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hus become Justly indebled anto ALTUS Bank, a FEdEf&l Savings Bank .

hepring even dale with these presents, the gaid principal and inerest to he payable at the office m‘?%t?
or 8

. pravious Editions Are Obsolete

Slale of Alabama Mortgage FHA Cave No
011-290399-5
The Swwite of Alabamu, .
E:

Shelby County.

K now All Men by Thesoe Presenta:

That wheress Lhe undersigned Dan A. Penny, 11 and Kristy L. Yeager

,of the City ol Eirmingh.a,m CCouwty of Sl‘;g]_l:r_l.‘.lIr

ad Suae of Al abama , party of the First padt (hereinafies called the Montgagud,

we ot the United States of

, i €OIpoFaLion onganized and ¢xisLng under the |

america , purty of the second part theremnafter called the Mortgagee), i the Full
cemof  FIFTY POUR THOUSAND TWO HUNDRED THIRTY FIVE AND

. - Dollns (§ Wkk*54 235, 00 h

00,/100-

ey lent wnd advancaed, with interest gt Lthe rate o Ten et centuiin ¢« 10. 000 L
pey atinum untl pad, for which amount the Mortgagor has sipnet und delivered unie the said Mortgaee it cerlath promigsa:y nole

TS Bank, a

m P, 0, Drawer, Dothan, Al 36302 ’ %Eﬁ‘llmﬁaupllﬂ sanqﬁ'p‘ﬁuldm

iy designate o writing, s monthly installments ol FOUR HUNDRED SEVENTY FIVE AND 95 /100
Dollars (§ *kkkhke]D8 OF 3, commencing on the Arst duy of September .

19 87, wiul vn vhe {rsl dny of ench month thereadtenr vund the proncipal and mterest ale fully paid, except vhat the final payment of

proncipnl and mterest, i not sooner paid, shall be due s pavuble on the first day ol A]._lgugt L2017
Whereng the sind Mortgngor s desitons of securing the prompt paymenl ot said note sind the several instathinents of principal, it

Goresl, and monthly payments hejeinalier provided loy, arnd wy aalditienad indebted ness accraing (o the Morigugee on accounl of sy
funire puy menis, advances, ot oxpenditmes made Ly the Alargipee ns heveinalier piovided:

Now, Therefore, 1 coustderation of the premises and the siin of One Dollas ($1) 10 the undersigned Moitgagor hand pand by
tha Mol lgogee, the teceipa whereol is hereby acknowled ted, amel for 1he purpese of secunng the prompt payment of sd indehiledness
A% it heeomes doe the soad Mertgago does hereby gant, baguan, sell and convey unto the said Morigagee the fallowing these 1 ibed

Lzl property silsoted in ShE]_b}l’ Connty, Alabama, to wil;

Lot 76, except the North 5 feet rhereof, according to the map and survey of
Cahaba Manor Town Hanes, Second Addition, as recorded in Map Book 7. Page 62,
in the Probate Office of Shelby County, Alabama.

Together with the fol lowing described removable equipment and personal
properties, which are and shall be deemed to be fixtures and a part of the
realty and a portion of the security of the indebtedness herein mentioned, to

wit: Disposal, Wall to Wall Carpet, Range/Oven, Dishwasher, Fan/Hood.

Subject to existing casements, restrictions, building set-back lines, rights of
Way, 1imitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simqltanemsly herewitn.

neference is hereby made to the attached P.ssunptiﬂnfDue—ﬂn-‘I‘ransfer Rider which is
incorporated herein and made a part hereof.

together with the hiredstaments and apparlepsanies theteunto helonging, und alse together with all equpment and Nxiures for heating

and hyehrmg new o herealter mxtalled theren by the Maortgage
To Huve snd Lo Hold the sione with all 1he nights, povileges, aiwd ApputEnaRees Mereinlo belunging o1 10 uiy Wise AT LR R, -

tey that sund Morlgaee and assigns ol the Motgugee fur-Ver.
And the Morigugor heaehy cavenants 1hisl ey are gorzed ol sad real propeity tn fee simple, amd h AVe o good 1ight 1w scll

il convey Lthe same; thul The property s freve fonn ol encumbiiances and that the Mortgugor, and Mortgagor's hetrs, execulors,
Lhmnstrater s, next-aoe-kn, and ussigns wiil foreven Jelend the same unto the Mortgagee and assigns against the clans nl all persons

: whthlllmm\' (&3 I

. Fius form 15 used in connaction with mongages hsured under the one-lo-four family provisions of the National Housing Act which
require a One- Time Morigage Insurance Preminin payment including sachon 203() and {i) in accordance with regulations for

{hoSe Programs.

HUD-92 100M -1 §3-B6 Edivon)
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This Morlage 18 Mude, however, subiject o the futlowing
covenatls, condittons, and agreements, that i5 Lo sy

b, That the Mortgugor waili prompily pay the prmcipal of and
irletest an Lthae indebledness evidenced by tha suid e, ot 1he
iomes andd in the manner theremn provided. Privalegs 15 reserved o
pay the debt, in whole o tnopart, on any inatatlment doe dide,

2. Together with wod iy wddiovon to cthe montchly poooaenes of
piincipal and interese payable under the tevmg of the note secured
hereby, Lhe Morgopgor will pay to the Morggagee, on the tust
doy of ewch inonth woeal goid note s fully paod, the Tollowing
AIES

lud & sum agitad to The groamd vents, iMany, next doe, pdas the
praaniums thuol will nexe become due and pay able o pelhicies of
e and other haznd mmsurance covering the mortguged propery,
phas taxes and assessments next due on the mortgaged poperry
{id D as entumated by the Mosgrapgee) Joss all suins aleeady poaodd
therefore dhivided by the mianber of months o elupse belve one
month prio o the dote when such groond rents, premmnns, 1axes
aml nsgessments will become debinguent, such suins 1o be held by
MotLZogee in Linst Lo pay sand ground renls, preminms, laxes
atnl speciud assessments; and

(W) wll poymente mentioned in the twe preceding subscebons of
thos padagreaph and all pavments w be made under the nute
secured herelby shall be added together and the agproegate amount
Pheteol sholl e paod each month s o single payment o be ap-
prhicd by the Morygagee w the tollowing itemes in the order set
b the:

) pround rents, tuxes, specin] sssassiments, e and o1hes
hazard ingarnnee premigins,

{11} intesest on the nule secwred hereby,
DY sumontizution of the principal ol said note; ail

i1V bate el ge

Any deDciency n Lhe amount of any such aggregate monthly
payment ghall, unless made pood by the Morigagoer prive 1o Lthe
il dute of the next such ppryment, constiture an evenl of delauli
vder this mortgage. The Maortgoge may callect o “late charge®
not L exceed o cents 140) for each dolbor (§ 1) of cach ray-
imeent mmore than fifteen { 1h) days 1 arrears 1o cover the #xtia ex-
pense invelved in hundhing dehimgueany pay ments.

4. 1P the wotal of the payments maule by the Mortgoagor under
Vv ul paragraph 2 preceding sbhall exceed the amoun of vhe
payments actunlly mule Ly the Marigageg For gronnid renins,
Vaxis, assesBments and iaurance premimng, o the case may be,
such excess af the laan s eurrent, at the option of the Mo t-
papnr, shall be rrediced] on the subseguent payments w e meude
by the Mortgngzon, or reflunded wo the Moigragor, IT, however,
the manthly payments moade by the Mortgapor wisder (ol of
parngraph 2 praceding shall not be sufficient w pay gound rents,
laXes, nssnENen LS, and insurasce premuens, a6 the case nay b,
when the satne shall becoine due and poayahle, then the Mort-
papat will pay to the Mongagee any aanount nevessay to make
v ahe deficiency, on or before the dide when paymeni of such
prannd jents, tuxes, nsscasmMents, or Mswance premoons shall be
due, Lt vay time the Mortgagor shall tender o che Mangagee,
i paymant of the entire Indebiedness represented therehy, the
Mo lgages shall, w compting the amaant of zuch indelacdness,
credhit 4a the accuunt ol the Mostgagor any Laliance weimaonng
TRoe Tunds gocmnnlated podar the poovissons of tad o) potagraph 3
brveod, T there shall be o delfoult woder any of the provisians of
B morguge resnluing inoa public sale of the premises covesed
herehy oaf the Monigages nequned the property viherwise altar

.

detaulr, the Movtgagee shall apply, at the hime of commencement
of snch proceedings ur ut the Lme the property 1s otherwise -
guired, the balance then temaining in the funds acconmunlaced
under () of paragruph 2 preceding, as i credit against the
anmownt of pincipal then reinaining unpaid nnder gad noe,

4. Wihe Murybigee shall be mmade parcy 10 any st involving
the title 1o Lthe pwoperty hereby conveved and employs an at-
woney o repredent 11 theren, or il the Mo gayges emploevs an .
Wwrney to agsist i setching or wemoving any cloud on the teke o
the property hercby conveyed thatl punpurts lo e supener Lo thee
lsen of this mortgage in nny respect, the Marlpagor will pay o
the Moigugee, when the spme becomes due, such pnttonnesy 's e
us may be reasonable for such services, and il such fue 1s pasd o
incwired by the Morigagee the 2ame shall be secuved by 1he haen
of this morgage in addition 1o the indebredness specially secun el
haereby and shall bear intlerest from the Jate it s puvd m ncuer el
and shall be at onee due and payable,

. Su long ax any ol the indebledness secured herely shall e
matn unpaid, in whole ar v part, the Movgagor agees 1o keep
siabrl premises and the nnprovemenie theweon i goal conditions,
nsd 1o pay all assessinents that may e levaed o3 accnne wpen sl
property, and alt ather charges that may become fens ipon sl
Hemises, and nou Lo permit any hen, which mighe take
Hecedence over the hien of this moigage, 1o acorue aed emarn
on sail premises, or any part thereol, or on the Improvements
thereon.

6. The Mortyogur agrees 1o pay all Luxes and assessiments 1l
may be assessed upoen said property and all fixes excepl iInceme
taxes Lhal miy e assessed upon the Mo igagee's interest thereun
or upoit this mortgage or the moness secued hereby, cony law o
the contrary notwithsianding. Upon uny violation of this ander -
tuking, or the poassuge ol any low imposing upon the Mongagee
the payment of any part of the taxes uforessud, or upon the ren.
chivion by any court of lust resont of a decisien that the underrak.
g W pay the 1axes as atoresaid g legally mnopevutive, then, in
any such event, the debd bereby secired shadl ot ohe Morigagee s
opon, become itnmediitely due and payable, without dedwetion,
any law heretolore or hereafle) enactied 1o the contiars
notwithatanding,

7. That the Morigagor will keep the improvements itow exXislimg
or hereafier erected on the morigaged propeety, insured as oy
be requited fromn time 10 thine by the Morigapee apainst loss by
e and othev hatiods, casnnalties and contingencies in such
amounts and for such peruxds as may be requned by the Moar.
gagee and will pay promptly, when due, any premwniums on such
insulance prevision for pay mment ol which has not been madse
hereinbeloie. All jnsuance ghall be carned i compmumes appros -
ed by the Morrpgagee and the pohicies sl venewals thereol shail
De held by the Morigagee and have attached theretn loss pay abie
Clauses 1y lavor of and m form acceptalde 1o 1The Motgagee, In
evehni ol loss Mortgogor will give immediate nonice by aanl w the
Mortgagee, who may make proof of loss o not wade prompily
hy Morrgagor, amd gach mngurance company concerned s heebs
authovized and dyiected w make payment for suh loss diectly o
the Mortgapee stead of to the Morgago and the Monrage:
Jomtly, and 1the msurance proveeds, or any peut Uuneol, moay lae
wpplied by 1he Moitgagee ac s optien efher 4o the yeduo tion ol
the indebtedness hereby secured o1 1o the vestaration o repair of
rhe prapecry dumaged, ho event of foreclosure ul ths o (@igre
or other transler ol tie 1o the morignged praperly s exingsh-
ment of the indebiedness secured hereby, all vight, tile wrd -
letest of the Merigagor in and o any insurance pahicies thoen i
force ghall pass 1o the putchuser o1 Frantes.
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A If the Moy igagor Eiils to insure suid propsity s hwer crmnbove
novidad, or to poy all oy uny part of 1he tuxes or Basessments
lovied, neerued, or assessed upon or against said properly or the
mdebledness gecuted hereby, o1 any interest ol the Morigoagee in
crther, or hls 1o pay immediately and discharge nny aml ol
lu-us, debis, nmd/or chargus which might become liens superion fo
(he hen of this imortgage, the Muriguges may, at its option, in-
sube sl propet 1y andior pay ol laxes, agsessginents, debis,
lens, aidior charges, and any money which the Moilgiges sha]]
have so painil w1 become ol:hgated 16 pay shull constinme o deb
s Lhe Mot tgapgee addivenal te the debt heveby specially seculed,
il be seconed by this norggage, sball bear legal imerest Nom
Jate pind or mcurred, nd, a1 the option of the Morgagee shall
e reapechian ey dane wnd payable,

!fl. No Fnlicen of the Mo (guges 1o exercise any oplin bsziein
cven Lo declare the gty ol the debt heteby secureil shail be
trken ar construed us u waiver of its right to exercise s Ihoplon
ov' te declure such puunty be rexsuon of any pust or present
detilt on the part of the Muitgagor; and the proatrement of .
sinance o the puyment of tuxes or other lieny, debis, or charJes
iy the Muitgngee shull not be taken or conatrued as o warver ol
wh Hght e declare the matw iy of the indebledness hierehy
secured by reason of the finduie of the Mortugor 10 procnr
sieh insurance or to pay sweh tuxes, debts, bens, o1 chaiges.

1. Asg long ux any of the indelnedness hersby seec el shall re-
waie wnpaid the Mongugor will neither commit i groomnil Waste
an the premises herehy conveyed; and upon the comunssion of
any waste thitean 1the Moatgugree nay, al its optivn, ileclare the
eptire indebledness harehy gecurad o be at once due snd payable,
Nor will the Margogor remove any of the Txtures on e
prenyiges havoby conveyed so kmg ns any of the indelitedness
liereby sevmed shall remain anpaid.

b L, I the Mortgags shall make defaule in the parment of uny
ni' the indebtedness hereby wecured, or i the performane ol any
ol the termy oy conditions herely, ull the renis, muomne, wnd pro-
{1t from the premises are huraby transferred, assgned, sel oven,
and convaywl 1o the Mongugee, and the Morigages [oceed
to cullact the rent, income, and profits from the prenvses upon
such defunlt, eithar with or without the uppoinument of o
receivars but the Mortgaygee shall not herelyy Becomae husund by

the terms of uny lease then existig on the premisis Ly elicting w

iollect the rends thereunder, but may al any time 1o minale the
suing. Any onty, income, and profits collected by the Murigngee
i or o fored lpsure of thig mdebicdness, less the cost of collect-
ung the same, mcluding any 1eul estule COMIBISEIDN b HILOTNBY 'S
fee ncurred, shall be erediued fgr, on the advances wal I viteresy
cherean, then upon the imierest, unted the vesmainder il any, npon

Lhe: principal deln bereby mecured. .

! ¥
12, Thaut sl the piefiniges, O ARY part thereol, be vosilvinned

ander nhy power of @ininent domanin, o acagiied fw o publie

wse, the domuges, procesils, and the consideration loe sich ar-
gwsition, o the extent ol the il amount ol indebtedness dpan
+Iu:~¢ mor L, and the note secured hereby 1emuaining wnpaid, wme
hevely ansigned by the Morgugos (o the Mortguges il shadl be
picid fonthwith o the Monigegee Lo be upplt'md Ly 11 on acconnd

af the nulebledness secired heteby, whether due ut nul,

1, Any promse made Ly the Mortgagor heren 1o pay Imoney
Enmg.r be entorced by v suit oL low, and the gecturity ol 1his mort-
wape shnll not he waived therehy, and oz 10 guch debts 1he Maon-
a0l winves all vight ol exempiion under the Consritntion and
!Inwu of Alabnms os te personanl property nnd agrees b pay a

ke alibe ultoaney 'k foe for the colleciion thereol
|

14, In consideration of the makiy of the tonn secused by thin
marage, the Marigagor, being all ol 1he undersigned, covenant
and agree that, in respect of the indebledness gecurad horehy,
they will forever waive, and they do hereby waive aned gave wp all
benelits, privileges, eptons, and nights ot every kind and noaune
given 10 o1 whirh inue 10 the benelit m advantage of the under-
signed, o exther of the widdersigned 1T moie than one, undes anil
by vitue of House Bill No. 422 of the Legislature of Alabama or
1935, enacted o bw and approeved on June 24, 1835, comman-
Iv suterved to as the Deicieney Judgment Act; avd Tunthes ageee
o waive ald Toregn any hike or simidia oghits, benefis, and o)
Gons hereatter conferred upon mortgage debrors by law herealin
enacted: and D ther covenant and agree that the bdebiledness
heteby sectied, amd ald extensions and venewals thereol, and tns
morgge shall euch be entorceable in accordance with Ltheir
respective teoms snd conditions, without reference 0 ol i spite
of any provisions to the contrary i wuid Act ol the Legislatine
af Alabama, and any and all other laws of hke o similar put-

port which may heveafier be enacted.

15, The covenants, condations, and agreements heiein cantain-
ad slinkl bind, nnd the benefits and advantages shyall rnure ta, the
respective bens, excenuns, swiministatars, sUCCESSONS, ] pEsi i
of the patnes herew. Wherever used, the singmlur nunber shall
mchude the phinal, the plural the smgular, sl the use of uny
gender shall mclmde 21 genders,

1. The Mo feagor inther syaees that should vhie mot Lgage
and the note secured hereby not he ehihle for insurance

under the Nutional Huusing Act within 60 days

Irom the dute bereol iwn e stalene il of any odlicer vl tiw

LSS

Pepurtinent ol Howsang aml Trhan Developient o it hodized
agent of the Secietary vl Honsing and Uiban Development doved

subseguent to the allotted divs’

Lune Trom the ilate of this morgage, declinig o inaure satd note
and s mortguyge being deemed conclusive prouf of s h -
elygbibity ), the Mo ggagee o the holder of the note muay, at (s
option, declive all sums secured hereby netbutely doe and

paey uble, Notwithstandng the foregoing, Lhus opLion aa)y ik I
pxercised 1y the Moizapee when the ineligimlity lor snsurance
under the Novenal Housing Act s due to the beneliciavy 's tnthun
Lo reimu Lhe modigigre msirnee premim the Thepaiiment of
Houznyg aid Ui Development,

ET.OAT the Marggage shall well and erinly pog and disclug e the
yndelitedness heraby secured as 1t shadl become due o panyitble
and shall do and perform all acts and agreginents 1o e done wml
periorned hy vbhe Moryagoen under the erms and provisiohs of
thas morgage, then this conveyance shull be and become null and
voul.

18. But o the Martgugor shadl finl 10 pay, or vilise 14 e sl
as iU pulives, the ipdeliredness herehy secured o any pael
thervol, ucconling 1o the terms thereol, or W the Moty »hall
tail to do ar peiform any other act o thing herein vegquvred or
apreed 10 be done oy furmed, ot il the imterest of 1he BMuail-
gagee 1 sald propenty Lecomes endangered by reason of the cu-
lorcement of any ol hen or encumbrance therenn. then, any
such event, Uw whole indebtedness hereby vt aed shadl ime-
medistely become due and payable andl this mor e sulpect 1o
fareclosure, ut the option of the Mortgagee, withuui notice; aid
ihe Morigagee shull huve the right and is heveby authorized o
enter upon und take possession of said propity. sl wfter ar
without taking possession, to sell bafore the Courdhuuse

door 10 the ity ol Colmbiarﬂ ,
County of ﬂ'lElbY AL,

m-—
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al publie outcry, lor cuash, flist giving notice of the Lime, place,
el tenims of said sule by publication onee a week T (hiee sue-

cessive weeks prior to sanl sale in somne newspu el of general cir-

culution published in gaid county, and, upan the puyment of the
purchose money, the Mortgage: or any jerson Fenducting said
sile forat s suthorized to execule to the purchaser sa siid sale o
dieed o the property so purchased, and such pnrchaser shall not
be held to inquire us ta the applicution of the proceeds ol such
sule. The Morvtgage: may bid ni the sale and puichuse sid po-
Py, 1 Lhe loghest Bidiley thesofor,

(liven under Our hands and seuls
4 i | Seal |
Dan A. Penny,
— 18eal|
Swule of Alubama }
' BE:
Jefferson Counly

. the undersigned

19. The proceeds of said xale shull he applied: Fust, w the ex-
penses of advertising und selling, includiog reusonable attorney’'s
{eey; second, lo the 1epayiment of any money, with inLeiest
thereon, which the Morigagee may buve puid or become hinble o
pay 01 which it may then be necessuiv W pay lor taxes,
nesessinents, insurance und/or other churges, liens, or debits
hereinabove provided; third, to the payment and eatisiaction ol
the 1ndebtedness hereby specially secured with 1nterest, but (11
terest [0 dute of sule only shall be charged; fourth, the balance.
i any, shall be paid 16 the Morwgagor., I this mortguge be
foreclosed in Chancery, reasonuble attorney's fees for lureclosing
Lhe siune shull e pind aut of the proceeds of the sale.

30th diny of JU].Y . 1u 87

/-) |Saul|

{Saul|

this Lhe

. A notary pubiic v and for saul countv, 1n sand Srase.

hereby certify it Dan A. Penny, II and Kristy L. Yeager, each an unmarried person

wlivse names

areg
thay that, being imfovined of the conwents of this conveyance,

Ltnoes chatae,

Given under my hand wund officiul seal this

Thos tnstument was mepared by:

signed Lo the foregowng vonveyance, and who

they

30th %/
(ol

are known o ine, acknowledged befoie 1me on 1his

execited the same volmmtirily en the day the same

19 87

Frank K. Bynium Notiry Public

2100-16th Avenue, South
Birmingham, Alabama 35205

(Nne) Frank K. Bynum (Addreas)
Sinw of Alabama
. B
Countiy }
I Judyge of Probute Court of said County, do hereby certify that the foregoing
vonveyunce was Bled for registiation s this ollee on 1he duy ul’ L 19 ,
anel wus recordad in Vol, , Rpcord of Decds, papes on the day ol , 19
Jl o'clock M.
i
Judge ol Piobare
P
¥
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Dan A. Penny, I1
02-54-99639

ASSIMPTION RIDER

The Rider, dated rhe 30th day of July 1987 , amends the Mortgage of even
date by and between Dan A. Penny, 11 and Kristy L. Yeager . the Mortgagor{s),
and ALTUS Bank, a Federal Savings gank , the Mortgagee, as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, Of nis designee, declare 211 sums secured by this mortgage to
be immediately due and payable 1f a1l or a part of the property 18 sold or
otherwise rransferred (other than by devise, descent or operation of law)
by the mortgagor. pursuant to a contract of sale executed not later than 24
months after the date of a prior transfer of the property gubiject to this
mortgage, to a purchaser whose credit has not been approved in accordance

with the requirements of the CamMisSiONET.

IN WITNESS WHEREOF, pan A. Penny, 1l and Kristy L. Yeager have set their hand

and seal the day and year first aforesaid.
o 2y o

Dan A. Penny, Il

(SERL)

23 signed, sealed and delivered
“ in the presence of

g Notary Public: F'r K. Bynum
NEPRT I Wiy
b 7. Wit T ,_..g,i’%
TR of #qﬁvﬁ:}f?‘ = t Amonhag o -__[,63;&5:0
(FHA Assumption Rider) { CERTIE L A g FRED
wSTROFE™ L0 " o tascnd P9 (O
P“ . : .
gl W6 13 o deds




