-

".'.i:"—“-‘l-'h--h‘i:-'lj.--rh_‘ ..:_' .-. 1- [T .

s "l-*._:_- -' .-

- l#? -

vl

R T
Con .
g

-

-

]
|
|
- L
o
iy Lo
]

[Space Above This Line for Recording Datal

MORTGAGE

THIS MORTGAGE (“Security Instrument’) i3 givenon  July 21, '
19 87  Thegrantoris Duncan E. Picketl and wife Margaret A. Pickett
(“*Borrower"). This Security [nstrument is given 10

Cardinal Homes, Inc. _which is organized and existing
under the laws of Alabama . and whose address is P,0., Box 74
Pelham, Al 35124 (“‘Lender’).
orrower owes Lender the principal sum of Forty one thousand two hundred fifty and 00/100

Dollars (U.S. $ 41,250.00 ). This debt 1s evidenced by Borrower's nole

dated the same date as this Security Instrument (*Note”), which provides lor monthly payments, with the full debt, 1l not

paid earlier, due and payable on _This Security Instrument
cccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
madifications; (b) the payment of all other sums, with mterest, advanced under paragraph 7 10 protect the security of this
Security Instrument, and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and
ihe Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

assigns, with power of sale. the following described property localedin  Shelby County, Alabama:

Commence at the NE Corner of the NWk of the SWi, Section 1, Towmship 225.,
Range 4W.; thence westerly along north line of said % =mection 393.0°

to the Point Of Beginning; thence continue along last dascribed course
975.0'; thence left 88 degrees 58' 30'' and run 193,6%'; thence left

91 degrees 01° 30+ ' and Tun 225,0°; thence left 88 degrees sgt 30'' and
run 193.69' to the Polnt of Beginning.

Containing 1.0 acre more OT lass.,

rH-
AL
Tgn
2
Vgn
i
o
which has the address of . .
| Sireet) fCnyl
Alabama ) (“Property Address’);

{fip Code]

To HAVE AND TO HOLD this property unio {ender and Lender's successors and assigns, forever, together with all
{he improvements now oF hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all Aixtures now Or hereafier a part of the property. All
replacements and addiuions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security [nstrument as the “Property.”

)

RORROWFR COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property 18 unencumbered, excepl for encumbrances of record.
Borrower warranls and will defend generally the title 10 the Property againsl all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform securfly instrument cavering real property.,

Cardinal Homes, Inc.
P.0. Box 74

Qk Pelham, Al 35124

This instrument was prepared by
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note.

2. Funds for Taxes and Insurance, Subject Lo applicable law or {0 2 written waiver by Lender. Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note 18 paid in full, a sum (“Funds™) equal 10
one-twellth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) ycarly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage Insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due ou the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a federal or
vtate agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
iender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
[.ender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. Borrower and
lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made of applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give Lo Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shali be,
a1 Borrower's oplion, either promptly repaid to Borrower of credited to Borrower on monthly payments ol Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

, Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no later

Lf™D than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

4
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dpplication as a credit against the sums secured by this Security Instrument.
| 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payablc under paragraph 2; fourth, 10 S lerest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priorty over ihis Security Instrument, and leasehold payments orF ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in godd
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operatc 10
prevent the enforcement of the lien or forfeiture of any par of the Property; or (¢} secures from the holder of the lien an

‘agreement satisfactory 10 L ender subordinating the lien to this Security Instrument. 1f Lender determines that any part of
‘the Property 1s subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
"notice identifying the lien. Borrowert shall satisfy the lien or lake one or morc of the actions set [o1th above within 10 days
“of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

" insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
' requires insurance. This insurance shall be maintained in the amounls and for the periods that Lender requires. The

. curance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be

~ unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage ¢lause.

" Lender shall have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 10 Lender
* all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl nolice to the insurance
.~ carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, INsurance proceeds shall be apphed to resloration or repais
of the Property damaged, il the restoration or repair is economically feasible and Lender's security 1s not lessened. 17 the
restoration or repair i1s nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. )
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property Of 10 pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin
when the notice 1s given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 Of change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling
[rom damage to Lhe Property prior 1o the acquisition shall pass 10 Lender 0 the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to delernorate of commit waste. If this Security Insirument is on a teasehold,
Borrower shall comply with the provisions of Lhe jease, and if Borrower acquires fee title 10 the Property, the feaschold and
fee title shall not merge unless Lender agrees to the merger in Writing. '

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect ¢he value of the Properiy and Lender's rights
in the Property. Lender’s actions mdy include paying any sums secured by a lien which has priority over ihis Securnty
[nstrument, appearing in count, payng reasonable attorneys' fees and entering on the Property {0 make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower sccurcd by this
Security 1nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest f[rom
the date of disbursement at the Note rate and shall be payable, with interesl, upon notice [rom Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition ‘of making the loan secured by this Securily ment,
Rarrower shall pay the premiums required to maintain the incurance in effect until such time as the requirement for the
meurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or us agent may make reasonable entries upon and inspecions of the Property. Lender
+hall give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

9 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
anless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of she proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the 1aking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender 1o Borrower rhat the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice 15
piven, Lenderis authorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment Of
modification of amortization of the sums secured by this Security knstrument granted by Lender (o any successor n
mterest of Borrower shall not operate (o release the liability of the original Borrower of Borrower's successors in interest.
Lender shall not be required to commence procecdings against any successor i interest or refuse 1o extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower of Borrower's SUCCessors in interest. Any forbearance by Lender in exercising any right or remedy
<hall not be a waiver of ar preclude the exercise of any nght or remedy.

11, Successors and Assigns Bound; Joint and Severai Liability; Co-signers., The covenanis and agreements of
(his Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph } 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumett but does not execule the Note- (a) is co-signing this Security Instrument only to mOTIBage, grant and convey
that Borrower's iterest in the Property under the terms of this Security Instrument, (b} is not personally obligated 10 pay
‘he sums secured by (his Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
madiy. forbear or make any accommodations with regard o the terms of 1his Security Instrument or the Note without
that Berrower's consent. |

12, Loan Charges. If the loan secured by this Security Instrument 1s subject lo 8 faw which sets maximum loan
charges, and Lhat law is finally interpreted so thal the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limis, then: {a) any such loan charge shall be reduced by the amouni
necessary ta reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
nder 1the Note or by making a direct payment Lo Borrower. If a refund reduces principal, the reduction will be treated as a
mrhal prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender's Rights. Il enactment or expiration of applicable 1aws has the effect of
rendering any provision ol the Note or this Secunty Instrument unenforceable accarding lo its terms, Lender, at its opion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. “otices. Any notice to Borrower pravided for in this Security Insirument shall be given by delivering it or by
mailing it by first ¢lass mai} unless apphcable law requires use of another method. The notice shall be directed 1o the
Properly Address or any other address Borrower designates by notice 1o Lender. Any notice to { ender shall be given by
firsl class maid to Lender's address slaled herein or any other address Lender designales by notice 10 Borrower. Any notice
provided forin this Security Instrument shall be deemed 10 have been given 1o Borrower of Lender when given as provided
wn this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junsdiction which the Property is located. In the event that any provision oF clause of thix Securily Instrument of lhe
Note conficts with applicable law, such conflict shull not affect other provisions of this Security Instrument or the Note
which can be given effect withoul (he conflicting provision. To this end the provisions of this Security Instrument and 1he
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. Il all or any part of the Properly or any
mterest 11 is sold or transferred (or if a beneficial interest in Borrower1s wold or fransferred and Borrower is N0t a natural
peeson} without Lender's prior written consent, |_cnder may. at its option, require immediate payment in full of ail sums
cecured by this Security Instrument. However, 1This option shall not be exercised by Lender if exercise in prohibited by
federal law as of the date of this Scecurily Instrument.

[[ 1onder exercises this option, Lender Jhall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower musi pay all sums securcd by
this Security Instrument. If Borrower fails 10 pay these sums prior o the expiration of this period. Lender may mnvoke any
remuedies permuted by this Security Instrument without further notice or demand on Borrower.

18 Horrower’s Right to Reingtate, I Borrower meels certam conditions. Borrower shail have the nght to have
cnforcement of s Secunty Instrumént discontinued at any lime prior 1o the earlier of: (a} 5 days (or such other penod as
appheable law may wpecify for reinstatement) befure sale of the Property pursuant (O any power of sale cantaifed in 1his
Secunty lastrument; or (b} entry of a judgmenl enlorcing this Secunty Instrumeht. Those conditions are that Borrower:
(a) puys Lender 41l sums which then would be due under this Security Instrument and the Note had no acceleration
securred: (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to asiurd that the hen of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums wecured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby hall remain fully effective as if no acceleration had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs flar 17

NN LINTEORM COVIENANTS Barrower and Lender further covenant and agreeas forllows:

19. Acccleration, Remedies. .ender shall give notice to Borrower prinr to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise)., The notice shall specify: (a) the default; (b} the action required to cure the
default; {c) a date, not less than 30 days from thc date the aotice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in aeceleration of the sums
sccured by this Security Instrument and salc of the Property, The notice <hall further inform Borrower of the right to

- . o e b e heine a caurt action to assert the non-existence of a dolault or any other
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defense of Borrower 1o accelerstion and sale. If the default 1s not cured on or before the date specified in the notice, [.ender
A1 its option may reguire - mmediate payment in full of all sums secured by this Sccurily Ipstroment without further
demund and may invoke the power of sale and any other remedies permitted by applicable kaw. L.ender shall be entitled 10
colleet all ¢xpenses incurred in pursuing the remedics provided in this paragraph 19. including, but nol limited to,
reasonghle attorneys’ foes and costs of title evidence.

if 1.cnder invokes the power of sale, [.ender shall give a COpY of a notice tn Borrower in the manner provided in
paragraph 14, i ender shall publish the notice of salc once @ week for three consccutive weeks in a newspaper puh!iahed in
............................................... County, Alabama, and thercupon <hall scll the Property to the highest bidder at public
Luction at the front door of the County Courthouse of this Couaty. Lender chall deliver to the purchaser l.ender's deed
conveying the Property. 1. ender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the calc shall be applied in the following order: (4} to all expenses of the sale, including, but not limited
1o, reasonable attorneys’ fees; (b to all sums securcd by this Security Instrument; and (c} any CXCCSS to the persan or
prrsons lepally entitled toit,

70. Lender jn Possession. L pan acceleranon under paragraph 19 or ghandonment of the Praperty, Lender (0
persan, by agent of by Judicially appnled receiver) shatl be entitled (o enter upon. Litke possession of and manage the
Property and 1o collect the rents of the Property tncluding those past due. Any rents collected by Lender or the receiver
Jhalt be apphed first 1o payment of the costs of management of the Property and collechan of rents. meluding, but not
Lienited o, recerver's Tees, premiums on receiver’s bonds and reasonable attorneys’ fees. and then 10 the sums weured by
s Security Instrument. |

71. Release. Lpon payment of all sums securcd by this Security lnstrument, Lender shall release thas Security
Insirument withoul charge to Borrower. Borrower shall pay any recordation conts.

22, Waivers., Barrower waives all rights of homestead exemplion 1 the Property and relinguishes all nghts of
cartesy and dower i the Praperty.

BY SIGNING BELOW, Borrowef accepts and agrees to the terms and covenants contained In this Scourity
| nstrument and m any rider{s) execultd hy Horrower and rccurdcd wilh 1.

WML yaCs. —
QIATf ob oy A HILEV OB vncar_&. (Seai)
':-I E! ool 1.. "y ',*_'_ :_l |L o a rw/ Borrower
gt - “ ' . +
Il‘l.]lﬂi.a'ii * NEEER Lo . &\
| Z {Scal)

- L : ' -- Burrowet
_ 987 AUG 13 MM 9 22 _ -
;;?j* e 2 INDIVIDUAL ACKNOWLEDGEMENT
o Joai of TaERE
S AT OF ALABAMA )
Shalby

¢ QUNTY OF )
| the undersigned, a Nolary Pubtic in and for said County. in said Stale, hereby certify thay — IIMCAN E. Pickett and

__“argare‘t A. Pickeltl whose name(s) 1s/are signed to the foregoing cunveyance and whao isfare known 10 M. acknowiedged
hefore me on Lhis day that, being informed of the contcois gf Lthe cunvcyﬂnﬂ;ht;’ﬁhtf!h:y execulcd the same voluntarily un the day the same bears dale,

Caven under my hand and official sea) this th:ggz__ day ol l: ; é Z . I‘LfE_:‘_?_
Notary Public

Vi
My Commission EXpires. — z o~ ? -

&7
L= —— — —_— — __________-——-—'—‘ﬁ'_: — —— e ——
o TRANSIER AND ASSIGNMENT
SIATE OF ALABAM ;
COUNTY OF Sﬁhelby y
t-or value received Cardinal Homes, Inc. hereby translers, assigns

1ad canveys unto GOLDOME CREDLT CORPORATION. all right, 1itle, interest, poWCTS and options in, to and uader the within Morgage as well as to the
tamid desceibed Lherein and 1he indebledness secured thereby,

hercunly sel

1n wilness whereol the undersigned
nis .
t Hand and scal, thos il day of A‘llgllﬁt

{Seal)

A p—
I

CORPORATE ACKNOWLEDGEM ENT

STATE OF AI.ABAMéﬁ.h 1b )
COUNTY OF ey }

1 the undersigned . 8 Nolary Public in and for said County. in said State, hercby certily mm__xen_ldimh&ll
whose Name as President ol cardinal Homes, Inc.

v a1gned o 1he [rogoing cONVEYANCE and whao is known 1o mc, acknowled before me un this day that, being inl‘urmﬁ:l of the contenis of the cOnveyance,
he: she as such afficer and with full authorily, exectiled e same voluntarily for anc!qzﬁlhe acl of said corporation.

Civen under sy bund and official scal Lhis the o 4 day ol lq M@fw ) 19 z :}
L -~ PN B Sl gl i sl !
._‘L.-
¢. Mig. Tax _(2_!—'-?;- Nowary Pubj
3. Recording Fee_[,o_a—-_-_‘?"" My Commisston Expires:
=T — -

4. 1“dﬂling FEB _._L——
s, + INDIVIDUAL ACKNOWLEDGEMENT
GIATE QI ALABAMA }
COUNTY OF )
1. 1he undersigned, a Nolary Public in and for said County, in said State, hereby certily that

- whose name(s) 15/arc signed 1o the foregoing Conveyanis and who isfarc known L0 M, acknowkedged
helore me on this day Lhal, being informed of the contenly of Lhe cunveyaned he shethey exegculed the same voluntarily on the day vhe samc bears dale.

.19

Given upder my hand and officia) scal this the day of

Notary Public

My Commission Expires;




