herein to designate the undersi ahall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persona, corporations, associations, partnerahips or other entities. All covenants and agreements herein made by the undersigned
shell bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
sacured to the Mortgagee shall inure to the benelit of the Mortgagee's successors and assigns.

The said indebtedneas of § which is sscured hereby is being advanced by mortgages to mortgagor in accordance
with a construction loan agresment of even dats herewith, the terma of which agreement are incorporaied as a part hereof. In the event of defaultin
the terms of said agreemant, or any othar contract or agreement betweesn mortgagor and mortgagee, such default shall be an event of default
entitling the mortgagee herein to foreclose this mortgage in accordance with the terms hereof.

w145 me699

' In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written shove.

j Y /&Mﬁ
| Greg BE;ZS. a married man
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This instrument prepared by:
NATIONAL BANK OF COMMERCE

Name:
Address: P.0, Box 10686
Birmingham, AL 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

Gtate of Alabama

County

[—

I. the undersigned suthority, a Notary Public, in and for said county in said state, heraby certify that '

« hose namels) as (genersl) (limited) partner(s) of
_. a (n) {general} (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day that,
heing informed of the contents of eaid instrument, (he} (she) (they), a2 wach partner(s), and with full suthonty,
exucited the same voluntarily for and as the act of said parinership.
Given under my hand and afticial senl this day of 18
AFFIX NOTARIAL SEAL o0
It U Notary Public
- rAL - v .
oo x STVIRANEEIY My commiasion expires:
{— o L vaWV G
(oo E‘x%ﬁ.jfﬁ N " \o 1. Deed Tax $ ——
EE " -Kr"::"’ ' o :
P W ACKNOWLEDGMENT FOR INDIVIDUAL(S)?- Mg 1% 202
en ﬁ?t W { .. R 3. Recording Fee__/_ﬂ.—o A
witate of Aldbama ,,.:; R 4. Indexing Fee —
et ssrsad/ %o Lble>
] “County TOTAL

BDJX

i -

o
I. the undersigned sutherity, in and for said county in said state, hereby certify that Greg Beers, a married man g

whose name(s) is (are} signed to the foregoing instrument, and who is (are) known to
me. acknowledged before me on thie day that, being informed of the contents of said instrument, (heXshe)they) executed the same voluntarily on
the day Lhe same bears date.

A
=
2
|
Given under my hand and official aen] this _ é__. day of . .Q_MA_’RU ‘.'.{ 19 _,42 . .

AFFIX NOTARIAL SEAL i;& ki’ 1! u.'aér,t__—" - f i ﬁ /ﬂ. L f 0
Notary Public E e
.
o
%

i88ion “piuﬂy Commission Expires December 30, 1990

My comm

ACKNOWLEDGMENT FOR CORPORATION

Siate of Alabama v
County $
1, the undersigned autherity, in and lor said county in said siate, hereby certify that '
: whose name as of
j _ & corporation, is signed to the foregoing instrument, and who 18 known to me, acknowledged before me |
ci this day that, being nformed of the contents of said instrument (heXshe), as puch officer, and with full authority, sxecuted the same voluntarily F
for and ae the act of naid corporation.
Given under my hand and official seal thia day of .19 E
AFFLE NOTA RIAL SEAL — E
" o Notary Public d




